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At  the  Lookout 


RUST  MENACE  IS 
BIG  FACTOR  IN 
WESTERN  CROP 


Goodyear  Preferred  Shareholders 


Toronto  Bureau  The  Financial  Tin 

--Goodyear  Tire  &  Rtih- 1  Since  the 


Toronto. — Goodyear  Tire  &  Utih- 1  Since  the  new  preferred  eharc.^: 
her  Co,  now  has  approximately  3.- '  wero  not  offered  to  shareholdt  r.-  of 
60n  preferred  shareholders  as  com-  |  the  old  preferred  stock  resident 
pared  with  3.004  ’  .i  i 


SMELTERS  HELPED  POWER  CORP.  TO  , 
BETTER  MARKET  REPORT  ANOTHER 
LEAD  AND  ZINC  GAIN  IN  PROFITS' 


If  Spread  Continue.^  General 
Business  May  be  Consider¬ 
ably  Affected 


GOVERNMENT  SELUNG 


I  Rise  in  Market  Prices  Above 
“Pcs”  on  Crop  News  Has 
Been  Accompanied  by  Sales 
on  Every  Bul^e 


shareholders 
■Ttine  1.  The  increase  of  30  per 
rent,  in  the  ninnher  of  preferred 
shareholders  has  been  one  result  of 
the  retirement  of  the  old  7  per  cent, 
preferred  stock  of  .^loo  pai  vahic 
and  the  issuing  of  .?0.'(On.OOO  of  new 
5  per  cent,  preferred  stock  of  ?30 
par  vahie.  The  increase  in  ntimher 
of  shareholders  has  been  attained 
despite  decrease  of  .?l,1S7..30fl  in  tlie 
par  valtie  of  preferred  stock  out¬ 
standing. 


the  fni»ed  States,  there  has  been  a  : 
substantial  increase  in  the  number  j 
of  tlanadian  shareholders. 

In  Issuing  the  new  preferred 
shaees.  tho  company  reserved  T.i.-  ! 
000  .shares  for  its  shareholders  and 
4.3. ana  shares  were  available  ^or 
stihscription  by  the  public.  Approx¬ 
imately  2.300  sliareholders  suhsrrih-  ^ 
ed  for  the  new  stock  through  the  ^ 
company  while  the  f.S.OOO  shares 
availabl'’  for  public,  subscription 
were  subscriheri  many  times  ove.r. 


Reduction  in  Import  Duties  by  i  Elamings  of  Around  50  Cents  a 
U.K.  Seen  as  Important  j  Share  Probable  Year  Just 

Ended  i 


Development 

IMPROVING  SENTIMENT 


Encouraging  Gains  in 
For  Both  Metals  i 
Two  Weeks  —  Big  Missouri 
Plans 


291/2  CENTS  IN  1933-34 


Prices '  Increased  Revenue  From  Can- 
Past  ada  Northern  a  Big  Factor  — 
More  Debentures  Retired  and 
Fixed  Charges  Reduced 


BrSI.XESS,  which  ha? 
tail 


Canadian 


Securities 


Dominion  anrl  Provincial 
Government  Bonds 
Municipal  Bonds 
Public  Utility 


and 

Industrial  Financing 


DOMINICWSECDEmK 

COEP(S!.™iJMIIED 


rowowTO 


BCO  VANCO'JVBH 


27,5  St.  James  St.  It  ost,  \fnntrea1 

TeUfihorfC:  yiarhf>ur^Zlj 


been  main¬ 
taining  the  g.ains  of  recent 
,  months  in  a  generally  saii.sfactory 
manner  during  the  early  summer 
.season,  although  condition?  have 
been  spotty,  and  which  undoubtedly 
has  been  buoyed  up  with  the  pros¬ 
pect  of  a  big  crop  in  W  estern  (  an- 
ada.  is  v  iewing  more  recent  report.?  • 
of  rust  damage  with  .some  .appre-hen- 1 
Sion.  .News  of  this  menace  to  the  ' 
rapidly  growing  wheat  was  first  re¬ 
ported  by  the  Winnipeg  correspon- 
:  dent  of  The  Financial  Times  last 
week.  Since  then  the  fears  ex¬ 
pressed  that  the  disea.se — which  has 
already  done  wide  damage  south  of 

the  border — might  spread  through!  - 

the  We.stern  provinces  have  been  I  Competftion  from  Japan  In  the 
■  justified  to  a  depressing  extent.  The  '  cotton  textile  Industry,  while  it  has 
.  raid-week  federal  government  report.  '  hs'l  little  direct  effect  on  opera 


Japanese  Dumping  Having 
Harmful  Indirect  Effects 
Canadian  Cotton  Industry 


The  market  move  In  the  stock  of 
rvonsolidated  Mining  and  Smelting 
<  0.  of  Canada.  T.td..  during  the  past 
'  week  was  apiiarenily  based  largely 
on  the  substantial  advances  1n  the 
I  prices  for  lead  and  zinc  which  were 


i  A  further  improvement  in  earn¬ 
ings  for  Power  Corporation  of  Can¬ 
ada,  I.td  ,  for  the  fiscal  year  ended 
June  30th  last  will  be  shown  In  the 
annual  report,  now  In  course  of  pre¬ 
paration.  and  which  will  be  ready  for 


a,  direct  result  of  tho  announcement  ,  P'lhllcation  around  the  middle  of 


A.  O.  Dawson  Says  Lanca-' 
shire  Operators  Losing 
Markets  Abroad 


Trade  War  Is  Now  Threaten- 1 
ed  on  Surtax  Imposition 

hy  Japem  | 


based  on  telegraphic  advices,  re¬ 
fers  to  “serious  infection  of  stem 
rust  covering  most  of  the  common 
wheats"  a?  having  reduced  pros¬ 
pects  in  Manitoba  considerably  and 
as  continuing  to  extend  northward 
and  vvastward  Just  what  the  spread 
of  this  crop  plague  may  mean  to 
business  is  indicated  hv  the  head  of 
one  of  the  hig  western  wholesale 
houses  who.  in  a  letter  to  The  Fin¬ 
ancial  Time.?,  savs  in  reference  to 
the  spread  of  black  rust — which  had 
alreadv  appeared  when  he  wrote 
July  20th — that  “it  might  easily  be 
that  crop  prospects  would  he  cut  in 
half”  which  would  "materially  affect 
the  volume  of  business”. 


tions  of  Canadian  mills,  is  having 
harmful  indirect  reaction.?,  accord¬ 
ing  to  A,  O.  Dawson,  president  of 
Canadian  Cottons,  Ltd.,  in  an  inter¬ 
view  at  Saint  John.  N  B 

Canadian  dumping  duties  have 
kept  Japanese  exports  Into  this 
country  at  a  minimum,  Mr.  Dawson 
pointed  out,  but,  he  said.  If  the 
government  had  j'ielded  to  Japanese 
demands,  everv  cotton  mill  in  the 
Dominion  would  have  had  to  close 
Its  doors,  and  1.100  textile  workers 
in  New  Brunswick  alone  would  have 
been  thrown  out  of  employment. 

Japanese  dumping  of  textiles  on 
the  world  markets,  however,  are 
hurting  the  Canadian  operators  In- 


Little  Talk  Now  Of 

National  Government 


Ottawa.  — •  Following  the 
Liberal  sweep  in  Prince  Ed¬ 
ward  Island,  opinion  strength¬ 
ens  in  Ottawa  that  there  will 
be  little  serious  talk  now  of  a 
National  government  at 

least  until  after  the  federal 
election.  The  Liberal  party 
appears  too  confident  of  sue- 
cess  to  be  likely  to  accept 
overtures  which  Mr.  King  and 
his  supporters  would  look  upon 
as  suggestive  of  compromise. 


of  a  reductjoii  by  the  British  Gov¬ 
ernment  in  the  import  duties  on 
these  metals.  I.nndon  quotations  on 
lead  ro.se  trv  £1,o  .5?  a  ton  on  Wed- 
ticsday  of  this  week  while  zinc  was 
quoted  at  £11  12s  fid.  these  quota¬ 
tions  r.omporing  with  £13  Los  on 
both  lead  and  zinc  (wo  weeks  ago— 
July  ifitb. 

In  view  of  the  importance  of  lead 
and  zinc  prices  in  operating  results 


September.  For  the  year  ended  .Tune 
30th  1034.  the  corporation  reported 
net  earnings  applicable  to  the  com¬ 
mon  stock  equal  to  2f>V3  cent.?  a 
share,  which  compared  with  a  small 
net  loss  after  preferred  dividend?  for 
the  preceding  year.  Earning?  on  the 
common  for  the  year  jii?t  rln?ed. 
The  Financial  Time?  under?tand? 
will  probably  be  shown  at  around  .5(4 
cent?  a  share.  This  indicates,  siir- 


THopital  Laval 

bonds 


FULLY  SUBSIDIZED 
by  the 

PROVINCE  OFQUEBEC 

out  of  the  Public 
Charities  Fund 


Price: 

1 00  for  th*  1 941  -1 945  maturlUct 
99  for  the  1946-1955  maturities 

(and  accrued  Interest) 


LG.  Beaubien 
&  C2-  Limited 

MONTREAL 

Quebec  Trols-Rivlires  Ottawa 
Parit  (France) 


of  Smellers  it  i?  interesting  to  note  plus  earnings  of  approximately  $225.- 
that  present  quotation?  of  £  l5  5,?  a  bOO  after  all  charges  and  preferred 
ton  on  lead  and  £14  12s  fid  on  zinc  1  dividends. 

’’"'■bf‘'„P''ires  of!  inrrea.ses  In  the  dividend  on 

£1  ISs  d  on  lead  and  £13  12s  fid  the  common  stock  of  Canada  Norfh- 
on  zinc  obtained  bv  the  company  on  ,  em  Power  Porp.,  one  from  Sb  cents 
its  output  of  these  metals  during  the  share  to  $1  a  share  In  April  1<»34 
year  13.^4.  .  ^  ! —  which  Power  Gorp.  onlv  obtained 

A  downward  revision  n  the  m-  the  benefit  of  m  the  last  quarter  of 


’PEG  TO  CANCEL 
CONTRACT  WITH 
POWER  COMPANY 


COCKSHUTT  SALES 
45  P.  CENT  AHEAD 


Operating  Results  For  Year  Will 
be  Better  But  Net  Profit 
Unlikely 


Sales  of  Cockshutt  Plow  Co.  Ltd., 


Government  Selling 
On  Everv  Price  Bulge 

Thus  it  appears  that  whether  the 
M'est  Is  to  have  the  bes’  crop  In 
recent  years  or  whether  it  Avill  be 
only  a  fair  one  1?  hanging  in  the 
balance  and  depends  very  largely 
upon  the  extent  of  the  rust  damage. 
The  wheat  markets  have  recorded 
the  effect?  of  the  damage  already 
done  to  the  .American  crop  hut  the 
full  extent  of  the  harm  cannot  he 
known  until  thre.shing  results  can 
up. 


direcily,  Mr  Dawson  said,  through  30.  representing  the  fir? 

Its  effect?  on  the  Lancashire  textile  ^  ‘  nionths  of  the  company’s  fl?ra 
trade  Not  onlv  la  Japan  competing  which  ends  November  3bth.. 

right  in  the  p‘  K  market  ??-ith  the! were  about  45%  in  excess  of  tho?e 


Lancashire  mills,  but  it  is  also  seri- i  for  the  corresponding  period  of  last 
ously  undermining  the  export  mar-  '■  vear  according  to  interest?  In  close 
k?t.?'  of  the  latter  in  India,  China,  touch  with  the  company. 

South  -America,  and  South  Africa,  Provided  this  Improvement  can  be 
Although  Mr.  Dawson  did  not  say  maintained  during  the  balajico  of  the 
so.  the  inference  to  he  taken  from  fiseal  period  indications  are  that  the 


company  ?vill  be  able  to  report  If? 
first  operating  profit  since  193b, 
There  is,  however,  little  or  no  pros¬ 
pect  of  any  net  earnings  being 
shown  for  the  year  after  all  char- 


GRAIN  COS.  AWAIT 
ACTION  ON  WHEAT 


his  interview  is  that  the  loss  of 
formerly  important  export  markets 
in  other  parts  of  the  world  has 
caused  the  Lancashire  operators  to 

bp  rhecked  tip.  The  Winnipeg  '  ffbch  desperately  for  as  large  a  part  . 

wheat  niaiket  has  not  been  affected  '  bs  possible  of  the  Canadian  market, 
to  the  same  extent  a.?  that  at  C'hi-  j  Hence,  the  disappointing  experience 
but  this  is  probably  because  of  ranadian  cotton  textile  mills 
during  the  past  year.  tvhlle  re¬ 
ferring  to  the  Immediate  outlook  for 
the  cotton  industry  in  the  Dominion 

a.?  “not  particularly  hopeful."  Mr.,  ,  v,,,,  u- 

Daw.?on  mentioned  as  a.  construe- ;"f  $oJ?02.9b4  In  the  company  s  capl-,but  he 


port  duties  on  lead  and  zinc  coming 
Into  the  T*.  K.  market  has  been 
sotight  for  some  time  as  a  develop¬ 
ment  which  would  be  of  material 
benefit  (n  stabilizing  the  market  for 
♦he  metals,  which  has  been  abnor¬ 
mally  low  and  distinctly  unsettled 
for  some  considerable  time  The 
technical  position  of  t.he  basei  metal 
m.arket-s  has  been  improving  stead¬ 
ily  since  the  beginning  of  this  year, 
and  metal  market  authorities  have 
expressed  the  opinion  that  only  a 
reduction  in  the  import  dutie?  rvas 
needed  4,0  provide  an  additional  fil¬ 
lip  to  the  improving  sentiment. 

A  continued  expansion  in  produc¬ 
tion  of  the  company  is  Ind1c.ated  In 
the 

the 

week  July  S  to  14  —  which  shows 
receipts  fmm  the  companv's  mines 
up  at  9.137  tons  as  compared  with 
7.51fi  ton?  for  the  same  week  in  1934. 
Total  receipt?  from  tho  companv’s 
mine?  from  January  1st  to  .itiiv  14th 


Gives  2  Years'  Notice  to  Mani¬ 
toba  Power  of  Its 
Intention 


MAY  BE  RENEWED? 


its  June  .3bth  1934  fiscal  year  —  and 
one  from  «1  to  $1.2b  a.  share  In  April 
of  this  vear.  have  been  a  factor  In  < 
the  increased  earnings  of  the  cor-  i 
poration.  An  increase  in  th'e  divi-  ’ 

dend  on  McColl  Frontenac,  common  j  _ 

in  June  1934  from  fib  cents  to  8b  ^  ,  _  —  «  . 

cents  a  share,  on  which  also  only  The  Financial  Tim.* 

one  quarterly  payment  accrued  to)  — Notice  of  Its  intention 

Pnwor  Forp.  during  the  1933-34  fi?-  I  to  cancel  Its-  power  contract  with 
cal  period,  was  also  a  factor.  A.?  a  I  the  Manitoba  Power  Company  has 
partial  offset  to  these,  however,  was  1  been  given  by  this  city,  and  win,  It 


the  reduction  in  the  dixddend  rate  on 
B.  fi*.  Power  “A”  from,  .$2  a  share  to 
$1  5b  a.  share  which  took  effect  Jan¬ 
uary  1.5th  1934. 


Is  expected,  result  In  a  substantial 
saving  for  the  municipality  which 
now-  generates  ample  power- for  Its 
re<inlrements  at  Its'twti  plants  on 


During  the  year  Jnst  ended  fnnd- 

nfest  rpport  of  ore  receipts  at  corporation  was  fur- |  the  Winnipeg  river.  A  two  years’ 

Trail  smelter  —  covering  the  teduced  by  retirement  of  deben-J  notice  of  cancellation. ‘  la '  required 

tures.  The  lower  fixed  charges  ao-  ' 
crulng  therefrom  has  been  an  addl- I  ^  ntract. 

tlonal  factor  In  tho  Improved  net !  stated  here,  howover*  that 

earnings  result?'  for  the.  period.  In  '  Industrial  conditions  change 

the  fiscal  year  ended  June  3b, h  1934  '  malertaily  In  the  Interval  the  city 
a  reduction  of  almost  $5bb.b0b  In '  tnlght  find  Its  present  generating 
showed  a  siibst.antial  gain  over  the  funded  debt  was  effected,  debentures  <^Pe,clty  insufficient  to  meet  Its  re¬ 
same  period  last  venr  at  259.143  |  "UlPtandlng  being  shown  down  at  would  then  be 

-  -  -  -  obliged  to  add  more  tiidtB  to  the 

Slave  Falls  plant  or  moke  another 
contract  with  t.he  company.  If  tho 


tive  factor  that  the  British  Govern¬ 
ment  was  now  coming  to  the  rescue 
of  its  cotton  industrj'  and  giving  It 


Uncei'taintips  on  Government 
Policy  Are  Hnidiruz  Up 
Export  Bit.siness 


Operation?  of  tlie  grain  and  ele¬ 
vator  companies  are.  The  Financial 
Times  is  informed,  presentl.v  being 
affected  by  tho  practical  drying-up 
of  export  bu.'^ine.ss  due  to  the  tin- 
CO!  tainty  n?  to  the  Wheat  Board 
and  the  future  government  policy 
It  is  expected  in  the  grain  trade, 
ho'<  ever,  tb.it  the  .government  will 
announre  it?  wlir-.tt  policy  soon,  .af¬ 
ter  svhich  business  will  go  along 
normally  Tlie  la.-t  4  months  of 
the  calendar  vear  usually  provide 
the  bulk  of  the  year’.?  business  for 
the  cram  rompanies.  henee  those  or- 
gr.'-ni.zations  which  close  their  fiscal 
vcnr  on  Doeeml'cr  31?t  will  be  able 
to  show  in  thel'-  .mnual  reports  any 
Vicne'tts  nroruiiiv  from  a  clearing- 
up  of  the  wheat  situation. 


capo. 

’  of  the  pepced  price  sustained  by 
!  the  povernment.  However,  the  ad- 
!  vance  above  the  peg  has  been  sub 
I  stantial.  and  whereas  practically  no 
business  was  being  done  when  the 
minimum  quotation  governed  trans¬ 
actions.  there  has  thi.?  week  lieen  a 
considerable  volttme  of  export  busi¬ 
ness,  with  "the  povernment  selling  some  assistance, 
on  every  bulge."  Of  course  there  j  — — — 

is  the  consolinp  factor  that  reduc-  i  Trade  War  Declared 
tirm  of  the  crop  yield  would  curtail  | 

the  exportable  surpltts  and  help  to  ,  „  v.,—  tm-.. 

solve  ths  government's  problem  as;  Ottawa,  —  Mlth  Jj.t  a  bare  p 
a  wheat  speculator.  .=!till  it  has  been  sibillty  that  negotiations  at  a  later 
the  experience  in  the  Mest  that 'date  may  soon  terminate  It.  a  trade 
prosperitv  has  usually  come  in  the:  war  between  Canada  and  Japan  was 
year.?  of  the  bic  yield?  even  though  declared  over  the  week-end  when 
price  has  been  a  moditving  factor,  the  Japanese  government  announced 
Po  far  as  the  world  price  Is  con-  its  intention  of  applyinc  a.  .5ii%  sur- 
cerned  much  depends  on  the  har-  tax  on  10  leading  commodities  pro¬ 
ve.?!  of  the  Importing  countries  of  |  duced  In  Canada,  while  the  Bennett 


tons  as  ecmipared  with  238.159  tons.  '  ■^I*i.l'”4.0ti(i -froTn“4JT»4M.”00  a3  at 
Advices  from  Vancouver  state  Juno  1933, 

that  PmeTt.ers  i?  planning  tmpor-  1  In  an  Interim, report icoverlng  v ...  , 

Balance  sheet  position  of  Cock-  tant  expansion  at  TUg  Missouri  eratlons  for  tho' last  -6  jnonths  of  ■  ^  ^  ^  ^  ^ 

shun  is  likely  to  be  show  a  material  min®-  according  to^  announcement  1934  -  -  the  first  half  of  the  fiscal 

improvement  when  the  report  for  I’v  President  1.  -T  Warren  in  a  mes-  'ye.ar  .lust  closed  — •  Power  Corpora- 

the  current  year  Is  Issued,  reflect-  ^^ce  to  the  piewart  Board  of  Trade.  (Tontlnued  on  page  4) 

ing  the  recently  approved  write-down  ■  M'a.rren  did  not  go  into  details,  j  _ _ _ 

intimated  that  important 


tal. 


(Contintied  on  page  4) 


Evidence  of  the 

Failure  of  New  Deals 

Convinces  Amenrsm  Busine,xs 


GURD’S  SALES  JUMP 
HOT  JULY  WEATHER 


Business  Rnmung  Substantially’ 
Ahead  of  Same  Period 
Last  Year 


plies  of  power  from  the  company 
more  ohe-aply  than.  It,  can  dex'olop 
!  them  the  contract  may  bo  renewed. 

’The  contract  was  entered  Into  In 
1928  when  the  Hydro  needed  more 
I  power  to  meet  the  requirements  of 
I  its  rapidly  expanding  domestic 
'  business.  In  succeeding  years.  It 
!  was  often  a  storm  centre  of  -debate 
.  because  many  Labor  aldermen  felt 
tho  city  should!  have  constructed 
[  the  Hydro  plant  at  Slave  Palls 
]  sooner,  and  "avoided  entering  Into 
I  an  agreerment’with  tho  private  con- 
I  cern. 

Hawever^-  It-waa  -  alwaya-contemd- 


(Continticd  on  page  4) 


SALES  EXPANSION 
MOORE  AND  BURT 


government  reciprocated  hy  announ- 
iclng  that  stich  a  step  would  be  re- 
i  garded  as  dissolving  the  existing 
I  trade  treaty'  between  the  two  coun- 
'  tries,  in  which  event  a  S3  1  3  ad 
/•alorem  tax  would  he  applied,  to  Ta- 
I  panese  Imports. 

Neither  the  Japanese  nor  Cana- 


’I'l  7ITH  an  election  approaching .  But  now  there  ha?  come  a  changa 
\  V  and  reform,  and  even  more  |  Just  how  creat  is  that  change  is 


The  declaration  by  jllrectora  of  that  if  the  domestic  and  00m- 
'Chas.  Gurd  A  Co.  Lt<L,  of  the  reg-  ™®7olal  loads  had  contlnned  to  build 
ular  dividend  on  the  preferred  stock  ' 'iP  ^  they  had  been  doing  at  the 
of  t’he  company  draws  attention  to  i  time  the  contract  was  signed,  the 


radical,  policies  being  discussed  the  |  ind1ca*pd  by  the  attitude  of  Busi- 

results  of  the  New  Dpai  <>xperiment  ;  ness  Week,  one  of  the  eountrv’s  lead-  ...  ‘  -  ''inn,, 

in  the  rnited  States  mav  well  he  the  /ng  husines.?  publications,  which  un-  I’"'*  tiemef its  accruing  to  tho  i 

'  *  ^rom  tJiP  abnormally  warm  weather  oargaim 


Sales  of  Both  Companies  Have 
Increased  Further  First  Half 
of  1935 


Index  on  Back  Page 


subject  of  interest  in  *bis  country. 
MTien  President  Roosevelt  assumed 
office  his  country  was  facing  a 
financial  panic.  He  took  courageous 
and  unorthodox  steps  to  meet  the 
situation  It  was  widely  accepted 
that  the  end  justified  the  means.  A 
great  many  business  leader?  and 
captains  of  industry  and  finance 


douhtedlv  reflected  tho  view?  ef  ,  . 

manv  leaders  m  the  commercial  in-  ““nth.  Sales  of  tho  ;  ’The  first  payment  of  $37.94S'wa8 

.  -  -  -  company,  'The  Financial  'Times  un- !  made  In  1928.  In  each  succeeding 


dlan  governments  Intend  to  applv  support  to  the  presiden- 


dustrial  and  financial  community  ■  a  v. 

when  in  1931  't  urged  on  oneratton  I  running  very  ’  year  the  cost -went  up  until  the  peak 

on  the  part  of  the^  countrVs  biisL  I  ^'i^stantlally  ahead,  of  tho  B.amo  ;  price  of  $472,5(10  was  reached  In  1934. 
ness  in  nutting  through  the  Now  This  year  the  cost  will  ho  $420,- 

Deal  It  finds  that  “tho  fine  friend- I  according  to  I  OOO,  and  In  1936,  $262,500.  The  final 

ship  between  the  President  and  busi-  ,  forecast  possible  opei?- 1  payment  In  1937  will  be  $195,000. 

ness  has  vanished”  _  “knd  not  results  for  the  year.  The  !  By  terminating  the  contract  in  1937, 

through  "any  fault  on  the  part  ,3^!  healthy  balance  sheet  position  shown  I  the  Hydro  will  save  $52,000  In  1935, 


these  penalty  taxes  to  goods  In  )  tig]  program  and  endorsed  the  New  ! business”,  it  finds  It  “saddening  to!°°  annual  report  has,  how?- [  J.  G.  Glassoo,  the  Hydro  manager, 

transit,  but  already  for  several  fwith  its  NRA  and  other  al-  look  bark  tinon  those  eager  splendid  1  claims, 

sveeks  In  anticipation  of  restrictive  ph.gpptip.-j]  organizat'onsl  as  an  I  day?  of  March  1933.  when  business 


action  the  movement  of  goods  be- ,  pjj,prppupv  measure  Thev  appar- leave  the  President  such  ardent  sup- 


tween  the  two  countries  has  beenjpn^ly  bpReved  that  the  needs  of  the 'port  anrl  then  to  contemplate  the 
Toronto  B-jroa-j  The  Financial  Times  j  Impaired.  day  were  greater  th.an  the  dangers  I. landed  nerves  and  passionate  dls- 

Toronto^Business  of  Moore  corp,  1934  Japan  was  the  fourth  best  ' pf  the  day  after;  thev  endorsed  alcord  so  noticeable  today”, 
and  F  -N  ‘  j  customer  of  Canadian  goods.  Japan  continuance  of  economic  treatments' 

improvement  in  the  fir  t  half  of  tenth  in  the  list  of  countries  „.hirh  cave  relief  to  the  patient  and 

)oth  in  1  anada  and  .he  I  ni  ed  State-,  which  Canada  imported  com-  closed  their  eyes  to  the  consequen- 


Newest  Industry  in  The  Maritimes 


NORTHXTESTERN 

UTILITIES 

LIMITED 


15 -year  First  Mortgage 
Sinking  Fund  Bonds, 
Series  A 


r'%  to  1-  ““  6'^  thereafter 

to  maturity,  June  11>49 


Net  income  in  1934,  be¬ 
fore  provision  for  araort- 
izaf  ion  and  depreciation, 
wa.s  equivalent  to  2^  limes 
bond  interest  require¬ 
ments. 


PRU’.Ft 

109,  to  yitd.l  6.44% 


Semi  for  ileseriptive  circular 


!\ESRirr, Thomson 

and  Company  Limited 

355  St,  .lames  St.  W.,  Montre.aI 


Branches  in  alt  the  principal 
c.ities  0/  Canada 


It  is  understood  that  should  business  : 
in  the  .second  half  of  the  year  con- 1 
tlnue  to  show  the  same  advance  as  ; 
has  been  shown  In  the  post  six  : 
months,  earnings  for  the  year  .should  ' 
be  suhstantiaily  higher  than  those 
shown  in  1934  In  that  year  Moore  ; 
Corp  earned  $1.14  per  share  on  the 
common  stock  .and  F.  N.  Burt  Co.  I 
earned  $1.15  per  share.  Both  com-  j 
panics  depend  in  large  measure  on  ^ 
earnings  in  the  final  half  of  their  ' 
fiscal  vear  and  while  the  outlook  is 
reasonably  good  at  the  present  time 
there  can  he  no  definite  assurance 
that  fall  and  winter  business  wil!  he 
a?  satisfactory  as  that  obtained  last 
yea  r  ' 

p  T  Moore  has  recently  assumed 
the  position  of  chairman  of  the  board  ' 
of  F  N  Burt  t.’o..  and  is  succeeded 
a,?  president  by  F.  G-  Baker.  Mr.  j 
Moore  remains  ns  president  of  Moore  , 
(Orp.  of  wliicb  Mr.  Baker  is  fir.?t  ; 
vice  president.  Kffeetive  .Inly  1 
tliere  have  l)een  .several  elianges  in 
tlie  exeeutive  personnel  of  tlie  two; 
oonipanies.  Mis.?  Mary  It.  Cass  lias  ' 
rosigiit'd  as  general  manager  of  tlie 
IT.  S.  Division  of  the  K.  N.  Burt  Co., 
and  lieeoiiips  a  vlce-pre.?l(ient.  W  . 
N.  .Mcl.t'od,  former  secretary,  also  be-  | 
comes  \  Ice-pre.sideiit .  I 

Succeeding  Miss  (’as.?  at  Buffalo,  i 
N.V.,  ns  general  manager  of  IT.  S. 
operations  is  .1.  H.  I’aierson,  while 
T.  S.  Duneanson.  formerly  assistant- 
secretary  of  F.  N.  Biirt  Co.,  and  sec¬ 
retary  of  Moore  t’orp..  become.?  as- 
sisi.iiif  general  manager  at  Buffalo 
M'.  H  Browne  has  been  appointed 
secretary  of  both  companies.  N.  B.  ^ 
Gary  Is  comptroller  of  Moore  Corp,  ; 


modifies.  The  ratio  ?vas  about  $16.  cej  when  it  would  become  necessary 


Halffaic  Bureau  Tba  Financial  Tlmea 

Halifax,  —  The  recent  opening  of  1  ’The  proceedings  were  opened  1>7 
the  newest  provincial  Industry  at  TIol-  D.  H.  L.  Jones,  TYesIdent  of  the 


OOO.OOtt  to  $4.(1(1(1.000  In  favor  of  Cazi-  (f,  prlnc  the  econnm!'' 
(Continued  on  page  4)  to  normal. 


system  back 


When  Saskatchewan 
Joined  the  Dominion 


In  190.3  Saskatchewan  hecame  one  of  the 
provinces  of  Canada.  Its  population  at  that 
time  was  approximately  KXI.OOO.  During  the 
past  thirty  years  Saskatchewan's  population 
has  increased  more  than  nine  times  and  is 
now  exceeded  only  by  Ontario  and  Quebec, 

Saskatchewan  bonds  combine  the  security  of 
the  third  largest  Canadian  province  with  sub¬ 
stantial  interest  return.  The  new  issue  of 
Province  of  Saskatchewan  4%  Ronds,  due 
August  1st,  19r>0,  is  priced  at  90  .4.5  viclding 
4.65%.  Ucnoniinations:  $500  and  $i,(>X). 


Mail  orders  receive  prompt  attention. 


Mood,  Gundy  &  Compnii.v 

I,iiui(o<I 

LrtrSl  St  .Tame.,  street 

\\innipeg  Montreal  Vancouver 

London, Eng.  Phone;  Harbour  3131  London. Ont. 


M'hile  business  generallv  In  the 
(.■Jiited  State.?  wa?  giving  it,  support 

Un  the  New  Deal,  or  recording  onlv  -  -  Mersev  Paner  Comnanv  and  a  dirAo-  , 

!  passive  resistance,  financial  and  in-  Liverpool.  N.S.,  xvas  the  occasion  of  ^/^he  new  concert  anJ  Hon  I 
■  dustr'al  leader?  in  (his  country  were  a  gathering  of  businessmen  and  re- j  g  MaaMlllan,  acting  premier  of  Nova 
out.'poken  in  declaring  that  they  . presentatJve?  of  the  provincial  gov- 1 Scotia,  spoke  on  the  Importance  of  ' 
I  could  see  onlv  trouble  ahead  for  the  prnment.  The  plant  la  unique  in  the  new  Industries  especially  those  i 
expennrent  and  that  benefits  to  be  (jjat  it  is  the  only  one  of  Its  j  which  utilize  the  waste  product?  of 
obtained,  n  their  opinion,  rvonld  he  world  outside  of  Sweden  'other  Industries  of  which  the  new  i 

nut  transitory  at  lea.^t  even  Known  as  the  Best  Yeast  Company  company  is  an  outstanding  instance, 
j  hough  the  necessttv  for  drastic  ac>  j,p.n.  process,  whose  discoverer  A  descript<on  of  the  process  was  j 
fion  To  meet  the  situation  was  rec-  3  native  of  Sweden  where  the  also  given  by  F  T\'.  Bweson,  a  Swe- 
I  og-ntzed.  They  recorded  th'°lr  views  orilv  other  concern  of  it?  kind  Is  In  dish  associate  of  the  inventor,  and  ' 
TI*  T’T’caslons  <at  the  reqtiest  nppj.3rif,j,  makes  the  yeast  from  or-  genera!  manager  of  the  company. 

I  of  bp  Financial  Times.  dinary  pulp  liquor  titlllzlne  wastp  The  svstem  was  Invpnted  hy  Oustav 

Now  it  Is  bping  revpaled  that  ^fr  product  of  the  Aferse?’  Paper  Com-  Heflhenskjold,  of  Sweden,  where  tho 
Roosevelt  and  his  administration,  panv.  manufacturers  of  paper  and  only  other  plant  of  its  kind  is  in 
like  other  pnlitielans.  nierelv  fol-  piilp  at  TJvernool  operation. 

!  lowed  the  lino  of  lp,?pt  resistance.  ■  — — — — — — 

1  he^‘  found  that  spending  brought  a  .  _ 


t.d 


[measure  of  prosperity  and  so,  In- 
I  stead  of  tapprin,g  off  the  doses  of 
I  government  money,  they  have  In-  ! 
creased  them  until  Mt  will  be  diffi-  ! 
c'llf  indeed  to  balance  tlie  budget  to  ' 
stop  spemling  billion.?  on  government  | 
lirojeel?  ami  to  get  rid  of  the  vast  | 
organization  of  office  and  job-hold- i 
<‘rs  wliieh  bit.?  been  created  to  op-  ! 
crate  tlie  New  Deal  machine.  For 
wliat  Mr.  Koose\elt  aecoiiipllslird  Ini 
tlie  (lark  day?  of  1933  Buslnes.?  IVeek  j 
;?  prt'itared  to  give  due  credit.  But  j 
.all  tliat  It  point?  out.  1?  of  tlio  past.  1 
iA.?  To  tile  iireseiit  it  say.?:  ) 

n'hr.  c.i- (.pf'rrttloM  bct\vof*ii  Mr.  T^oo-  , 

I  HUiI  hu.qjiTos.ij  hnn  laru#'1v  boon  : 

)  roj>la>T-fj  b\’  Im.-at  it i t \ .  Tho  rhaneo 
,  not.  nut'Mtablo  to  tho  Incrfitltiitl/ 


Government,  Municipal 
and  Corporation  Bonds 


bi|,« 


T I  1  ?  net 


-.f  Mr 


rn.ecpvel t's  having  r 
I  rie  from  Hrnwntng 
they  get  a  sher?  th 

i  him  to  death  It  is 


=.(’iiefj  fhese  pe.-t.  ■ 
n.i  the  n>intit«  I 
(•  start  kicking  ^ 
,  ease  of  having  ' 

(Continued  on  Page  4.)  .  i 


List  of  offerings, -or  current 
quotations  on  any  Issues,  fur¬ 
nished  promptly  on  request. 


Royal  Securities  Corporation 


244  St  .T« me*  Street 
MONTREAL 


330  Bay  Street 
TORONTO  2 


Halifax,  Saint  John,  Quebec,  Ottawa,  W!nn!pair.  Vancouver,  Charlotte* 
toHTi,  Hamilton,  Calvary,  St.  John*«,  Nfid,,  New  York,  London,  Fag- 


i.iMi 


I  HrtJOSfl* 

afc**'  *■  lAmtnat 


ehind  every  branch 
[i— the  full  resources,  or¬ 
ganization  and  experience 
of  the  entire  institution.’’ 


BA2^:OF  MONTREAL 

Established  iSiy  A 

MODERN,  EFFICIENT  BANKING  SERVICE 

....  the  outcome  of  117  years’  :  N. 

» -V-'V  successful  operation  ...  , 


COTTON  FABRICS 

’and°  Yarns 


DbVi^ibN:1^tiu:  Company 

’  MbM^ftEAL  X MA"^I.TbN\  LWinniecg  VANCOU  V  c  r 


LAKEOFTHEWOODSMILLINGCO., Limited 

Makers  of  FIVE  ROSES  FLOUR 

..  ^t^l  LS  AT 

Montreal,  Frantford,  Keev.atin,  Portage  la  Prairie,  Medicine  Hat 
PMI.  y  CAPACtTY  20.000  H^RRKL.'s 
president 

I  KANK  S.  MtlGHTNU.M.G. 

I  ice-rrestdent  Cererat  yfanaser 

f:t  CH  MACK  AY,  K.  n.  Pirecforr  C.H  G.  SHORT 

N  J-BRt  l  N  JCHN"  .  HOBBS  HI  CH  MACKAY.  K.C. 

W  ALTER  MOLSOV  ISA  AC  PITBLADO,  K  C.  R.  W.  REPORO 

l-T.HON.  LORD  SH  AfGHN'ESSY,  K.C.  PAl-L  F.  SISE  G.W.  ALLAN,  K.C. 
HON.  KODOLPHF.  LEMH  I  X  K.C.. P  C  J  W.PYKE 

Steretcrv  FR.ANK.  S  MEIGHEN.C  M  G.  Treasurer 

D.A.  MacINNES  R.R. HUTCHISON 


STEEL  STRUCTURES 
RAILWAY  AND 
HIGHWAY  BRIDGES 
PLATE  AND  TANK  WORK 
ELECTRIC  and  HAND  POWER  CRANES 
HYDRAULIC  REGULATING  GATES 
AND  OPERATING  MACHINERY 

Caissons,  Barges,  Coal  and  Ore  Bridges,  Liftloclcs,  Turn- 
tables.  Gear  Cutting,  General  Machine  Work,  Forgings. 

DOMINION  BRIDGE  COMPANY 

LIMITED 

HEAD  crriCC  -  -  LACHINE  (WONTRCADQUC. 

BRANCH  OFFICES  AND  WORKS: 

MONTREAL  OTTAWA  WINNIPEG  VANCOUVER 

AMHERST  TORONTO  CALGARY 

agencies.  EDMONTON  REGINA 
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Working  Back  From  Depression 

The  Outlook  For  Canada's  Leading  Investment  Stocks  in  Light  of  Past  Achieve¬ 
ments  and  Future  Potentialities 


m  1006.  Dividend  -if  $1  a  shara  nn-  fAMAriA  MnDTUrDN 

P, tally  was  paid  on  Ke^cul  n->  rnv  tAllAUA  1NUI\  I  Ullull 

(’(.ninion  stoc't  front  ;9l’<  (  )  Novcin- 

her.  lOlD;  redticed  l.o  $9  a  .share  DAU/CD  MCT  flD  7 

Krbrnar.t .  1032.  and  paid  at  that  rate  1  U  TY  1 1  C  1  UT  I 

•since,  then.  Net  earninss  on  the  _  ^ 

common  for  the  year  1031  were  Ij  P  IM  MAMTHC 

eqiitvalent  to  S3.26  a  share.  !•  L.  Ill  0  171U1Y  1  fju 

r,a)a.ncp  sheet  position  is  stronc 
with  surplus  ns  at  Deeemher  31st.  .  «ti  •sc-o  oa-»  n 

of  $1,120,241  plus  seneral  reserve  3nowii  at  !i>l,or}ir,Ai7,>  C-ompai  ■ 


One  of  the  oldest  manufart.urln.c  i  25'' 

industries  in  Canada,  the  textile  in- | 
dustry  has  tor  many  years  been  an  i 
important  source  of  employment  i  cortirem 

throujrhout  the  eountry  —especially  j 
in  the  Bast  where  many  communi-  I 

ties  have  been  built  up  around  tex-  i  "  . 

tile  mills  and  still  depend  largely  j 

upon  them  for  their  existence.  The  j  *'‘^®**'  ■  • 

cotton  milKs  were  the  pioneers  and 

still  represent  the  most  important  p*”  <2o3verter». 

br.anch  of  the  industry,  not  only  in  | 

employment  of  labor,  hut  in  capital  ■  Can.  Cottons  .  . 

Invested  and  in  value  of  production. 

Other  branches,  however,  notably  cosmos.  Imp.  Mil 
the  knitting  mills  and  silk  and  ar- 


steady  and  material  progress.  The 
knitting  industry  is  almost  ns  old  as 
the  cotton  industry,  hut  the  silk  and 
•  artificial  silk  operations  have  en- 
'oyed  the  ma.ior  part  of  their  growth 
:  during  the  past  15  or  20  years. 

I  The  textile  onerators  in  Canada 
— especially  the  "two  older  branches 
of  the  industry,  the  cotton  mills  and 
the  knitting  mills — h.ave  established 
and  maintained  their  position  in  the 
industrial  life  of  the  Pomlnl'^n  in 
.  the  face  of  keen  competition  from  the 
I  United  Kingdom.  United  States,  and 


i  to  e.ronomic  conditions,  the  United 
!  States  has  not  been  a  serious  far- 
!  tor,  hut  the  T'nited  Kingdom,  with  *F 

jits  Irfinrashire  mills  fighting  to  hold 
j  as  mneh  as  possible  of  their  deelin- 
ing  export  business  has  always  been  'S 

j  a  keen  competitor  In  the  cotton 
:  branch  of  the  industry  The  Can- 
j  adian  knitting  mills  have  also  had 
!  to  face  keen  competition  from  Great 
:  P.rifain  and  other  parts  of  Burope. 

I  With  the  majorities  of  textile  pro-  ,  .j,, 

'  duets  falling  within  the  category  of 
j  necessities  of  life,  the  textile  tariffs  |  i!U4-i9i.) 

'  have  for  years  been  used  as  a  politi-  | 

■  ' eal  football;  hence  every  election  in  !  icjo-is^i 
’ithe  federal  field  and  every  new  1 
'  treaty  negotiated  brings  a  period  of  {“iitiaH: 
i  nneertainty  and  apprehension  to  the  irjs-iDj.) 

'  industry. 

Few  Capital  IncTease.4 

Tn  the  face  of  these  serious  han¬ 
dicaps  the  leading  operators  In  both 
the  cotton  and  knitting  branches  of  '  mio-ifui  . 
'  the  textile  industry  have  establish-  I  ’ 

;  ed  themselves  among  the  leading  '  ipiti-p,!':  , 
I  manufacturing  organizations  in  the  ■ 

'Dominion  from  the  point  of  view  of  ip2:>.!9:>f  . 
I  physical  and  financial  strength. 
steady  employment  conditions,  and 
stability  of  return  to  shareholders,  isicvicu 
One  of  the  principal  reasons  for  this 
is  that  capitalization  of  the  various  ■  a'^N.. 

■companies  has  been  maintained  at  a!  >i'  oU 
moderate  level  and  that  expan.-ion  1 
through  the  years  has  been  achiev-  were 


No.  6  -  THE  TEXTILE  COMPANIES 

uirinc  I  25  Year  Operating  Record  Textile  Companies 


Etrnfnffx 

$ 

121. 16;^ 

184.235 

13.257 

49»>.512 

i.sni.70'> 

57.187 


Assets 
5  2.^84,4  >« 
4.138.36r. 
3.080.424 
1,298,P23 
1 .3*>8,538 

l.‘»40.8T.> 

in.f>.35.8tr> 

12.308.2i»l 

1-1.632.2^8 

2.700.322 


1«3'' 

43.17-4 

28.171 

I  63 

2’709,930 

.5.31.837 

Can.  Cottons . 

.  .mil 

^6^.977 

1*4.477 

4’ 

12,"18.»2S 

ipno 

—  «3.77g 

XM 

17.334,254 

2.114.480 

1 

.341.041 

15l."»0 

Nil 

!6,«01,370 

2,095.180 

Cosmos.  Imp.  Mil’s.  . 

192*4 

118.378 

73.231 

1  48 

3.S87,472 

1 9?i*» 

l3.S,90o 

29.3 1 7 

56 

4.009,466 

|r.84 

.363,189 

184.2rt7 

1  8.3 

4.012.3.38 

445.544 

Dona.  Textils  . 

1919 

8^3.311 

23.’^.732 

0  71 

15,302.732 

tfSOb 

lf-3,8 

1,307.302 

6018 

35.094,384 

7,51-5,5.51 

1.808,14- 

1.298.122 

4  80 

43,570,043 

6,825.876 

Dom.  Woollen* . 

..  192(lx 

r'99,0'*2 

423,227 

17  24 

5,.58 1,208 

2,300.727 

19^0 

— 29L3P0 

Nil 

6.?n2.693 

1,474.900 

1M(4 

341.78;: 

1.327 

Nil 

4.69.5,294 

628.194 

Monarch  Knitting ,  . . . 

. .  1^12 

193.231 

180.538 

12  59 

2.579.647 

91. tn 

IfS.I 

—  ^9.613 

—94,813 

Nil 

3.070,364 

12 

U'3l 

13.*>.063 

gfi.OAO 

2  6.3 

3,009,352 

627.749 

Montreal  Cottons . 

.  1810 

r>08,«Mrt 

280, .'9t5 

8  88 

6,998,338 

2.002,010 

1930 

—  ISO.fi^T 

— 390.'0t1 

Ml 

10,110,227 

449.035 

if‘a4 

374.322 

1,13,8 

M, 

8,815,380 

20.910 

.. .1910 

407.812 

208,868 

8  It 

8.887,879 

332.97« 

121,762 

1  03 

8.330.540 

1,841,318 

193  4 

824,857 

2-4..5ei 

.3  26 

7.358,089 

1,429,244 

Rirsrsids  Slik  ..... 

192S 

]99.,*i49 

18:,072 

g  05 

717,888 

374,293 

1 830 

f.4.0T9 

f  4.979 

1 

46S,*9b4 

1C:U 

7  1  ,S06 

2  .31 

8.59.1,5-4 

497.022 

Tooke  Bro«  ......... 

l‘M2 

"4.838 

45,746 

7  03 

1.831,022 

45, .  46 

1-^301 

1  .K1 1 

49.7.35 

5  7! 

2.2.30.83  5 

38h,964 

22.504 

—37.718 

Nil 

1,6  48.2-5.5 

f^80.lP0 

Wt'Pi!  Mfg . 

1811" 

124,8".0 

82.680 

1?  38 

1.376. 63> 

21.780 

I  ^30 

— 8;l.20' 

-  -260. S39 

Nil 

6.178.506 

.371.8.-8 

I'\S4 

232.020 

:04.|197 

Nil 

2. 945. .542 

410.-152 

I  of  $1.^20.24-1  plus  Kcnoral  rpsorvr  v^vATupcsi 

_ !  of  $742,046,  and  net  working  capital  cd  With  $1,333,804  in 

of  $2,346,018  Current  assets  of  $2.-  Prer,eidin<»  Year 

.507,217  eqiiivalenf  to  over  16  limes  _ _ ^ _ 

c.urreut  liabilities  of  $156,100.  HTPI  IT  in  P  P  HIY'MFP 

?urri,.=  Beldltig  rortieelll  UU  1 1  I  I  10  P.C.  HIGHER 

os.ir.T  - 

Beldlng  (■nrficelli.  the  oldest  es-  .  -  ,  ,  .  _ 

48.3. fabliahed  and  most  powerful  mem-  •  .  ■  K  so  ear.-- 

37s!.s6n  her  of  the  silk  group  operating  ''^°d  10  per  cent  in  power  out- 

824.'i(.8  plants  in  Montreal,  St.  .Tohn's.  Que-  put  when  compared  with  the  corre?- 
I  -i8’-48  Coaticook,  shows  an  im-  ponding  period  last  year,  is  reported 

ilTiNono  pressive  record  of  oper.ntions  in  c^nodti  Northern  Power  Corpora- 
'•3.31  the  face  of  generally  difficult  condi-  4..  .t  .  .  ... 

Mt’esv  In  recent  years  the  com-  mouths  ended  .lune 

fiboiT«n  pany,  In  common  with  other  .silk  last. 

oper.itors,  has  met  the  competitl'^n  For  the  month  of  funo.  gross  earn- 


tinn  for  the  ei.x  mouths  ended  .lune 


rayon  goods  at  its  plants  The  com-  than  the  gross  for  .Tune  of  1034 


TFcrrr.prIy  Csnadiar  WAn'ler^ 
•Formerly  Smart  Ba?  i'.** 
sStock  split  4  for  1  in  192® 

T.oss  d'  nrtii'if. 
b^tnek  aniit  3  for  1  In  1923. 

‘•Stork  split  3  for  1  i,n  1927 

dCoin.  Stock  ^ciui^y  reduced  2  shares  ! 


Operating  expenses  for  the 
were  $700,274  as  compared 
168.305,  leaving  net  earnings 


I  preferred  stork  wer"  fully  paid  ini  Power  output  Tor  the  month  of 
Mime  1020  and  dividends  paid  reg  ! '''Jne,  as  well  a,s  for  the  six  months. 
I  iilarly  since  then  On  the  common  ;  showed  esn  inriease  of  10'.-,  the 
'stork  dividends  h.ave  been  paid  re.g-'fotal  for  the  month  being  47.21,8,232 
ularlv,  at  varving  rates  since  the  I  I'  "  !^  •  compared  -wtih  42.8S.8.184 
beginning  of  1024.  p.o.id  at  current  « »  For  tlm  six  month.s  period 
rate  of  4M  annually  since  May  1033.  ‘  '’"'P’"  ‘stalled  281,830,60} 

r.  1  e-ii  «-ii  i  k.w.h.,  an  jncrc.ir.e  of  27,113.004 

Brnck  Silk  .Mills  k.w  h 

Bruck  Silk  Mills  T,td..  with  mills !  During  .fune,  88  new  nustomers 


Ffi*:cc  Bruk 

(‘V-'ti  p;'i  8::’< 

B  ib  U-x 


Can  Cal' 

Crpve’T’*  Coftors 

H  ..h  lo*?  High  l.u' 


Co<i!RA*  r’cm. 

T-»n>  I 
High  nigh  1.  w  I 


71  mi 

so  no  !14 

l»5  I.5-’  85 


72^  Fir*  5 
95^ J  54 
31’-^  n  113^2  89 

C8T|  15  n4V2  74 

2iii  srv-i  mi 
10  2  69^4  39 

19  S3  6J 


--  .TT’XE  - 


^>1.4  month?  f*ndinfT .bine  30: 

1930 


IV-ii.i  i.ir.n  h  Montreal 

Woollens  Kniltir»;  ('otions 

High  I.'iw  High  Low  High  low 
, .  .  .  55  5J 


IhrougU  the  years  has  hecn  achiev- j  ^vei e  $l.S0  a  share;  and  in  j  year  ended  March  31st.  iri25.  de- 
ed.  m  the  main,  wilhout  reo'irt  10.11,55  when  thev  were  $4.30  a  share,  i  dined  steadily  to  .$75,574  for  the 
new  financing.  Of  the  0  rompan-  3  gjucc  151s  ^as  the  i  year  ended  .March,  1030,  increased 

iefi  whose  records  of  operations  ex- ;  j,  loss  after  pay-  again  during  the  next  two  years, 


!  irrncK  z»iik  .uiiis  k  w  h 

’■  ^  '  _  _ _  i  Bruck  Silk  Mills  T,td..  with  mills !  During  .fune,  88  new  enstomers 

25  Year  Record  Textile  Stocks  if* /'"'rmneee  compan.vs  sys- 

llzed  at.  100, OOO  shares  of  no  par .  tern  bringing  the  total  as  at  .Tune 
Cai  r.n  Cal'  i'emr!  Drm  |  common  stock.  There  are  outstand- :  .30th.  to  14.012,  nr  1,181  mor°  thau 

ri'^'h''uw  1’"'^  $454,100  of  6>^c^  1st  mort.gago ;  the  tot.a I  as  .at  .tune  30th.  1034 
’  4  I  hond.s.  Dividends  at  the  rate  of  $1  i  Comparativo  r.an)ing,s  fi.gures  are 

..  ’O'i  ^  . ja  share  annually  were  paid  on  thecas  follows; 

;;  ■;  ;;  "  I  stock  fmm  February  1020  to  .May  i  — .  .rexE — ^ 

..  t!  4t  (<8  4S'.i . .  ii030;  omitted  .August  1030  and  rc- 1  'I’M 

j]’’  5^'’  "  ••  I  sumed  .lanuary  1034.  Etvtras  of  5 1  r,ros« .  r'«->.,a97  .ng.sai 

10, i  ft  i.’i’.j  iii'.}  ftUj  .44  iccnts  a  share  were  paid  January  and  Op.  E.xp .  137, luo  ii7,8«7  ip.77,3 

!  ;  nh -''7  10  iv’  m  "S’I  it  Tt  U^P'’-'  established  on  |  ,,arn .  2-7.7.47  •j-o.’tm  “  7.003 

■  .  0  5.4  4.)  31'’;  31!i  ,47V4  O.?'.  $1.20  ba.SiS  iu  July  of  this  year.  j  Sii.i  month?  Pndinp.l'ineCO: 

I3W  4  4  Kh  f  I'  u?  If  6-  I  BiversWe  Silk  Mills  I  'T 

,  -r  ,  ’  n-  4  niverside  Silk  Mills  I.ld.,  with  . 

,-.rrcal  Dnmar.?  foot.  w,  ^uils  at  Galt.  Ontario,  is  the  largest ,  . - 

ii  lew  High  lew  Hls’h  I.OW  High  i.ow  High  l.iw  'producer  of  Silk  yarn  in  Canada.  ■  i,333.soi  jR.isa 

ifi'i  fiu  54><  '  ”  fn  ■’.1  '  U'^apitalized  at  20,000  shares  of  Class  ^  j"  ■  - 

M  44  ’  ;;  ;;  3.4  tr,  ;;  I-n"  no  par  value  stock  and  30,000  Mexican  Light  &  Power 

4  e;  ■'J  5*  ••  ••  ;  shares  of  Class  "A”  no  par  value  r  •  .  i  i  9 

5;!  Ill,  J?  It  [t".  no'’  ‘ ! '^tock  ci.ass  -a-  is  entitled  u.  ai  Earn ings  at  Lower  Level 

fi)  i'34 ■,  (‘4  ..  No D»aiin,’?*  S.4  .1.4  Icunuilative  preferred  dividend  of  $2  — - 

"  in.4  Prt'}  li'"!  ’  *’  *'"i)  3  44  m  '' i  ^  sliare.  Regulai'  dividends  paid  on  .Mexican  I.izht  &  Power  ('ompany 

111)  airtij  711*  35  31)  ii.i  14  ,10  30  i  Clas.s  "A"  from  July  1028  to  April  reiiorl.s  suhstanlial  reductions  in 

1032;  reduced  to  $1  a  share  annuaily  ,  hoili  gross  and  nci  earnings  for  the 

35  £4  47  so  1)  \no  .i-alir;??  No  j^iilni;  ^lulv  1032.  Resumed  on  $2  basis  month  of  May  according  to  figures 

!  .\pril  1031  and  paid  to  date.  Arrears  ,  made  piililic  ihi.s  week. 

_ _ _  I  now  amount  to  $1.75.  Dividends  of  j  Gross  from  operation  dropped  $50,- 

^  50  cents  a  share  paid  for  years  1020  113  to  ,$(;io,l38,  operating  expenses 

in  I  year  ended  .March  31st.  1025,  de-  ami  1030.  and  doprccintioti  are  .$7,570  higher  at 

•e.i  dined  steadily  to  $75,574  for  the  Monarch  Knittiiijr  .$161,381  and  net  dropped  $57,683  to 

lie  i  year  ended  .March,  1030,  increased  ,,  ,  t  m  ;  $187,757. 

rinv,  ,..,o ,.o  MoHacch  Knitting  (  ompany  Utd,.;''^  •  ' 


High  Low  Hish  I.ow  Hi^h  I.ow  Hi?h  low 


2.l5y.."67  2.002.199 

709.271  titi8.3;)5 


l,3t>0.2'.*;J  1.333,801 


Earnings  at  Lower  Level 


(■1  18.4  m'i 
in.4  3.’rt'}  18:>'4 

no  ftbT’g  711 


22  XiY 

No  d^alini^ 

lufig?  N«)  Je.ilif'is 


and  doprccint ion  are  $7,570  higher  at 
•$161,381  and  net  dropped  $57,683  to 
;  $  1 87.757. 


Dividends  on  tlie  company's  pre- 


tho  extent  of  45,000  shares  was  r,f-  I  stock  of  wliich  there'  is  out-  '  ments  for  the  fiscal  .vear  just  clos 

fered  to  shareholders  on  a  basis  |  $].'!i40/,fi0  have  been  paid  '  of  $100,753,  wa.s  almost  .suffi 


T  for  S.  The  latter  financing  wa: 
underta.ken  for  the  purpose  of  ac 


regularly  at  the  statutory  rate  of  7  i  (''eat  to  pa.\  entire  diiidond 


1031;  and  .$4.50  np  to  July  this  year. 
Reireiit  Knittiiii;  Mills 
Regent  Knitting  .Mills.  with  a 


per  cent,  Imrin 


j„fj  :  (juircmcnt.s  on  the  preferred  stock. 'p,'n,  at  St.  Jerome,  is  capitalized  at|”r-  r.xp.  ...id  D-rr 


quirlng  two  mills  which  havo  fver  .  IPIS  to  1035  dividend  leunire- I  Dividends  on  the  preferred  -stock  .  jj^no.OOO  of  ,$25  par  value.  $  1.60.  non- ;  nm  r..-nin 


since  their  purchase  by  the  big  rot-  |  ment-s.  .on  the  .sen 


I  ton  company,  proven  themselves  parn(id,  on  ;;n  average,  in  times 
j  subs^ntial  source.s  of  additional  ^  Dividends  were  inaugurated  on 

[earning  power.  .  .  the  common  stock  in  1007.  two  years 

i  The  expansion  shown  in  the  twoi^^,p_,  formation  of  the  companv.  and 
•  older  branches  of  the  textile  indu.stry  varying  rates, 


hat  0  been  ;  Pnid  'thout  interruption  rumulativo  preferred  stock  and  65,- .  Ap-jr.  Gr 


On  the  common  stock 


,  ono  shares  of  no  par  value  (ommon. 


dividends  were  paid  at  a  rate  of  8  ;  ^  Ap-r.  n>,  ho 

per  cent,  annua  ly  from  luly.  1020. mortgage  bonds.  .No  dividends!  Jan  Ui.  . 
to  .lanuary,  IO.IO;  omitted  April,!.  .J:  - 


authorities. 

t’onip.irafive  carning.s  follow; 

Id)?  tT54 

Cro?-;  r,.irnin.;«.  .  t  ^49,148  $  8^9  24  1 
Op.  r.xp.  ,,nd  n-pr.  481,381  4'93,8ll 

Nat  r.-'ninq?  .  4  187.75  7  8  345,440 
Apqr.  Gro?-  frnm 

Jan.  Ut.  ....  4  1,1  53.333  55,4')8,384 


8  005.587  51,384,1  38 


;  has  not  been  so  rapid  or  so  wide  as  in 
.  many  other  of  Fanada's  leading  in- 


without  interruption  since  then. 
On  the  existing  no  p.ir  value  shares 


d'lslries,  this  by  reason  of  the  for-  v.ere  paid  at  .a  rale  of  $4 


i  eign  competition  which  has  always 
'been  present  in  the  dr.n'.osiic  mar- 
,  ket.  Hence.  where  substantia! 
growth  in  earning  power  and  in  fi- 
!  rancial  strength  has  been  arhie-ced 
over  the  years,  it  has  only  been 
done  hv  persi.stent  efforts  to  reduce 
operating  rosts  in  everv  wpv  possi¬ 
ble,  while  still  maint.'vining  the  qu.ol- 
!  ity  .of  the  products  from  the  miU.s. 

'  The  rmton  Gronp— Bom.  Textile 

Dealing  first  with  the  cotton  tex- 


!03'i.  and  'resumed  at  rate  of  ‘l  pet' 

cent,  annually  in  January,  1034.  btock.  i 

i  .iiiadian  ( Blanoso  i 

^\abassH  (  ofton  ..  ,  ,  ,  .  * 

^  ...  .  ^  anadian  ( olaiipso.  Utd..  associat- 

\\ aba.'ipo  (  otton  (  o..  Ltd.,  operate  v.-ith  I'olancse  of  America  and; 


No  Decision  Yet  Made  On 
Power  Plant  For  Noranda 


a  share  from  l-'25  to  ilio  miildlo  -of  mills  at  ihiee  Riveis  .ind  fehaw  iui- i  C'elanese.  operates  a  mill  at  !  Toronto  Euroau  Tho  Fin.mclol  Time* 

' . ’’  . . ""  Drummondville.  Quebec,  producing  Toronto.  -  Current  reports  that 

eo  ..-isi.-:  of^.  ,  ,t .  "*1  a  special  type  of  artificial  silk-.varns  trndei  s  for  constructional  work  ne¬ 


tt  hen  the  rate  tvns  increased 
a  share.  The  .'55  dividend  was 


gan  Falls.  (Quebec. 


unded  debt 


paid  regul,arly  until  the  second  Isi  mortgage  bonds:  .>l,51..20(i  ol  ,|  fabrics,  capitalized  at  .$0,000.-  re.ssary  for  the  development  of  .\o- 
quP.rter  of  1033  when  -he  r.Me  was  pc  con  .  .second  mortgage  honds;  ,anrla  .Mines  own  .snpnlt  of  cicctn- 

reduced  to  $4  a  share.  I'ut  was  m- ,  and  t^hc  following  „ndc^  ,.a,„o;,-a|  power  on  the  Upper  Otr.aw.s 

rrea.sed  .agaai  to  $0  for  the  ..rdniiar- ;  •> mo  tgage  St.  I  ^^nimon.  Dividend  arrears  on  pre- !  River  will  he  ealle.d  ibis  coming 


from  1018  to  1035  dtshurscinents  on  ,  5<’'"  of  6  p.e.  1st  mortgage  .^hatvlni- 
the  common  stock  aggregated  $1il.-  ■  gan  (  otton  (  o.  The  company  has 


U  .  tic  can  Cotton  Co  The  enmnanv  has!gnf>  of  lit'”  through  the  issuan- j  nia t urc.  inasmuch  as  no  definite  de- 

he  common  stock  aggregated  1  oe  of  OO.rMin  of  no  par  value  found-  cision  has  hceu  made  to  go  ahead 

.68, lot,  or  just  '14 ei  '  ,  ing^68 ’■iff?  shares  of'  no  par  value  rights  carrying  iiniiiial  non  en- '  "  lUi  construction  of  tlie  plant.  Dur- 

oral  rarnine:i=?  nftpr  nil  rhar£^cF  nnu  , snaroF  nt  n(»  par  \aiiiei  .>  cu.arrt-  inc  tho  ''.ovornl  mnnrhe  -i  -Ant-M. 

areferred  dividends  amounting  toi^api'al  stock.  .Vo  dividend.s  have  ■ ^  -  •!■  '  •  ‘  '  of  rngineci  s  and  a  crow  of  mcn'have 

521,3.07.622.  The  benefits  accruing  '  been  paid  since  March,  1032.  ;  nght.s  are  redeemable  s,  rvevs  -nd 

,  j«  f  •  1  lor  in  fbp  onen  nitii'kof  or  nv  prixatp.  •**'**  iiia.vinK  snr\c>R  ?nri 

o  ^  !contraact  at  less.  Regular  diiddends  ;  tbe  neces.sary  inve.stigatinns  for  the 

lie  dividend  ^  !  Fosmos  Imperial  Mills,  Btd..  --pe- ;  ppjnj,  paid  on  preferred  stock.  '  r''>'-P'5.se  of  determining  costs  and 

he  more  b''osperou.s  xesus  of  1018  |  calizing  in  the  heavier  grades  of  v„  dividend  yet  paid  on  common  i  bm'ving  up  plans  and  specifiea- 


_  ,,  ,  _ _ _ _ I  total  earnings  after  all  charges  and 

Dealing  fir&i  with  t..  c  ■  t  -  dividends  amounting  'o 

tile,  mills  as  the  oldest  an-l  ■  S2i, 3.07,622.  The  benefits  accruing 


rights  carrting  aniiual  non  cu- 


wiih  construciion  of  tlie  plant.  Dur¬ 
ing  the  p.Tst  several  months  a  par;.'' 


important  branch  of  the.  industry. 
Dominion  Textile  Co..  Ltd.,  is  the 


to  sh.arehclders  from  the  conserva-  I 


right.s  are  redeemable  at  $25  each  ^f  rnginens  and  a  crow  of  men  h.aie 
I  or  in  the  open  market  or  by  private!  I'oen  engaged  ma.;ing  .survc.vs  and 


largest  and  mo.st' powerftU  operator  [  -^pe- ,  paid'onVn 

rlr  tJ%T2rarrr;dieated'  M-' the  fact  '  ^a^V^?"us;d  ililrdutVl" 


lions. 

Noranda  Mines,  Ltd.,  thro-igh  itt 
wholly  owned  sttbsirliary,  Noranda 


JIannfaeturers  of  High-Grade 


Knitted  Underwear,  Hosiery  and  Outerwear 

PADre  /•Y  MILLS  AT 

rAKIS,  Ont.  RRANTFORD,  Ont.  LONDON,  Ont.  WATERFORD,  Ont. 
COATICOOK,  Quc.  and  ST-  HYACINTHE,  Que. 


Control.,  'hr.nrt  !  ;  I™,' ''i”"'  F'V 

m.)orUy  stock  own-r,hl„.  an,,  dl. .  o,u,,i  to  appro„„;.  I  H'ai.S;,”'  Slt.aV,™'  “SioJoS  '  a”  bl '  Tho  Canadl.t.t  roavat.or.  ro.  I  Id..  "Xj  tT'‘r  .d..”lS£“2bdy,X: 

^er  cent,  of  total  net  earn- [was  retired  in  May  of  thi.s  year  and  '  "bb  Plants  in  .Montreal  manufac-  f^^p^  ^,^p  Quebec  Government  ap- 

cott.ons.  Ltd.  one  rt,  the  other  lea  1- ,  'bvidends  which,  |  capital  consists  of  $L251..50n  of  ;  i  tures  shirts,  blouses,  white  goods  i„-.oximate!y  65  miles  of  the  river.^ 

.HIE  companies  in  thia  branch  of  t  i^inrine  the  period,  ag^re^ated  $12.-|p.c.  cumulative  preferred  stock  and  houses  dresses,  etc.  Capitalized  at  ^  o^perted  that  when  the  com- 
jintlustry  1010.864.  I  70.000  .share.s  of  no  par  value  com- ,  $1,733,500  of  $100  par  value  common  ,  p.,p,.  ^pp„,p^  erect  the  power 

Domin  on  Textile  '  as  at  the  end  of  the  last  fiscal  I  mon  stock.  The  full  dividend  on  I  stock.  No  bonds  or  preferred  stock  ■  the  first  unit  t.-,  hr  cmstrnct- 

ate.s  8  plants  in  all.  4  m  M,on  re.  i,  company’s  balance  sheet  preferred  stock  was  paid  regularly :  Dividends  paid  regularly  on  stock,  nt  i .^^.,11  produce  i a  'he  neighho- hor.rl 

one  m  Ma^oe.  one  at  Mcntmore  showed  a  surplus  of  ?15.R25,8T6.  Net  i  to  Mav.  1032;  from  Aueust.  1932.  to|v3ryin^  rate?,  since  lOlT.  Seven  .  On.oriO  h.p  Ntu^nda’s  po.n^r  v,!.. 

.Falls,  near  Quebec,  working  capital  was  indicated  at  !  February,  1034,  only  S'j  per  cent,  per  cent,  paid  regularly  from  J’llV  I  (niiremcnts  at  tho  pi-psmt  tine  ,aro 

[  mond\ille,  .and  one  at  .  nernrooK  ..  js  031.262.  with  current  as.sets  of  annually  paid;  all  arrears  cleared  ,1020  to  May  1030;  reduced  to  5  poc  j  being  supplied  hv  Northern  Quebec 

the  lyyy  being  $0,844,155  enual  to  almost  .5V,  times  up  Xoyember.  1034;  regular  divi-lccnt.  August  1036;  reduced  to  4':>  |  power,  a.  subsidiary  of  Canada.  N'or- 

i  tire  fabric  plants.  At  ”■  current  liabilities  of  $1,812,863.  j  dends  at  statutory  rate  now  being  ]  August  1031;  reduced  to  2%  Fcbvu-  them  Power  (  oi-p  ' 
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ate.s  8  plants  m  all.  4  'tt  M,on  re.  i,  yp,gj.  company’s  balance  sheet  !  preferred  stock  was  paid  regularly :  Dividends  paid  regularly  on  stork,  at 
one  in  Magoe.  one  at  Montnuorency  ^  surplus  of  $5.82.5,876.  Net  ,  to  Mav,  1932;  from  .August.  1032,  to  |  varying  rates,  since  1017.  Seven 

.Falls,  near  Quebec,  jorum-  capital  was  indicated  at  !  February,  1034,  only  S'.j  per  cent,  per  cent,  paid  regularly  from  July 

[  mond\ille,  and  one  at  .  herbrooke.  jj^  p^P262.  with  current  as.sets  of  annually  paid;  all  arrears  cleared  ,1020  to  May  1930;  reduced  to  5  per 
[the  latter  two  being  operated  .as  844, 155  enual  to  almost  .5V,  times  up  Xoyember.  1034;  regular  divi-icent.  August  103b;  reduced  to  4':> 

:  tire  fabric  plants.  At  '^bObity  liabilities  of  $1,812,883.  |  dends  at  statutory  rate  now  being  ]  August  1031;  reduced  to  2%  Fcbvu- 

the  mills  employ  about  6,o00  h^tjos  riirrent  aspet.'^  cash  and  !  paid.  An  initial  dividend  of  1713  !ary  1032  and  paid  at  tliat  rate  since, 

and  e<)uiprnent  cons.sts  of  marketable  investments  were  shown  cents  a.  share  wa.s  paid  on  the  com- i  Tooke  Brothers  Ltd,  with  plants! 

looms.  538,51..  spindles.  PowTr  imed  .$3  300.026.  or  almost  twice  total  ,  mon  stock  in  May  of  this  year.  jin  Montreal,  for  the  manufacture  of  | 
,  at  the.  plant  totals  a  OU  ,  ^ J5..  p„rppnt  liabilities.  Income  from  the  |  Woods  Maniifnctiiring  ;sliirls,  eollar.s,  neckw  ear,  hosiery, 

md  bTthe’r'ianv  R^lf'  '  '>ig  investment  holdings  In  mcenr  .Manufacturing  f.')..  ud.,  k"-’-  is  capitalized  at  $085,000  of  77r 

■  I^  1016  Lw  of  ihe  companv  hewcTn  $4o0.00.i  and  producing  jute  and  cotton  products.  | '’"mulative  preferred  and  8,-2.a 

amounted  to  $10  438  008  and  a  peak  anfficient  o  p.ij  all  dm- .  „ppp,,|p,.,  Montreal  and  Hull,  of  no  par  value  common 

of^T'^C4e0  77l  was  attained  In  Ui3I  ''^ndR  on  the  preferred  share.s  .and  Q„ebc<'.  Toronto  and  Wellan.l,  On-iftb'’k-  Has  outstanding  $200,700  of 
of  $2.'.4.0,wl  '^as  at, .amen  in  i  5,  0;,  p,.  ‘  I7cf-  1st  mortgage  bonds.  No  divi- 


ciirrent  liabilities.  Income  from  the  _  _  _  .  _  _ _ 

big  investment  holdings  in  recent  ,  Manufaeturing  C.i..  Ltd.,  1  is  capitalized  at  $085,000  of  i^/r  |  '  hnav^  ei, emu- 

years  has  run  heween  ..  toO.OOu  and  producing  jute  and  cotton  products,  j ’’"mulative  preferred  and  8,1 2.a  j  pp,.p j,p  .-iime.-t  .aav,  the'\'iz'> 

.>a.a0,o»o,  sufficient  to  pay  all  divi- .  „j,pj.,,|p,.,  Montreal  and  Hull  sl'ai’es  of  no  par  value  common  1  tm.ai  oc  $1  n.tn.ntr-,.  Twelve  firms  "in 

dends  on  the  preferred  shares  .and  M„pbtc  Toronto  and  Welland  On-'fim’k-  Has  outstanding  $200,700  of  ib''*  in  iP.it  eper.ateu  ic,  far. 

constitute  nboiit  $IT5  or  $,  5„  a  ^,0.  ami  Udnnipeg.  Funded ’del" .  |  1st  mortgage  bonds.  No  divi- 1  J -J”! 


Woods  Maniifnctiiring 

Woods  .Manufacturing  Co.. 


jsliirts,  collar.s,  nockvtear.  hosiery,  .and s.  .alkalies  and 


IIF.AX'V  9Tm)ir-VT,s  Ol  TPUT  rP 

Ottawa,  _  Prnduetion  frr>ni  the 


For  the  year  ended  share  to  l  ominon  dividend.':. 

19*^9  Falo.^  amountoH  to  .2(i2. tO^.  I  .  .  ..  ,  ^  . .  ,  «  •»  <  ,  . . 

and.' during  the  next  .5  .vears  there  Montreal  Coftons  1  t,ond.s.  Capitalization,  $1,528,300  of7|iPmb‘'r  1031.  no  dividends  p.aid 

wa.s  a  steady  and  substantial  de-  Montiral  Cottons.  [,td  controlled  I  per  rent.  JIiiO  jiar  value,  cuniula  |''ommr)D.  !  pre'se'nirrr  tii'e  v  aloe  nf  land,' biiiidin^s 

cline  to  $11,463,616  for  the  yearlaml  opnaled  by  D''minii'M  Textile,  livr-  preferred  and  17,106  shtires  of  [  rioniinlon  Woollens  and  r rpi ipment .  Tim  , average  nuinbei 

ended  Marrh,'  1033.  During  the  same  |  operates  mills  at  VallvMiahl.  Que  ,  no  par  common.  Divi.lends  paid  on  Pominion  Wooliens  and  Worsteds  j 

period  manufaeturing  jmofit.s  de-hec.  The  coinpari''  has  ouisland- .  preferred  regularly  from  CU  to ,viih  mills  at  Feterhorou.gh.  I  ..ai,-n  ies  and  w.Vgr  s  rn!-,,^^aV"r^^^ 

elined  from  $1,632,562  for  the  year  Ing  $110, 501  of  .Montreal  Cotton  Co,  ...inuar.v.  1031;  none  paid  since.  No  iier.ttelcr  Orillia  and  Milton  Onto-  -F'.sil.sr.a  fmm  $Z.:;  1 5. 12;.  r,.r  i.a.n 
ended  March,  1020.  to  $367..316  for  1st  mm  t.gage,  ,5  ix'r  reni.  Ponds,  and  ;  .livi.iemis  paid  on  eommnn  stock  ,.i„  for  liie  manufacture  of  all  types 

the  year  ended  March  1033.  Tn  the  1-8  eaplialized  at  . . .  7  p.  r  j  .sim-e  1023.  worsted  goods,  lias  .  ,V  '  .  .  '.7.  “ 

latter  year  investment  income  of  the  cent,  cumulaliie  pietdiio  sto(  k  i  reiitiiiins  l.iiniteil  ihad  a  chcclcored  and  iinforlunale  ’.  [T  bhief  f.u  tor  was  intensifiea- 


the  iireferred  shares 
nPoul  $1.25  or  .$l,5i 
ommon  dividend.;. 


■  oiierales  mills  at  Montreal  and  Hull  sliares  of  no  par  value  common  tet.a!  of  $1  n.rn.ntr-,. 

Quebec.  Toronto  and  Welland,  Has  outstanding  $20!yfH)  of  ''1  '  k'H 

,  fa)io,  and  W  innipeg.  Funded  deht.l’^'^e  1st  mortgage  bonds.  N'o  divi-  Oueher.  thi 

!  .$61311.500  of  r,  p  c.  Isf  mortgage  j ‘^bnd  paid  on  preferred  since  Sep-  lumhi.a  .and  ono  pi  ,- 


period  manufaeturing  jirofit.s  de- 


of  empIi'Veos  In  Ui.'M  was  2, 288.  i-om 
t'arr-d  with  I,88t  in  18.8.8  .and  p.avmont.a 
Pi  .aal.-iri<‘s  and  w  aeros  inero.asrd  t' 
.j-'.s  t  l.S.MI  fmm  $2.8  I  5.  12.5  fer  Iasi 
>■  o  a  r. 
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SUBSCRIl'^IONS  In  Canada.  S*S.CA  e  year;  $1.75  for  sU  months,  ta  Great 
Britain  $5  a  year  Canadian  Funrici.  Iu  Ignited  States  $3  50  a  yoari 
$2.00  ftr  mcoths- 

Mske  all  Cheques.  Drafts  and  Money  Order*  r*yshlo  to  tha  Company* 


eompa’ny,  at  $550,828.  was  ronsid- I »"'!  "i;  Viilim  ,-om- 


Put  the  chief  factor  w.as  intensifica¬ 
tion  of  competition  from  Lnnrashire 


was  Indieated  for  the  year  ended 
.March.  1035.  net.  operating  proHls 


,,  ..  ..  .  ' . ’  .  vault:  Mtniv. 

(niiadi.iii  (  nlloiis.  laimng  a  l.ig  i.roi.orfion  .'if  tlie  do-  „„  original  preferred 

Canadian  (  otton;;,  Lfd.,  the  sec- '  mcsl le  market.  K', tided  debt  ojii-  .stock  or  on  original  common. 


for  which  were  shown  down  at  j  out  larg(-st  operator  in  tlie  <(iiioti  ;  .standing  eomiiri.ses  $1,805,000  of  .'U. 


$847,663.  [textile  iP-id.  now  has  no  funded  j  p.e.  Isf  mortgage  iionds  and  caiii-  I  ho  Giitlook  i  The  knitting  eompanios  eonlimic  to 

Since  1025.  when  the  eomnion  '  debt,  out-tanding  Pond,;  liaving  PeeiU  talizafi<  a  eonsist.s  of  .81.075.000  of  6  Turning  to  the  prospects  for  tlielenjoy  a  nmderali'  improvement  In 
stock  was  split  3  for  1,  earnings  on  i  retired  m  .Inly  of  ibis  ye:tr.  C;ipi-i|)e.  emiinlaiiie  preferred,  $100  par  '■'I'ioii.t  groups  in  the  textile  indiis-  business  and  e.arnin.u.:.  Mere  also, 
the  security,  after  all  charges  andMal  f;on.''ist.s  of  $3,601,500  of  .$I00  par!  value  and  61, .518  .shares  of  no  [lar  'he  cotton  oiieralors  all  c.xperi- 1  Iiowcver.  Urn  foi  tlicoming  elections 
preferred  dividends,  Iiave  averaged  Kalu-'  o  per  rcn*  non-cuniuiati'.  e  ;  mine  comnion.  cured  a  disiinri  sot-bark  in  opera- lare  an  unsettling  factor  in  the  early 

$3.27  a  share.  During  that  12  year  '  preferrrd  stock  .and  $2,7l5.5("i  of  Gross  pr-ifiis  aii.ained  a  reren*  'ions  during  tlie  fiscal  year  ended  |  out  look.  Prn.spects  are  for  a  ron- 


Turning  to  the  iirospeets  for  tlielenjoy 


leading  eoltou  textile  eomiianios  still 
appear  to  offer  invostmont  attrac- 
tion.s. 

'I'lie  knitting  eompanios  eonlimic  to 


improvement 


$3.27  a  share.  During  that  12  year  j  preferrrd  stock  .and  $2, 715.. 50" 


eiiced  a  disiinri  sot-bark  in  opera- lare  an  unsettling  factor  in  the  early 
•  ions  during  tlie  fiscal  year  ended  |  out  look.  Prn.spects  are  for  a  eon- 


period  only  In  4  years  have  earnm.''=  |  •$  100  pa  r  xaiue  common  stock.  Mil!.;  pe.ik  in  1028  nt  $785. 0]8,  declining  I  Man  h  31.st  Ia;;t  after  having  en.io.v- i  tinned  improvement 
CD  the  common  fallen  helc’v  the  .t.aiare  loc.-nnd  at  I'orp'vall  .ind  Tl.'mil-ito  .$.313, ,$7.8  in  1031,  and  increasing  j  ed  a  \er'.  sub.';-,antia  I  reco'pry  du;-|for  the  silk  'ompai 


,  mark;  In  102.3  -vhen  they 
enual  to  $4.13  a  share,  in 
j  when  they  were  e-iual  to 
'  a  share;  in  10S3  when 


alien  below  the  .t.aiare  loc.-iind  at  I'ornwall  .ind  H.'mn-ito  .$.313, $7,8  in  1031,  and  increasing  ed  a  \er'.  sub.'-.intia I  rero'pry  du;-|for  the  silk  oompauies  as  well  .a? 

’.’•hen  they  n-o-r  ton  Omario.  end  .tliP'ov.n  an.1  , 'tc,3dii’.  .ig.ain  to  .'621  557  in  lO’.t  ing  the  to.33  .cj  fisc.il  period  l.'n-ifoi  the  artificial  silk  mil!',  •'ondl- 

share,  in  103?  j  .oiary.nviile.  _  i  Qn  the  preferred  rtork.  diviiends  settled  rondPion.s  in  the  raw-  roiton  j  tions  in  'he  c-mvertmi  husine.ss  are 

»  e-iual  to  $44.3.  Men'ifacMjring  p_r  o  f  j  t.  ■' hich  [  iia-i  a  he-en yp.sid  ■r.-jj.hout  int.erruntjon  mark-et  w.a.s  to  some,  extent  respon- Mmproving  —  so  far  comparatively 

10S3  when  they  i  a  mourned  to  $.350,058  for  the  fu.cal  1  .riuce  the  |'rmation  of  the  company  sible  tor  the  reversal  in  conditions.  1  slowly,  however. 


1  slowly,  however. 
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WHEN  YOU  GO  ABROAD 


Carry  your  money  in  o  sofe,  convenient 
form  by  using  Traveller*'  Cheques.  These 
may  be  purchosed  at  any  branch  of  The 
Royal  Bank  and  are  negotiable  wherever 
you  go.Travellers  abroad  will  find  a  friend¬ 
ly  welcome  in  the  Bank’s  overseas  ofFices, 


THE 


ROYAL  BANK 

OF  CANADA 


UTILITY  ISSUES  I 
STRONG  FEATURE 
OF  BOND  MARKET 


Some  Paper  Bondr.  Al.--)  Highc 
— Recent  Ga’n*  Genrrelly 
Well  Held 


FEDERAL  FINANCING 


Government  to  Enter  the  Mar¬ 
ket  at  an  Early  Date  to  Get 
Operation  Completed  Before 
Election  Campaign 


1  Toronto  Bureau  The  Financial  Times 
Toronto. — Generally  steady  to  firm 
'conditions  have  prevailed  in  the 
I  bond  markets  during  the  week  with 
gains  of  the  previous  fortnight  well 
:  held  and  with  utilities  and  .'-■ome  oi 
!  the  papers  showing  strength  in  ihe 
'  corporation  sertioii.  'i  he.  voluui’' 
i  of  trading  has  been  light,  as  befit¬ 
ting  the  mid-.iuly  season,  and  tliere 
has  been  no  new  issues  of  impoii- 
'  ance.  The  index  of  inverted  bond 
I  yields  on  federal  government  is- 
j  sues  compiled  by  the  Dominion 
'  Bureau  of  Statistics  showed  a  gain 
of  Cl  per  cent,  ctn  the  average  fm 
the  first  five  months  of  1^35  com¬ 
pared  with  11134. 

Comparative  prices  for  ilie  week 
show  Dominion  government  issues 
generally  unchanged  to  strong,  and 
the  same  applies  to  provincial  issues 
with  the  Alberta  <i’s  of  '4;  showing 
a  substantial  advance  In  the  cor-' 
poration  section  Reauharnois,  Gat¬ 
ineau  and  .McLaren  issues  made 
good  gains,  and  General  Steel  \Va”e.t! 
and  Great  Lakes  Paper  were  fea¬ 
tures  of  the  industrial  group. 

Federal  Finaneinii  i 


Winr 


TWrty  Yearn  In 
the  West 

ring 


The 

Tt-pe.* 

Wineippg.  —  From  a  pr-Tirte 
city,  Winnipeg  is  generalh  re- 
Earded  as  having  attained  a 
metropolitan  signifierne^  3t 
'ears  ago  and  the  event  which 
in  the  minds  of  most  ciii'en  ; 
signalized  the  transition  was 
the  commeneement  of  the  T. 
Baton  Company's  store  here 
The  five-story  hnildine.  oper¬ 
ated  hy  a  staff  of  7hn  in  iho', 
has  grown  to  the  pre.sent  retail 
and  mail  order  huildincs,  em¬ 
ploying  more  than  .l.on'i  peo¬ 
ple.  and  occupying  with  auxi¬ 
liary  buildings  and  p.arking 
lot.  an  nren  of  14  acres. 


PLANS  TAKE  SHAPE 
FOR  REFUNDING  OF 
DUKE  PRICE  BONDS 


New  b'ue  Likely  to  be  in  Excess 
cf  $25,000,0f^0  at  4V2 
P.C.  Rate 


NOTE.S  ALSO  PLANNED 


AUGUST  DIVIDENDS 
WILL  BE  8.32  P.  C. 
ABOVE  LAST  YEAR 


Distinbiition  of  Over  $4,400,. 
000  Compares  With  $4,- 
119,134  in  1934 


FIVE  NEW  ADDITIONS 


SECOND  ISSUE 
OF  mV  BONDS’ 
IS  STANDING  UP 


Court  Fail*  To  Sustain  Objec¬ 
tion  to  McGeer’s  First 
I  Flotation 


FUNDS  FOR  CITY  HALL 


Vancouver  Bureau  The  Financial  Times. 

Vancouver  —  Mavor  G  G  McGeer. 
whose  "baby  bond"  Issue  was  put  on 
the  market  recently  only  to  run  into 
successful  legal  opposition,  is  elated 
bv  the  fate  of  the  second  attempt  to 
obtain  an  Iniunction  against  the  i.s- 
sue  When  the  city  by-law  was 
first  found  defective  the  council  re- 
vLsed  the  measure,  and  Mayor  Mc- 
Geer  announred  that  work  would 
proceed  with  construction  of  a  city 
hall  and  other  work  measures  to  be 
paid  for  by  the  amount  raised  by  the 
bond  Issue  Then  the  revised  by¬ 
law  was  attacked  in  the  courts,  Ffow- 
ever.  the  second  by-law  withstood 
the  a.ssautt.  the  .iiidge  holding  that 
the  plaintiff  had  failed  to  show  spe¬ 
cifically  that  he  would  suffer  irre¬ 
parable  damage  if  the  city  went 
ahead  with  the  issue  of  debentures. 

The  by-law  had  been  attacked  on 
the  following  grounds: 

1.  That  the  citv  has  already  reach¬ 
ed  the  limits  of  its  borrowing  pow¬ 
ers. 

2  That  the  debentures  had  been 
divided  into  ten  annual  instalments, 
rontention  was  that  principal  be  so 
divided  but  not  the  debentures 

3.  That  rnupnns  to  the  debentures 
provided  for  the  aggregate  of  prin¬ 
cipal  and  interest  payable  in  annual 
instalments.  contention  was  that 
interest  could  not  be  so  paid. 

4.  That  the  by-law  dealt  with  more 
than  one  particular  oh.iect.  It  was 
argued  that  .separate  by-laws  vvere 
required  for  each  obiect. 

5  That  an  attempt  is  made  to  raise 
money  and  authorize  work  without 
speciD’ing  respective  amounts.  It 
was  argued  each  expenditure  must 
be  definitely  set  out  in  the  by-law 

6.  That  an  attempt  had  been  made 
to  repeal  the  original  baby  bond  by¬ 
law  without  first  obtaining  consent 
of  the  Lieutenant-Governor-in-Coiin- 
cil. 

~  That  an  attempt  was  made  to 
authorize  re-purehase  of  the  deben¬ 
tures,  on  proper  advertisement,  with¬ 
out  specifying  the  terms.  It  was 
argued  that  the  council  may  redeem, 
but  not  re-purchase,  outstanding  de¬ 
bentures  nut  of  sinking  funds,  but 
that  no  sinking  fund  has  been  pro¬ 
vided  for  these,  debentures. 

S  That  the  by-law  has  delegated 
to  the  Mayor  authority  in  the  matter 
of  raising  money. 

9  The  former  by-law  had  stated 
that  the  debenture  debt  as  at  May 
13,  193.5,  vvas  $59,900,00(1.  while  the 
present  by-law  states  that  the  de¬ 
benture'  debt,  as  at  .July  10,  1935,  is 
over  $63,000,000,  and  that  .the  assess¬ 
ment  figures  in  both  by-laws  do  not 
correspond  with  the  figure  in  the  an¬ 
nual  financial  statement. 


Active  Bond  Changes  ^ 

_  1] 


Dominion  fiovts.  Julv  2‘->  T'jiv  17 
Ucm.  of  Canada  5-36  $104  1.^  $104  15 


112  1“^ 


4  45 


46 

4*4  *06 

tVj  •  57 
4^-56 

44-59 

6  4  -  49 

Prrvfnrla!  GotIs. 

.All  grta  4  4-56 
lJo,6-47 
Ontario  5  60 

Do..  44  44  .  .  .  . 
Do..  4*  2-50 
Do.,  .5-43 
Onf.  Hydro  4-57 
New  Bnin^wirk  5  60. 
Saskatchpwan  5  69 
Hails  \  Stramshlps 
Can.  S  P.  IJnes  6  41 
C.N.R  4*-^  64  . 
D0.44-0I  . 

Do.,  5-  54 

Do..  442-5^ 

C.P.U  6  42 

Utilities 

Beauharnoi.®  6- 79 
Do  ,  5i./>-73 
r>e0  rhonr  5  .57 
Calgary  Ptiwer  5  60 
Can.  Nor.  Pow.  5-  53 
Diik**  price  6  66 
Gatineau  6  56 

Do.,  6-41  A”  . . 
Do.,  6  41  '  B*‘  ,  . 
Int.  Hy<lro  6  44 
Marli.  Quh.  .5*  ^,-61 , 
Mont  I,.M.  A-  P.  5  51 
Cittawa  K  allev 
Quo.  Power  5-68  .  . . 

Indiistrl.ils 
Abiiihi  6.53 
Can.  (’ement  0*2  47. 
('on?.  Paper  5*2  61  , 
Fam  Players  6  49  , 
Gen.  Steel  W.  6  62 
Gt.  Lakes  Paper  6  50 
Gypsum  5»m  48  . . 

Simpson’S  6  19  ... 


113  16 
106  25 
110  25 
108  8.5 

108  8.5 

109  25 
109  3.5 
1^2  35 


112  1.' 
113  25 
106  25 
no 


N>t 

Gain 

unrh 

unvh 


Xpwp  from  (')ttawa  i?  to  thP 
feet  that  the  government  would  be 
in  tbo  market  to  raise  $74,(iOil,(iOfi 
before  the  first  of  September,  .and 
it  is  intimated  that  in  order  to  get 
he  operation  out  of  the  way  be¬ 
fore  the  election  campaign  v  arms 
up,  subscription  li.stsmaybp  opened 
earlv  a.':  next  week.  Of  tlie 


An  incre.ise  of  S.32  per  cent,  will  | 
he  shown  in  dividend  distribution  ' 
by  4S  Canadian  corporations  in  Au- | 
gust  over  that  of  a  year  ago.  ac¬ 
cording  t,'i  the  appended  analysi.-  | 
prepared  bv  Ttie  Finaneial  Times.  : 
The  aggregate  disbursement  of  an  I 
amount  well  in  exeegs  of  $4,4(10.0(10  ! 
rompare.s  with  $4,119,1.34  in  August.  I 
1934.  ■  j 

Additions  to  the  rurrent  lipt  in-  j 
elude  .an  initial  dividend  of  75  eents 
on  the  new  preferred  stoei;  of  Do-  ' 
minion  coal  re..mpany  at  (he  rate  of  i 
75  rents  half-yearly,  an  interim  di¬ 
vidend  of  50  rents  on  the  eommon 
stork  of  Hudson  Bay  Mining  and 
.Smelting,  an  interim  dividend  of  .?l 
.share  on  the  rapital  stork  of  In-  ) 


Plans  of  the  Duke-Prire  Power  Co.. 
I  Ltd.,  for  refunding  its  $35,529,000  of 
^  first-mortgage  69;  bonds,  due  1965. 
!  into  a  new  issue  carrying  a  lower 
'  rate  of  interest,  are  nearing  romple- 
I  tion.  it  has  been  disclosed.  Ail  de¬ 
tails  of  the  operation  have  not  as 
^  yet  been  determined,  hut  it  is  tinder- 
I  stood  that  applieatinn  will  be  made 
:  to  the  I'nited  States  Seruritics  & 
Fxrhange  Commission  .soon, 
i  The  first-mortgage  bonds  are  call¬ 
able  on  the  first  day  of  any  month 
on  60  days'  notire  at  105V,.  The 
I  company,  acrording  to  tentative 
;  plans,  will  raise  the  money  through 
;  the  sale  of  new  first-mortgage  bonds, 
a  .small  portion  through  the  sale  of 
short-term  notes,  and  a  .small  por¬ 
tion  from  rash  in  its  trra.=ur.v  The 
]rash  position  rf  the  rrmpanv,  as  of 
Deremher  21.  1934,  permit.s  the  pay¬ 
ment  of  only  a  slight. pcution  from, 
i  its  vaults  and  if  is  rtinsidered  likely 
j  that  final  plans  will  forego  any  use 
I  of  the  company's  rash  in  tlip  rr- 
i  funding  operation 

I  The  exart  amount  of  the  new  issue 
and  the  coupon  rate  have  not  been 
;  definitely  determined  hy  the  hank- 
'  ers.  hut  it  is  believed  that  the  amount 
I  will  exceed  $25.(h'(i.ti(i'''  It  ,Tii;o  was 
I  said  that  a  4V2"'r  eriupon  was  being 
I  considered. 

The  F'irst  of  Boston  corp,.  White, 
Weld  A-  < 'e  .  and  associates,  are  ex¬ 
pected  to  handle  the  financing 

Refusal  of  Duke-PTice  power  Co. 
I/td..  to  apply  for  temporary  regis¬ 
tration  of  its  securities  with  the 
SFC  last  year  re.-ulted  in  the  drop¬ 
ping  from  trading  of  the  6''7  hond.s 
hv  the  New  X'ork  Stock  T'vchange 
on  October  11th.  1934  The  rnm- 
pany,  it  is  understood,  will  applv  for 


An  Invaluable  Quality 


Beint?  eqtjippcd  ar.  the  Crown 
Trust  Company  is  to  render  a 
histhly  personal  .service  adds 
an  invalu.?.ble  quality  to  the 
service  this  Company’s  clients 


A  Conservative 
Trust  Company 
for  the 

Public's  Service. 


Crown  Trust 

Company 

393  St.  James  Street,  Montreal 


total  $50.09(1.0(10  is  required  (o  meet  |  ter  City  Raking  Company,  a  pay- ]  tegistration  of  the  new 


in 


treasury  hills  maturing  in 
York  September  1.  while  the 


N'ew 

$24,- 


ment  of  one  per  rent,  on  account 
arrears  on  the  preferred  stork  of 


000.000  will  he  sought  to  exercise  Ontario  Steel  Products,  which 


ins  fis 


in«  rt.s 
int  nn 
tna 

t02  4n 


the  conversion  privilege  upon  the  dentally  is  the  first  in  three  rears 


highest  interest-hearing  issue  of  the  !  and  a  one  per  cent,  dividend  on  the 


snn  on 
102  25 

n  .v  .10 

tin  7.=. 
ins  2v 
in  25 
I  no  T.'i 
114  on 
inn  .So 


son  no 
in4  .SO 
1!«  21 
no  on 
108  nn 
in  21 

102  Tf. 
114  21 
ioi  nn 


-t-  2 

unrh 
uneh 
—  21 
--  .,10 


$43  .10 
102  0.1 


114  fi.1 
112  15 
tn,4  no 


$4  2  on 
102  .10 
lit  60 
114  76 
112  15 
ins  76 


60 


Canadian  National  Railways  car¬ 
rying  the  government  guarantee.  It 
totals  $23,779,000.  payable  in  gold 
at  New  York  ,and  carries  interest 
at 

The  loan  due  in  1940  can  be  call¬ 
ed  this  year  at  102V^.  and  as  the 
government  experts  to  he  able  to 
borrow  five-year  money  at  approxi¬ 
mately  2%^/r.  a  substantial  saving 
in  interest  can  be  made,  particular- 


stock  of  Rosedale  Mines 

Tbe  largest  individual  dlstribti- 
fion  for  the  period  will  he  that  of 
Hudson  Rav  Minina  and  i^meltlng 
with  $1,326,963  followed  hy  Nickel 
preferred  with  $433,455.  Phawinigan 
$261,390  and  HoRinger  $246,000 
.Augnsf  nirldentl  Payment, 


unrh 
-  10 
unrh 


$37  no 
94  60 
116  75 
99  50 
101  .50 
10  4  .50 
88  00 


74  50 


$.37  00 
<3  60 

116  75 
99  25 

101  .50 

105  25 
88  00 
73  00 
72  00 
43  .50 
60  25 

106  25 
92  50 

104  .50 


unrh 
^1  00 
unnh 


waived  tbe  gold  clause  in  all  such 
contracts.  The  treasury  bills  dtie 
at  N'ew  York  may  be  replaced  by 
others  to  be  floated  there,  in  which 
event  any  domestic  offering  in  can- 


unrh 


unrh 
-fl  60 
4  2  25 
--  1  00 
•3 


—  ,50 


60 


828  25 
10.3  75 


38  60 
86  25 
103  25 


$29  75 
10.3  75 
14  .50 
102  00 
91  25 
36  00 


8.5 


103  25 


t  1  00 

un^h 


$24,000,000  five  ypar  bond?  to  re-  | 
tire  the  ('.  N.  K.  issue.  The  last  I 
issue  of  treasury  hills  ten  days  ago  | 
was  for  $20,000.00(1  and  sold  at  the 
record  low  interest  rate  of  l.3Sc;-. 

Two  domestic  bond  issues  mature 
October  IL'itb  this  year.  One  is 
for  $$2.6.090,000  at  4'’r  and  the  other 
$89,393,(100  at  Refinancing 

of  these  is  likely  to  be  left  to  (be 
new  government  if  the 
not  delayed  beyund  tlie  third  week 
in  September. 
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Q 

95 

ef  bonds  under  the  Securitioy 
&  Exchange  .\ct.  Tbe  present 
bonds  have  advanced  about  10  points 
during  the  last  two  months  from  95 
to  around  their  call  price 

Aluminum  Co  of  Canada.  Limited, 
owns  .53  of  the  210,0(in  shares 

of  capital  stock  of  Duke-Price  Power 
Co  ,  Ltd  The  Shawinican  Water  & 
Power  Co  has  and  the  D'lke- 

Price  interests  23  2-3'“r  i 

The  com.panv  has  long-term  con¬ 
tracts  for  th=  sale  of  330,0(1(1  h  p  to 
.Ahiminum  co  of  Canada.  TAd.;  the 
Shawinigan  Wafer  .?•  Power  (o. 
Price  Brothers  Co  .  Ltd,,  and  Port 
Alfred  Puln  4-  Paper  Corp 


NOTICE  TO 

DEBENTURE  HOLDERS 


of 


WINDSOR.  WALKERVILLE,  EAST  WINDSOR, 
SANDWICH.  ESSEX  BORDER  UTILITIES 
COMMISSION.  WALKERVILLE-EAST  WINDSOR 
WATER  COMMISSION  AND  ROMAN  CATHOLIC 
SEPARATE  SCHOOLS 


The  M'ind?or  F'inanre  commission  annntince.s  the  appointment  of 

GUARANTY  TRUST  COMPANY  OF  CANADA 
Wind.sor  *  Ont^sric* 

as  its  fiscal  agent  for  the  refunding  of  the  debts  of  the  amalgamated 
municipalities  of  Flast  XYindfor.  (formerly  Ford  Citvi.  Malkerville, 
Windsor  and  Sandwich 

Debenture  holders  are  reqiiorted  to  advise  the  Fisral  .Agent  imme¬ 
diately  as  to  their  holding.-,  giving  hvlaw  number,  serial  number, 
bv  whom  i.sstjed.  principal  amount  and  d'le  date  of  all  debentures 
held  by  them 

The  fiscal  agent  charges  no  fees  for  registration  of  debenture? 
Address  all  communications  to 

GUAR  ANTY  TRUST  COMPANY  OF  CANADA 

Guaranty  Trui'l  Ride. 

WINDSOR  ONTARIO 


BOND  DEPOSITS 
MAKE  PROGRESS 


Do,. 

•Can.  Tn\'P«!tnrs,  roro 
•Can.  05| 


SUr 

lOr 


tl2.6rrt  I 
10.000 


Prod,, 


’Charnpl; 

I  vrfif 

j  ‘CRfiap  w  .  nrnf 
i  Cnqtst  Brpwpflps 
:  "C orp.  ln\  pctnrq 
•Co«mn?  Imparia).  pppf 
F'o  .  rnrp 
Dom. 

Dorn  Coal,  prpf 


REFINANCING  DEBT 
OF  BORDER  CITIES 


If 


S  S  !/  P 


s  Sold 


Guaranty  Trust  Working;  With 
Wind.sor  Commis.sion  and 
Government 


Windsor,  .Actual  work  has  been 
started  on  refinancing  the  debt  of 
the  former  municipalities  of  East 
Windsor,  Walkerville,  Windsor  and 
Sandwich,  which  on  .liily  1st  be- 


Juiy  5.  —  Town  cif  Merritton. 
Ont,.  $28.00(1.  4Tr.  20-vrs;  Dymem. 
Anderson  &  Co.  at  98.70,  4.1.5c>  basis 
Paris  of  St.  Jean  Yiannev.  Mont¬ 
real.  $110,000.  4\'2':r.  20-vi,  see  :  L. 
G.  Beauhien  &  ('<t.  at  9.5  03. 

City  of  Nelson,  B.c  .  $150,000. 

4*2%.  20  yrs;  dated  July  2.  193.5; 
offered  hy  McDermid.  Miller  <t  Me- 
Dermid  at  lOO. 

Julv  8.  — •  City  nf  Juliette.  Quo., 
$4g,000.  3*^%.  1-20  yrs.  ser.;  Beau- 
soleil  &,  Beausoleil  at  96  77,  3.83% 


election  is  ^  (I'lelDh  Carpets,  prpf 
'  Gu’-d'’  rrpT 
Hnllincpr  C on? 

Hudson  Bay  M.  &  S  . 
Humbpr«;tonp  Shnp. . 
Imperial  Bank 
Tnt  T’tilifip®,  prof  .  .  . 

r>o  ,  83.60  prpf 
Inf  Virkpl.  prpf  .  .  . 
Intpr  City  Bakine  .  .  . 

Kelvinatrvr.  prpf  . 

•Lanclpy'p,  P’-pf 
Mnrt  C orp.  nf  X  ,  , . 
Nat  B'sniit,  prpf 
•\pon  Prod,  of  \v  Can 
Onf.  Stop,  F'rod  Prpf 
Ppnman?.  onm 

l^o  .  prpf  .  . 

Quphpo  T'ow'pf 
RtAcpdalp  (»old  . 

RusspII  Motor®,  prpf 


7.5.000 

4.995 

41.449 

486 

24,312 


Substantial  Amounts  Reported 
From  Oepositaries  Eler- 
trlc  and  Affiliated  Co^. 
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154.785 

180.000 

14.965 
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int.  1.326.P63 

Q  1  o.ono 
Q  21O.0O0 

Q  27.503 
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Q  433.485 
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11.58' 
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San  Ant 


•Fhprbrodk® 
S  C,  Powpf, 
Shawinican 


'  Mi 


Q 

int. 

Q 


npeon®  I ,td 
'pi  »'f  Cannri 


4.500 
60  < 
48.387 
16.125 
138.2  *9 

13.500 
1  5,000 
157.101 
4.' 00 
80.000 
261.390 


came  the  new  city  of  AVind.sor.  The  basis. 


St  I  aw.  Flour,  rom 
I>o.,  prpf  ,  . 
Toburn  Gold 


11 2. '00 


International  Bonds 


Compiled  bv  Jpnk?,  Gwvnne  Co 


Antlonuia  E^t.  A.  7*?  1945 
Argentine  6’s  1961 
.Australia  5's  1965 
Relgium  6’s  1965 

Berlin  Ext.  6*9  1968  . 

Bolivia  T’s  19,68 

Brari!  6*^’s  1967  .  .  . 

Buenos  Aires  6‘b  1961 

Chili  6’8  If 61  ...  .. 

Columbia  6’s  1961 

Col.  Mort.  banks 

Cuba  Pub.  Works  5^‘r  1946. 

Denmark  4^’a  1962 

French  Pep,  T’s  1949  .  . 

German  6^’s  1965 

German  Ext.  7’p  1949 

Italy  7'a  1951 

japan  6’h‘p  1965 

Kreuger  ^  Toll  5'?  1959 

Milan  1962 

North  German  Uloyd  6’s  1947 


Guaranty  Tru,?t  Cnmpanv  of  Canada  •J**'.'’  5 


Montreal  5Ietropolitan 


201. 2n 
113.081 
a.nnn 
10,081 
37,000 
11,7,10 


has  been  appointed  fi.scal  agent,  of  i  Commission.  $1.3fiii.il(lii.  2*/A%.  May 
the  City  of  Windsor,  and  officials  i  L  1937;  $1.3(l(i.(l(lii.  4^1.  May  1.  1h47; 
of  the  company,  in  •■on.lunction  with|Bank  Montreal.  National  (’anadian 
the  Windsor  Finance  Commission,  i  Bank.  Royal  Bank.  Bank  of  Conimer- 
council  and  department  heads  ce.  Bank  of  Nova  Scotia,  Dom.  Bank, 


•Not  yet 

Int  Intprirr  divitiend 
X  <1n  bosis  of  .380,000 
outr.tanHing. 


4,471,8.18 


pstitnated  a. 


Dopositarios  in  connoction  with 
tbe  meetings  of  bondhnlder.i  of  Win-  i 
nipeg  Electric  and  affiliated  rom-  , 
p.anies  report  that,  proxies  repre-  I 
■senfing  .stihstanti.al  amounts  of  I 
bond,?  are  being  deposited  daily.  j 
The  plan  of  consolidation  and  re-  ; 
adiusfment  to  tip  submitted  for  the  I 
approval  of  bondholders  at  these  ! 
meeting.i  1.i  the  oiilniinafion  of  more  I 
than  two  years'  activity  by  the  va-  j 
rioiis  bondholdors'  protective  rom- 
mit'tppf:  whosp  t eromniendation  it 
carries  The  ponsolidation  .of  the  , 
companies  which  the  plan  would  se¬ 
cure  will  obviate  prolonged  contro¬ 
versies  and  possible  litigation  be¬ 
tween  the  xarious  interests,  the  ef¬ 
fect  of  xvhich  xxoiild  he  to  cause  a 
.i.toppage  of  all  interest  payments 
for  an  indefinite  period  and  proba- 
My  result  in  a  loss  of  part  of  the 
principal  of  the  securities 

The  plan  maintains  inta.ct  the 
principal  of  the  bonds  of  all  the 
companies,  provides  for  nn  unintcr 
nipted  Income  in  the  greatest 
ani.onnt  which  the  finances  of  the 
consolidated  company  would  appear 
to  permit,  and  affords  present  bond 


w 


E  consider  that  onp  nf  the  most  inter¬ 
esting  ind'istria!  stocks  av.ailable  at 
the  present  time,  is 


.HlasjsoY-If  arris 

rompanv  Limi<(pcl 

Cumuiatirt*  Stork 


The  opportunity  of  profit  bv  purchasing 
this  stock  at  its  present  depreciated  price, 
end  to  participate  in  improvement  in  agricul¬ 
ture  in  Canada,  and  in  many  other  countries 
Is  very  exeeptionai. 


TVe  have  prepared  an_  analvsia  of  this  situ¬ 
ation,  which  is  available  to  you  iipoa  request. 


Gairilii«^r  ^  Companj 

Limitrd 

Government,  Municipal  and  Corporation  Seenrtties. 
Bay 


320 

Toronto. 


St. 

Ont. 


3(50  St.  Tame*  St. 
Montreal.  Quc. 


possession  of  the  various  properties, 
which,  in  .addition  to  the  heavy  ex¬ 
penses  that  would  inevit.'iMy  be  in¬ 
curred.  would  opev.ate  to  the  detri¬ 
ment  of  ail  concerned  hy  brea'xing 
up  the  enierprisp  n.?  a  whole,  fhere- 
hy  depriving  eacli  company  of  es-  i 
scnjial  facilitie.?  now  mail  ihle  as  I 
part  of  the.  whole.  j 


SALE 

I’roxincp  of 

\ryv»Rrnnsivirk.  Gan.qfla 

•S I  ..'i.'.a.ooo.oo 

SINKING  FI  ND  1*1  T.KNTFRES 


An  analysis  of  Canadian  bond 
sales  up  to  July  22nd.  in3.T,  compiled 
by  A.  E.  .\mes  A-  Co.  I, id.  .shows 
tofal  to  date  of  $3(18. 1(7'!. 34 1  a.s  com- 
holders  an  opportnnit.v  to  share  in  ;pared  with  $2,08.434.153  for  the  same, day  of  I'chruan 


city 


and  officials  of  the  Provincial  De- I  Imperial  Bank.  Bank  of  Toronto, 
partment  of  Municipal  .Affairs  a  re  j  Provincial  Bank  of  Canada.  Barcl.^vs 
preparing  a  refinancing  plan  which  Bank  (Canadni.  L.  G,  Beauhien  &  Co 
later  will  be  submitted  to  the  de- i  Mead  &•  Co..  Dom  Securities  Corp.. 
benture  holders  of  the  four  former  A.  E.  Ames  A-  Co  lad..  Wood,  Giindv 
municipalities.*  cp  Ltd.,  Hanson  Bros.  Inc.,  Me-  | 

There  is  no  complete  register  of  Taggart.  Hannaford.  Birks  &  Gor- 
these  debenture  holders  in  exist-,  don.  Ltd.  Royal  Sec.  Corp..  Ernest 

Savard  Et^e,  Nesbitt,  Thomson  &  Co. 
Ltd^  McLeod.  Yming.  Weir  <t,  Co..  ; 
Fry.  Mills.  Spence,  Bell.  Gouinlock 
A-  Co.,  Collier.  Norris  &  Henderson,  ; 
\Y.  C.  Pilfield  A-  Co..  Rene  T.  Leclerc, 
Ine.,  Kerrigan.  MacTier  A-  Co.  Ltd,. 

daily  and  financial  papers  through- ! 

_ .u„.  „ii  u-i  J-..- i  Ltd  .  Greenshields  A-  to..  Socu^te  de 

Placements  Inc..  Williams  Partridge 
fc  Angus  Ltd  .  Societe  Geiierale  de 
Finance  Tnc..  R  O.  Sweezey  A-  Co.. 
A.  T.  Ross  Ltd  .  La.ioie,  Robitaille  A: 


enre  and  the  first  c'oncern  of  the 
fisral  agents  is  to  prepare  such  a 
register,  so  that  xvhen  there  is  in¬ 
formation  to  be  furnished  all  deben¬ 
ture  holders  will  receive  sueh  in¬ 
formation,  For  this  purpose  ad¬ 
vertisements  have  been  inserted  in 


Denton  A  Co..  las,  Richardson  A- 
Co.,  T  M.  Bell  A-  Co  .  Griffis.  Eair- 
clough  A-  Norswovthy.  Gairdner  A- 
C(x,,  Irving,  Riennan  A  Co.,  J  L. 
Graham  A-  Co,,  Harris,  Ramsay  A- 
Co,  Braxvley,  Cntbcrs  A-  (’o.,  Bart¬ 
lett.  Cayley  A-  Co  .  Goodci  ham.  Miil- 
lin  A-  Richardoui,  I,*d.  Johnston  A 
Ward.  Offered  at  I"*  4-5.  ti>  yield 
4,65%. 


any  possible  future  pro.spcrity  efippj-iod  of  1334,  and  .$2"6.7S5,q36  for 
the  consolidated  company  through  The  same  period  of  1333. 
an  allotment  of  contingent  certifi-  i  These  are  classified  as  follow.?:  — 
cates  and  common  stock  It  also  x-Pominion  Government.  $131,303,- 
gives  bondholders  representation  on  'onO;  Provincial  Government  $62,130,- 
the  board  of  directors  and  a  voice  ooo;  Municipal  $31,000,741;  and  Cor- 
in  the  fiittire  management  of  the  'poration  $24,138,600 
consolidated  company. 

If  the  proposed  plan  be  not  ap¬ 


proved.  if  would  seem  inevitable 
that  separate  receivers  must  t-ake 


j  Of  these  bond?  the  entire 
was  sold  in  Canada. 


out  Canada  asking  that  all  holders 
of  debentures  of  the  former  munici¬ 
palities  of  East  Windsor.  Walker- 
vllle.  Mindsor.  and  Sandwich,  of  the 
Roman  Catholic  Separate  School 


Godfrey  Report  on  Manufacturers 
Finance  Puts  Blame  on  Directors 


Boards  of  these  municipalities,  of  K Ltee.  Gairdner  A*  (  o..  Henri  Tur- 
the  Essex  Border  Etilities  Commis- |  *^*’****  TJee.  A.  S.  Mc.Nichols  A-  Co. 
sion  and  of  the  Malkerville-Eaat  — Offering  Terms:  2-yr,  bonds  at 

M'ind.sor  Water  Commission,  sendp*^-^‘'  viflding  2.30'",-;  12-yr  bonds 

immediately  to  tiip  Cliiaranty  Trust  1 

Company  of  Canada.  Windsor,  Ont,,!  .Inly  12.  Dom  of  Canada,  $20.- 
record  of  their  holdings,  giving  the  '  ^*^'^000.  'I'reasury  bills  Maturing  Oc- 
following  information:  Bv  whomjtober  15,  1335  —  sold  at  average 


Toronto  Bure*'i  The  Financial  Time* 

Toronto,  —  .No  recommendation  as  j  rison.  These  former  directors  of  the 
to  xvhat  action,  if  an.',  should  be  defunct  organization  were  charac- 
taken  in  connection  "Uh  officials  I  terized  in  the  report  Hv?  ''guinea-pig'' 
and  directors  of  the  defunct  >Ianu- '  directors,  or.  in  the  vernacular  of  the 
facturers  Finance  '  Miporation  a.s  a  (financial  underworld,  "front  men'' 
result  of  revelation?  made  In  the]  for  the  two  McDonald?, 
course  of  the  probe  into  the  <ipera-  ' 


Tho 

following 

is  .1  comparison  of 

sales 

by  months 

during 

the  past 

three 

years:-— 

19H 

P?4 

1035 

$ 

% 

$ 

isn 

20.192,810 

-D.n  ift,noo 

37  OOfi  000 

Fsb 

200.000 

282. 

21.149.700 

Xlarch 

081,728 

20.101.044 

1  6,3  77.074 

Apr 

11.5  44,148 

^7.220.000 

70,1  11  ,soo 

Max- 

3,642.840 

75.P6.7P 

>.8,077,182 

Jun- 

00,71  1,73  8 

9.MU774 

62,687.681 

Julv 

7  7.400,13  3 

68,252.100 

*  2  7.038  000 

Tot. 

206.781,006 

256.4^4.150 

308,078,3  41 

•  _.To  Ha‘c 

X — Incluac.x  $45.4nn,nfio  of 
guaranteed  bonds. 


Norway  E.xt.  6‘a  19.12 
Fern  e>  1960 


Poland  6  s  1940 
Prussia  Free  Stats  6's  19.12 
Queensland  F.xt.  S.F.  6's  1941 
Rio  de  .Janeiro  6l2's  1953 
Rome  61^ 's  19.12 
Roumania  Monopolies  "'s  1959. 
Sen  Paulo  7*8  1940 
■  .Serbs.  C.  R  .&  S  7's  1962  .  . 

United  Kingdom  .lii^'s  1937 
TTruguay  8'b  1946 
Warsaw  7's  1958 
Y  okohama  6's  1981 
Minas  Geras  61$  I  >.5R 
Minaa  Geras  CJn’s  1959 . 


Bid 

Ask. 

9H 

10 

97  4  i 

«« 

10.3N 

10.9'g 

1031 3 

104*2 

24 

2-5 

7 

7  *-4 

10 

20*4  1 

621. 

69  G  ! 

14 

H=*s  1 

23 

24 

20 

29  *  $  1 

.33 

99^4 

poll 

179 

185 

23*4 

24 

2tli 

25 

60 '.J 

61^4  . 

861.5 

87 

36 

961^ 

51 

.52 

1112  >4 

1 03 1 J 

15’ 5 

15“4 

80't 

82  ' 

25>', 

26 

108 

103*$  : 

131, 

19*4  ' 

5C, 

.5.4  } 

35 

36  , 

75*4 

76*2  ! 

20 

30  : 

112'4 

Il3*^i  ' 

40 

42*^  i 

74 

74 *^  t 

87 

i 

15 

154 

15 

151^ 

issued,  by-law  number,  serial  num¬ 
ber.  principal  amount,  rate  of  in¬ 
terest  and  princiiial  due  date. 

It  is  urged  all  delienture  holders 
send  this  information  in  immediate¬ 
ly.  as  only  by  being  registered  with 
the  fiscal  agents  is  a  debenture- 
holder  :u?sured  tliat  he  will  be  kept 
ad'ised  of  development.?  regarding 
bis  debrnlures  and  that  be  will  be 
advised  of  the  refinancing  nian  when 
prepared  The  finance  commission 
wishes  it  clearly  understood  that 
such  registration  does  not  bind  the 
debenture  bolder  to  any  form  of 
agreement  or  to  consent  to  any  plan, 
and  point  out  very  empbaficaliy  that 
there  is  no  charge  of  any  na.ture 
to  be  41, aid  hy  the  debenture  holder 
or  ns.?essed  against  him  in  connec¬ 
tion  with  thi.s  registration.  .Nor  i.s 
it  neeessary  for  piiriioses  of  regis¬ 
tration  to  file  any  proof  of  owner- 
ship. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  inrestment  securi¬ 
ties. 


price  of  33.6521  1.  rate  of  1.38 

.luly  -County  of  Northiimiierland. 
N.B..  $7(1. OdQ.  20  yrs.;  dated 

Atiril  15.  1334,  greater  ixirtion  of- 
fered  by  W  ('.  Pitfield  A-  Co.,  at 
103.50.  yield  4.70.  Raianee  being  of¬ 
fered  by  several  b<md  houses. 

July  8 — L'Hopital  Eaval,  Qiie  — 
$360,000.  3*4?''r,  1-20  r.;  ser.;  Ernest 
Savard.  Lire,  at  36.21;  250,000,  4''7, 
due  Oct.ohcr  1,  1350;  $200,000,  4c;. 

]  ser,.  2-15  years;  T/ngueiix  &  Dar- 
'  veaii,  at  38 

I  July  17— rrevvinre  of  Saskatche- 
I  wan,  $4,000,000;  4gr;  due  August  1. 
1360;  Itoni  Sec  Corp.,  Wood,  Gundy 
A'  Co..  Ltd..  A.  E  .Allies  A-  Co  ,  Ltd., 
Royal  Bank.  Canadian  Bank  of  Com¬ 
merce.  Mcl/end,  Young,  Weir  A-  (  o,, 
Co.  Bell,  Gouinlock  A-  Co  .  IDy, 
Mills.  Spence  A-  Co.,  Ltd..  Bank  of 
Nova  Scotia.  Imperial  Bank.  Domin¬ 
ion  Bank.  Nesbitt.  Thomson  A-  Co., 
R,  A  Daly  A-  Co..  Cochran.  Murray 
A-  Co.,  H.arrison  &  Co..  Ltd..  Hanson 


tions  of  the  orc.anl?nii''ii  is  made  in 
the  reiiort  of  J  M  GcdC'cv,  Ontario  1 
Securities  Coiunii.?si."nc’  who  con¬ 
ducted  the  enquiry  li"’  question  of 
wliether  any  tuosci  shotild  be 

made  as  a  result  'i'  Godfrey's’ 
reiiort.  whicli  ccns'i'c?  xcverely  the  I 
former  iiresideii'  "f  coni|iany,  j 

Senator  J.  A.  McTimi'ild  nnd  also  3  I 
of  12  men  who.  at  ’  nine  or  an¬ 
other  acted  as  dirci  oc".,  is  left  to 
the  attorney-general 

Criticising  the  ccnd'ict  iif  the 
fovtiier  lU'esident,  Senater  McDonald.! 

Mr.  Godfrey,  in  lit  tepert  says:  I 

"His  conduct  caiinic  lie  "’o  severclv  ; 
censured.  He  "a?  nuthing  more  1 
than  a  promoter  ituct  e.'.trd  only  ’’i  ^ 
the  sale  of  seciirit"'  t'V  'I'gh  pres-  ]  financial 
sure  methods" 

Directors  of  the 


To  Open  Canadian  National'.? 

Three  direct-rrs  exonerated  from  Hotel  at  Saskatoon ,  and 

blame  in  the  report  were  W  tlliam  _  1  v- 

Duff.  AI.P.  for  Antigonish-Guyshoro. 

H  R,  Huot  of  Montreal,  and  A.  E. 

Hill  representiog  the  Camii-Thorne 
Co.  of  Chicago.  Dealing  with  the 
connection  of  Mr.  Duff  with  the 
Company,  Ihe  report  iioints  out  that 
he  never  attended  a  directors'  meet¬ 
ing  and  says.  "It  is  doubtful  if  he 
ever  consented  to  accept  tlie  posi¬ 
tion  of  direetor  Huot  and  Hill,  the 

"''‘’'’'I'^^'^'lNnt.icnal  Rail"  a  Vs  hoard  of  triis- |  eessfiil  tenderer  ns  part  navment  for 
warned  against  Ihe  roiirse  of  the  !  Exeept  for  one  reeeption  the  '  '  ' 

imposing  strnetiire  has  revet  been 
opened  to  the  pnhlie 

Tender?  have  already  been  call¬ 
ed  for  the  furnishings  and  equip¬ 
ment  which,  areording  tr>  Afr  Ful¬ 
lerton.  vxill  be  available  now  at 
nuieh  lower  prices  than  prevailed  in 
1323  The  interior  decorations  and 


Special  Corresponflent  e 

Saskatoon-  The  statelv  Be.ssbor- 
oiigh  hotel,  built  iiist  jirior  to  tlie 
depression  hy  the  Canadian  Nation¬ 
al  Ra.Ilwav  under  the  Sir  Henry 
Thornton  regime,  will  in  all  proba¬ 
bility  be  opened  hefore  the  end  of 
tho  year,  acrording  to  the  announce¬ 
ment  made  here  hi-  Hon  ''  P  FAil- 
lerton.  ehairnian  of  the  '  anndl.an 


The  (government  of  the  Frovince 
of  New  Prtin;?wtek.  cjjparia.  will 
rereix  e  tenders  up  to  2  o'clock  p  y[  , 
E.S.T  .  on  the  3iith  dav  of  Jul'".  for 
$1,3.'iS,nfin  no  Province  of  New  Bruns- 
wtek  Debentures  as  follow?; 

TAebentiire?  to  be  dated  tho  first 
day  of  .August,  ,-V  I)  1335,  interest  to 
he  payable  half  vearlv  on  the  first 
ind  the  first  day  of 
.August,  principal  and  interest  pay¬ 
able  in  lawful  money  of  Canada,  at 
tlie  office  of  the  Crovineial  Seere- 
tan  -Treasurer.  ^''rederi^ton,  N  B..  or 
nt  the  Bank  nf  Alontreal  in  Halifax, 
Charlottetown,  .'5aint  .John.  Alontreal, 
Toronto,  AV'innipeg  or  A'ancouver, 
total 'Canada 

!  Debentures  to  be  in  the  denomina¬ 
tion  of  $1,000(10  nr  $50000  at  the 
option  of  the  Purchaser,  with  cou- 
,  pnn.?  attached,  and  may  he  regis- 
Dered  a.?  to  principal  only  Full  pay¬ 
ment  for  Debentures  to  be  made  at 
tho  Bank  of  Alontreal,  Fre-dericton, 
jNB  .  upon  deliverv  of  Interim  Serur- 
litles  nt  said  Bank 

Interim  Seeiiriries  to  he  exchanged 
for  Definithe  Engraved  Debentures 
'on  completion. 

Definitive  Debentures  to  be  deliv¬ 
ered  to  the  purchaser  at  place  named 
b'-  him. 

Tenders  may  bo  made  for  said 
Del'enfures  on  tho  basis  of  a  five,  ten 
or  fifteen  vear  term  at  3%. 
Sealed  Tenders  endorsed  "TEN¬ 
DERS  l^OK  PROA'IN('E  OF  NBM' 
P  R  I'  N  S  W  T  C  K  DFPBNTUR.ES ■' 
shotilfl  bo  addrpsspil  to  the  PRO- 
MNCIAL  TREASERER.  FRED¬ 
ERICTON,  NEAY  RRl'NSAATCK. 
CANADA, 

Tenders  must  he  for  the  amount 
offered  and  must  be  .accompanied 
bv  a  marked  ehpqiio  for  $10,0(10  3(1, 
to  be  applied  in  tho  ease  of  the  suc- 


Sic 


.IPct  to  censure 
the  Hon.  H  H 
Cooper  and  J  A  C 
onto,  the  late  AA' 

Hamilton,  chas  B 
for  Sherbrooke,  'b'  Hon  P  F 

Blondin.  the  late  Seni'cr  Gideon  Ro  jhe  had  no  recollection  of  this  inter- 
Bros,.  PiTnent,  Anderson  &  Co'.  Alid-  I  bertson.  Lt.-Col  Bovd  Anderson,  Col  view  with  Mr  Huof.  Under  the  cir- 
land  Sec.  Corp.  Matt^ws  &  Co.,  D.  R.  Street  of  Otta«3.  Col.  Robt  cumstances,  ho'wever,  I  accept  Mr. 
Eastern  Sec.  Co.,  I  Starke  of  Montreal  atnl  D.  A.  Mor-'Huot’s  sworn  statement,” 


concern 

Referring  to  the  resfionsihility  of 
the  H'm  H,  H  Stevens,  the  report 
finds  that  he  received  a  direct  warn¬ 
ing  from  Air.  Huot  as  to  the  serious 
tiositton  of  the  company, 
and  that  be  took  no  step  to  act  on 
,11  pm ation  sub  "he  warning,  "The  slightest  invetfi- 

(w  report  were  I  cation  or  inquiry  at  that  time,"  re-  appHiintments  would  all  he  in  keep- 
rn".  '  nl.  .T,  A  jPortp  tliP  roTnnii?sionpr.  “would  have  !  ing  with  the  chararter  of  the  ptruc- 
immon  of  Tor  (brought  matters  to  a  head  and  would  j  ture.  Air  Fullerton  intimated 

Westaway  of!  have  prevented  further  loss  to  the!  '  _  -  — 

itouarii,  AL  P  i  investing  piihlie.  Air  Stevens  states]  h.AMFAY  wheat  e.XPORTs  rP 
in  a  telegram  to  the  eommission  that 


I  Halifax.  —  .An  increase  nf  949.039 
I  bushels  (n  export  elearanees  nf  Cana- 
Jan  wheat  through  the  Port  of  Hali¬ 
fax,  over  last  year  since  the  present 
I  crop  year  began,  is  reported  by  the 
*  Dominion  Bureau  of  Statistics. 


the  Debentures  All  bids  to  be  made 
in  Frederii’ton  Funds. 

The  aho'p  Debentures  will  be 
issued  for  the  following  purpose?: 

Refund  of  a.  ten  year 

1??ue  . .  $7S2.000.00 

Floating  Deb*  .  576,300  00 

as  authorized  by  Art  of  the  l-egis- 
lative  Assemblv  of  .New  Brunswick. 

A  Sinking  Fund  of  of  1%  to  be 
provided  yearly  during  the  term  of 
the  Bond. 

The  highest  or  any  tender  not 
necessarily  accepted. 

CLONTS  T.  RICHARD, 
Proxnneial  Secretary-Treasurer, 
Fredericton,  N.B. 

July  16  th,.  1935.  — 
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RUST  INFECTION 
OF  PRAIRIE  CROP 


AT  THE  LOOKOUT 


farm  iniplrnirnf  r/impanlos.  Thp  pf- 
fpptivo  hiiyinc  powpr  of  thp  farnipr 
this  fail,  thi'rofoiP.  shniilfi  hp  TiHiPh 
larttpr  than  thp  risp  in  inrnnip. 

"nnsinpss  aptivity,  in  thp  nipan- 
tinip.  is  ntaVinc:  a  ppiiprally  safls- 


n  t  V\VI\r  (rontinupd  from  pasp  1)  jhns  fluotnatPrt  within  thp  narrow  ntaVinc:  a  ppiiprally  safls- 

SPRF AnS  RAPini  Y  ’-^’ropp  as  well  as  that  of  thp  mit- Utmlts  of  S:’pj.  and  of  tha  mca-  />'^«-inp,  Rptad  tradp  pon- 

Ul  AL/ll/J  A/ir  11;LI  ,,.hprp  tho  PMPnt  of  thp  avorapppypr  sinpo  Matph.  tiEU.  Z''  inproaso  modPratPl>E  and 

■ -  rust  riainacp  on  a  crop  which  had  ^hicp  tho  liccinning-  of  iliis  yy;,r,  fitP  that  mIps  on  ^t  ^ 

Serious  Impairmant  of  Promised  hpcn  expected  to  provide  an  ox- ;  »lie  i^ndpx  has  xaried  hetwern  vpar wilT'^coniUrp 


Big  Wheat  Harvest 
Threatened 

HEAVY  FODDER  CROP 


portahlp  surplus  la  yet  to  he  inadc  ‘'vnd  86Pr  of  the  same  hase  period. 


Rust  Damage  Spreads 
In  Prairie  West 

Another  xveek  of  hie 


i  It  should  not  he  forpotten,  how- 
ever,  that  this  stability  has  been  the 
ids  result  of  conflictine  tendencies  iti 

I  different  parts  .of  the  econoniy.  On 
the  one  hand.  s<inip  faxnrahle  devel- 
hieh  femperca-  opnients  have  been  recorded  and 


indications  are  that  sales  on  both  a 
dollar  basis  and  unit  basis  for  the 
half  year  xvill  compare  favorably 
with  those  of  the  precedine  six  j 
months.”  i 


Business  Index 


TWIN  CITY  R.T. 
EARNINGS  LOWER 
FOR  PAST  YEAR 


Net  on  Common  Equals 
Cents  Share  Against  77 
Cents  in  1934 

PLAN^ANNOUNCED 


N.B.  Asks  For  Tenders  on 
$1,358,000  Of  Debentures 

^  Announrenient  is  made  hy  the  rov-  | 

I  ernment  of  the  province  of  New  | 

R  Brunswick  that  It  will  receive  ten-  ; 
ders  up  to  2  o’clock  on  the  i’.Oth  day  : 
of  .Tilly,  for  $1,358,000  of  debentures 
of  the  province.  Tenders  may  be 
34  made  on  the  basis  of  a  five,  fen  and 
or  fifteen  year  term  at  S'}?-.  | 

The  debentures  will  be  issued  for 
the  following  purposes  —  Refundinc: 
of  a  10-year  issue  of  $782,000  and  i 
floating  debt  of  $57(1,000.  I 


BUSINESS  MEN  OF 
BRITISH  COLUMBIA 
FOR  TRADE  WAR 

Prepared  to  Back  Ottawa  Even 
Tliough  Business  Will 
Be  Lost 


Winnipe.c,  —  Overshadowing  the!  ''xu'unri  xxcck  ru  mgn  tempera-  opnients  have  been  reconled  and 
.1  !  fiiros.  scattcfed  rains  and  some  do-  prospects  for  agriciiituro  havp  im- 

otherxxise  fine  crop  nutiook  in  the  hail  storms  served  to  in-  proved.  On  the  other,  certain  fac- 

west  hs  the  fact  that  tlie  nisi,  in-  erpase  tlio  variation  in  western  tors  coiitinue  to  cloud  tlic  oiiiiook 

fection  has  continued  to  make  r.a-  crop  prospects,  according  to  tele-  for  further  ex-pansi.on. 

Did  progress  in  the  eastern  portions  coiphic  reports  to  the  Riiroau  of  Prom  tho  standpoint  cf  the  f.-irm- 


pid  progress  in  the  eastern  portions  |  s'’apliic  reports  to  the  Riiroau  of  Prom  tho  standpoint  of  tho  f.-irm- ' 
of  the  prairios.  Since  tho  grain  is  |  woatl.or  ro-  or.  favorahlo  ehangos  inrlurlo  the 

aucoa  Tho  pri-niiso  df  crops  iii  tnnso  revival  of  tho  cnttlo  trndo  and  tho) 

days  laTo  ,  of  limitod  moi?Tiiro  in  south-  prospoot  for  pood  crops,  pnrtirulnr- 

ana  tho  nns  appeared  onrlior  i  Saskatchewan,  s.onthorn  Al-  ly  of  wheat.  Kvpanded  cnttlo  exports 

than  usual  there  is  a  grave  dancer  along  tho  honndarips  of  to  tlip  Pnitod  States  have  inovidod  , 

no\\  that  a  .sharp  droroaso  in  yield  n,,.i5o  two  provinces.  Some  rplio.f  a  source  of  increased  farm  revenue, 

will  he  experienced  m  the  area  iu-  came  to  southern  .Mbcrta  but  it  was  If  present  crop  prospects  are  m.iin- 

lected.  ,1V,  V  .j  '  'ory  helpful  and  the  t.t’ncd.  the  recent  problem  of  feed  , 

Lntortunately  that  hot  humid  wea- :  eff^c  most  of  shortage  xvill  have  largely  vani.stieii  • 

i  the  benefit.  Growth  eontinnes  sat-  and,  above  nil,  the  depre.s.se.i  ; 

•  ^  Patasue  appeared  ;  i.sfact.arv  over  most  of  S.islcifehe-  drought  areas  of  the  Prairio  Pro- 

again  at  the  end  of  la.st  week,  add-  .xirnn,  nvii„r.,  hni  vinno.  wilt 


areas  of  the  Prairio  Pro- 


ing  materially  to  the  infection  which  ' 
has  already  been  detected  as  far 
west  as  Indian  Head  and  as  f.ar: 
north  as  Ganora.  Saskatehewan.  The  ■ 
fertile  Red  River  Valley,  in  which ' 
Winnipeg  Is  most  interested,  shows  ; 
rust  spores  in  practieally  all  of  the  I 
wheat  and  barley,  although  th..=>  In-; 
fection  Is  much  less  severe  in  the ! 
durum  "'heats  which  arc  grown  : 
extensively  in  this  region.  .^oiiih  i 


wan  and  Aliierta  xvlicre  hot  weather  vinces  xvill  evprrienre  some  rcrov- 


l3  needed  to  hasten  maturity.  cry.  I  E,p„rt  V 

In  .Manitoba,  condbions  for  growth  From  the  industrial  viewpoint,  the  '  Itrpnrg,  ... 

;  also  remain  f.avnrabie.  but  the  se-  moderate  iipturs  in  maniif.-irtiirer..  j  paGnre 
I  rleus  infection  fo  stem  rust  cover-  the  recent  Increase  in  the  volume  i  s*<*<  a  xiarkoi 
inc  most  of  the  eomnion  wheats  re-  of  ronstruetion,  and  continued  ac-  20'*  ” 

:  dii.’ps  prospects  eonsiderably.  The  tivity  in  the  mines,  provide  cneour-  Cepppr'  .inly  ; 
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$2,7lo.nno.ooo 

4  2 

Wholrsaln  I’Hre  Juno 

71.5 

— 

0  8 

(irain  in  Store 

\Vlirat  (bus.^ . 
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r  P  it  <-,m...s  XVrek 

Julv  21 

2.42x8.000 

— 

.8  3 

C.r.U.  nrt  Mav 

1.I48,«13 

— 

86  5 

r.N  R.  (.raw  XVoek 

July  21  . 

o..17.1,644 

4. 

6  8 

r.\.  K.  iipf  May  .... 

656,819. 

— 

63  9 

Tr.xrtt'  In  Jiinr: 

Export  . .  . 

61.883.180 

10  6 

Imports  . 

46.788,689 

•r 

l.l 

Dnlonrf*  . 

+  .6,164,500 

StfH  k  ^l.’irkols: 

Sharo-s  sold  ixppk  rrd. 

July  29  . 

44,940 

— 

1 .4 

'  "  ■’  j  Twin  Pity  Rapid  Transit  Co.  and 

•p.r.  of  i  subsidiaries  in  report  for  the  12 
months  ended  June  30,  1935,  sub- 


!  after  taxes,  interest,  amortization. 


floating  debt  of  $575,000.  I  Vancouver  Bureau  The  Financial  Timei 

— - - -  1  Vancouver.  —  If  Japan  realh' 

I  wants  a  trade  xvar,  Canada  should 

FFRF  PART  'T'"''” 

■  \JU1iJ  1  iiA  1  !the  attitude  of  British  Columbia 

llTlII^Pn  1^1  1  ftl'T  nien  as  a  result  of  Tokio’s 

llr  W  Al  Kr  n  1  I  A  ll  I  tniposition  of  a  F.nc;.  surtax  on  Cana 
wfillJllijll  I  lirlii  1  dian  lumber,  pulp,  wheat  and  other 
-  'jirodiicts,  despite  the  fact  that  this 

Estimated  Loss  $2,500,000  at  Japan  is  certain  to  play 

Peoria,  III.,,  Covered  by  Columbia 

I  ”  ■'  ;  industries. 

Insurance  (  direct  result  of  the  action  by 

-  I  Japan,  whirh  realiv  amounts  to  a 

Peoria,  111.— A  series  of  explosions  boycott,  log  production  declined 


I  {4  ?‘ferred  stock,  on  which  there  is  an  Peoria,  III.,,  Covered  by  i (  olumhia 
'  Q  accumulation  of  unpaid  dividends,  to  In«iranr»  ,  indiistne.s.  .  ,  ,  . 

•'’•‘134  cents  a  share  on  220.000  no-par  insurance  (  As  a  direct  result  of  the  action  by 

4-0  6  Qharna  r»f  -  IJnpan.  whloh  Toally  ammints  to  a 

-r  1  roi  PeorIa»  111. — A  series  of  explosions  hovrott  lo'^  proflurtion  derlined 

^  *  ^  This  compares  with  $380,524.  or  77  and  fire  this  week  wreeked  three  L  ?  ’  n  profiurtion  ueeiinen 

_  s  a  rents  a  common  share  in  the  I”  inis  weeK  "  recKeu  tnree  .  ahonf  a  million  feet  a  day  during  the 

—  Sfi  ?  I ‘v buildings  of  the  Hiram  Walker  Dis-  past  week  Tliere  is  a  lnr"e  aceii- 

—  c  months  ended  June  30.  1934.  tillerv  causing  damage  xvhich  was  .  r  ineio  1..  .1  i.ni.,o  acru 

-  „l  nor.r>rf  -not  Pausing  uamago  xvnKii  WHS  inplation  of  logs  in  Gie  water,  but 

JS  c  Report  states  that  the  net  income  estimated  at  $2..'00,nno.  The  blast  n,iit,  .,pp  without  orders  for  lann- 

—  fi3  9  for  the  12  months  ended  June  30.  touched  off  flames  in  r  n-i  -  .1  f 

loo,  ie  io«a  <ha  ..a,  iir.^i  loucnen  ott  tianies  in  i.kk  ppp,.  aceoiint  and  liie  movement  of 

la.  t.  J.  le.  .  than  the  net  income  for  house  \o.  3  of  the  di.stilling  plant,  I  lumber  and  logs  across  the  Parifie 
-r  11;  the  preceding  12  months  because  of  pop.piptpd  last  vear  at  a  cost  r-f  Si  . „  ,  T  , 

Gho  i„  .v«  lost  tt.nntv.s  oompiprcn  lasi  jear  at  a  cost,  cr  S4,-  wilt  lie  severely  resfi  ieted  so  long 


the  ineliislon  in  the  last  four  months 


,  ,  ,  .V  •  It  «  000.000,  Fed  hy  alcohol,  the  flames 

;nf  1934  of  the  increase  in  taxes  for  ad.ioining 

,  j  •  t  <  cooperage  house  and  then  leaped  to 

rack  house  No.  4.  Within  two  hours, 


weather  of  the  past  week  favored  a.gement.  In  the  maniifneturing 
the  development  of  this  sronrge  and  field,  automobile  plants  have  been 
it.s  extension  xvp.stward  and  north-  busy  and  the  iron  and  steel  trades 
ward  continues.  Grasshoppers  .a’'e  as  a  xvliole  h.ave  shown  ,a  moderate 


of  the  international  border  it  i.s  cs- , ''n^i'ed  dam.age  in  .'a.sUat-  rrviv.al.  con.stnietion  has  been  stim- 

timated  that  the  rust  will  reduce  ■ ‘’^ewan  on’v.  iTaytng  has  been  hin-  iilated  hv  the  public  works  program 

the  yield  as  mueh  as  5P  per  cent,  in  : ^be  show  erv  weather,  hut  of  the  Dominion  Government,  and. 

some  parrs  of  Minnedosa.  North  .and  'bo  Pay  eren  is  much  more  promis-  'o  a  small  extent.,  hy  increased 

South  Dakota,  and  hence  the  pra- ib.an  in  Son^e  particui.arly  hiiilding  of  residences  and  apart- 

bability  of  serious  damage  in  Mani-  f'tif'  frons  of  sweer  clover  h.aveheen  ments. 
toba  and  the  infected  area  of  Sas-  ''’>1  iti  Manitoh.a.  Pastures  are  also  ,  , 

katchewan  is  taken  for  granted.  '  "■'•'‘'’b  better  th.an  in  the  prex-ious  Bank  Debits  Higher 
Dry  warm  xveather  and  cool  niclrs  ‘Ttid  are  holding  up  xvell.  Than  June  of  1934 


Coppor  July  24  8  cfnts.  N’.Y. 

Wh^at  July  24.  July.  r^nta,  Winnipp?. 

’As  compared  with  corro;4ponding  period  last 


Japanese  Dumping  Having 
Harmful  Indirect  Effects 
Cc.nadiari  Cotton  Industry 


as  the  Japanese  surtax  remains  in 
effect. 

.Attitude  of  Japan  on  the  trade 
rnnirnversy  is  regarded  hv  British 


T..-»  on  inor  •  e  nwi!..-.;  .....  t.  ,»uuiii  nM>  I1.II11..S,  conirovprsx'  is  reg.irucu  nv  muisi 

subleet  to  audit  and  year-end  ad-  ^  7®®  ^itnaliy  de-  Colnnihia  shippers  and  manufactu 

Justments,  compares  as  follows:-  ‘'^roxed.  1  he  loss  Is  reported  to  he  rers  as  e.vtremely  unfair,  inasmuel 

cox'ered  hy  insurance.  as  the  competition  of  Japanese 


bability  of  serious  damage  in  Mani-  litif 
toba  and  the  infected  area  of  ''’>l 

katchexvan  is  taken  for  granted.  ;  ''’■'•'i' 
Dry  warm  xveather  and  cool  niglrs  ’  ^''3 
xx'ould  be  the  best  deterrent  at  ihe 
present  time.  Ec 

Oiitlonl.;  Good  Otlierxxise  ^4^ 

-4part  from  the  rust  menace  the 
crop  situation  appears  exceptiorni- i 
1”  good.  Ex  en  the  drv  Lethbridge  : 
area  got  som.e  good  rains  last  week. ' 
but  the  xvestern  portion  of  .■^askar- . 
chexvan  is  pot  likeiv  to  produce  ’  . 
nearly  as  heavilv  as  the  ea.siern  ;  j, 
half.  A  grim  feature  of  the  rusr  ■ 
situation,  hoxx'ever.  is  that  it  is  ■  i, 
striking  the  best  crop  area  of  the  A" 
prairies  this  year.  i  _ 

TVith  the  exception  of  .41herta, 
xvhich  is  later  than  ’he  other  two :  ' 

provinces,  the  xvheat  is  noxv  in  head 
x'trtualiy  cverx'xvhere.  Tt  is  a  fine' 
appearing,  even  crop  xviih  ’be . 
growth  considerably  above  normal.  "/ 
xvhile  even  the  most  unfavored  re-.'’’?^' 
gions  xvill  get  at  least  a  light  emp  ""c 
this  season.  I  "'T- 

The  recent  'hear  xvave  In  the  xvest  !  9 

has  pushed  the  crop  toward  matnr- 
ity  and  has  redueed  the  decree  of 


Econorriir  Tntlox  Was 
More  Than  M.aintamptl 


Bank  Debits  Higher 
Than  June  of  1934 

Bank  debit?,  tho  amount  of 
choQue.e  cashed  against  Individual 
accounts  by  the  branch  hanks  in 
f’''e  ctr.aring  centres  of  Canada, 
sho'.ved  a  gain  of  4  2  per  cent,  'n 
tune  over  the  same  month  of  last 
year.  The  total  xv.as  $2.7]').900,- 
000  against  $2.602.00ix.0fHx  in  June. 
1'''34.  Gains  xvere  receix'C-d  in  each 


19JX  I9J4  ooverea  hy  insurance.  as  the  competitinii  nf  Japanese 

Gro,, . $8,5S0.42J  $8,317,796  I  an  official  Statement  following  goods  in  the  Canadian  market  xvnuld 

N«t  after  expenses.  2. <57. 394  2.368.579  j  the  news  of  the  fire,  it  xvas  Stated  certainiv  be  much  more  .serious  than 

."TLrm  ^bat  buildings  and  contents  were  I  the  competition  of  Canadian  gnnd.x 

^Netjneome  ...  $  286.490  $  380,524  insured.  The  company’s  statement  ^  in  the  Japanese  market. 

X — After  taxes  and  fixed  charges.  foBows:  I  Atfjtude  of  f’.  If,  A. 

Offer  Outlined  Fortunaatelx-  and  contrary  to  |  Captain  F  < Broxvn.  of  V.ancoii- 

earlier  reports  there  were  no  fatal-  j.-or  Dominion  vice  nresident  of  the 
A  plan  which  will  enable  holders  Rles  or  ininries  in  the  fire  at  the  m  M?nnf\rforor=  x--LiItion 


-After  taxes  and  fixed  charges. 

Offer  Outlined 


Lc.nadl.ari  Lotion  Industry  L  •  •  •  ^  •  •»  .  insured.  The  company’s  statement  I  in  the  Japanese  market. 

_  _  j  X — After  taxes  and  fixed  charges.  foBows:  Atfj*Ude  of  f’.  If,  A. 

I  (Continued  from  Page  1)  Offer  Outlined  Fortunaately  and  contrary  to  |  raptain  F  ' Broxvn.  of  V.ancoii- 

'  ,  ,  .  ...  ’  III  r  Ut  J  earlier  reports  there  were  no  fatal-  Ivor  Dominion  vice  nresident  of  the 

ada,  but  trade  statisticians  state  A  plan  which  will  enable  holders  Rles  or  ininries  in  the  fire  at  the  p, 'L  ,™ 

that  this  companion  is  not  quite  of  Twin  City  Rapid  Transit  Co.  se-  peoria  plant  of  the  companx-.  Rack  nomt'  our'^  that  Tanin  to 

fair  to  Canada,  since  importations  cured  dividend  notes  and  scrip  to  w-arehouse  N>.  3  the  filling  of  w-hich  i  ,u ’v  J  mlrkm  of  in‘nnn  (Xao 
from  .Japan  come  in  part  via  the  obtain  first  lien  and  refunding  was  completed  only  last  xveek  and  i '  ’  "  cUoV.id' ho 

Fnited  States  and  show  on  the  trade  .bonds,  for  which  the  notes  and  containing  80  OOA  hhls  f4  000  ooo  suou.d  . 

hootc  no  imoorto  from  tho  Inttor  trrio  n  ro  o.>mh  *  r,  no,  hi  o  ,t  m»t..rlM-  7-.  - , ,  ’  ^ ‘  i  .  Ohlc  to  abSOrh  .TSmUCh  aS  H  market 


that  this  coinparLon  is  not  quite  of  Txx-in  CRy  Rapid  Transit  Co.  se-  peoria  plant  of  the  company.  Rack 
fair  to  Fanada.  since  importations  cured  dividend  notes  and  scrip  to  warehouse  No.  3  the  filling  of  which 
from  Japan  come  in  part  x'ia  the  obtain  first  lien  and  refunding  was  completed  only  last  xveek  and 


.  J'he  Cfcnom-c  index  was  some-  ,  *■  '  ,  eie  o.  :  ..aa.i, 

‘  xvhat  mov.,  th,9n  m-ainlained  in  the  of  ^  -  Por  cent,  m 

iwee’.-  ended  .lulv  19.  The  standing  'be  same  month  of  last 

being  9x5  against  98.5  in  the  pre-  >f‘ur.  The  total  xv.as  $2.i  ]').90n,- 
:  eedme  week  Gtins  were  ro'erded  ugainst  $2,692,000.00.1  in  June, 

in  carloadincs.  bond  prices  and  *''9bis  were  received  in  each 

:  common  ste.  1;?.  while  whole.sale  of  'he  five  economic  areas  except 

pr.pe?  xx'ere  ai  much  the  s.ap'.e  level  the  Prairie  Proxinces,  says  the 

a?  the  preceding  week.  Decline?  monthlv  return  of  the  Dominion  Bu- 
I  were  shown  'n  hank  clearing?  and  '‘oau  .of  .‘Statistics. 

I  speciiatn-e  trading  The  gain  in  the  The  gain  in  the  Maritime  Pm 
.  index  ox'er  the  came  xveek  19,34  itice>  xx.ic  ..a  .5  pet  cent.,  the  total 

w,as'l2  pc  w-hen  the  shandng  of  being  .;.52.6uo.f,oo  ac.atnst  :?42,600,0.to 
the  index  xva.s  ‘G  ii,  pond  prioe?.  Gains  were  general  in  t.lie  three 
rommon  .etock?  and  trading  were  reporting  centres  of  the  area, 
at  higher  lex'el?  than  at  ’he  s.amo  Jtontieal  and  Quebec  shoxxed 
time  one  vear  ago.  Cnrlondincs  and  ttain.s  in  this  conipaiison,  tho  in- 
wholes.ale  pr'ce.s  xx'ere  not,  far  from  ereace  in  Montreal  lieing  1.4  ner 
.  maimained.  cent.  The  net  result  for  the  prov- 


books  as  imports  from  the  latter ,  scrip  are  exchangeable  at  maturity  gals.)  is  totally  destroyed.  One  por- 
country.  .  is  outlined  in  a,  notice  forwarded  to  tion  of  tbe  cistern  or  barrelling 

AVhere  Canada  l/osps  shareholders  over  the  signature  of  room  is  damaged.  al.=o  minor  dam- 


AVhere  Canada  l/osps  shareholders  over  the  signature  of  room  is  damaged.  al.=n  minor  dam- 

Canada  has  in  the  past  found  a  T.  Julian  McGill,  president.  age  to  the  bottling  room, 

raarkot  for  considet-ahle  produce  in  There  are  outstanding  $880,000  of  ‘‘Building  and  cont»nt.s  were  in- 
Japan,  and  it  is  feared  that  this  dividend  notes  and  scrip,  given  In  stired  The  origin  of  the  disaster 


able  t.x  absorb  as  much  as  -a  market 
!  of  70. 990, 9.10  pt'opl.'.,  rur'h  ns  .Tapan. 
i  Purh  a  contention.  Coptain  Brown 
I  savs.  is  obviously  unfair  and  incon¬ 
sistent. 

Canada’s  export  trade  tix  Japan 


trade  xvill  suffer  severely  unless  the  lieu  of  dix'idends  on  the  common  has  not  yet  been  established  and  b''en  approximateiv  .^lO.ooo.ooo 


x'e  ec.xn‘xniic  areas  excent  d'.fferencps  hc'"  cen  the  txx'o  coun 


The  dix-idend  notes  mature  i  consequently  the  loss  to  the  cem- 


fries  can  he  Ironed  out  In  1934  January  15,  1937,  and  are  exchange-  |  panv  cannot  at  this  time  be  esttm- 
ifiscal  year)  leading  Canadian  ex- 1  able,  at  the  company’s  option,  for  i  ated 


annualiv,  xvh.iie  last  x-ear  Canada 
purchased  about  '7,999.999  worth  of 
-Japanese  goods  that  came  into  d^u- 


iiniuaiv  rcurn  ot  ine  ijnniinion  rsu-  .  • -  '  . . .  .  “  ■  .•  ^  ,  ,,  i — _  .  .  ,r.a  nV>r,iit  81  799  999 

•eau  of  .=itatistics  ports  to  Japan  included:  4.343.009  '  cash  or  first  lien  and  refunding  “Rack  wareboiise.s  1  and  ?.  each  "'ba  direcrix  and  aho.it  5,1,799.99,1 

7  ••  xtaritime  Pm  hu.shels  of  xvheai.  240.iifi.x  barrels  of '  bonds,  of  a  series  Other  than  “A.”  containing  70,999  bhls,,  a  total  of  ■"''"'b  f^om  Japan  in  addition,  in- 

ncps  xva.<  23.5  ner  rent,  the  total  "'’'ca'  fleur,  ?5i3.999  of  fish,  logs  The  company  has  in  its  possession  7.999,909  gals.,  are  undamaged  The  d'rect.lv  and  for  xvhich.  Japan  has 

.Ping  55 ’  61.9  999  against  34''’ 699  ooo  '  alimd  at  $772,999,  over  a  million  ^'^Sb.oon  of  these  bonds,  series  “B”  damage  t.o  the  bottling  and  barrel-  civen  Canada  no  credit,  according 

Jauis  were  general  in  the’  ‘hree  hundredweight  of  xvood  pulp.  $1 .209.- i  hearing  interest  at  and  matur-  ling  plants  has  not  interrunted  the  'o  Captain  Proxvn’s  figures  In  other 

•eportipg  eentres  of  the  area.  bOO  in  paper,  aluminum  valued  at  ' 'ng  December  1,  1952.  These  bonds  continuance  of  business  xvhich  t?  ''anada  xvith  a  popujation 


'  wholps.xlc  pr’oe.s  xvere  not,  far  from 
.  maintained. 

I  I'ntil  rereniix-  tlie  Index  of  eeon- 
omie  conni'inn.;  mainf.ained  hy  the 
Bureau  had  been  fliirruating  ahout 


and  Quebec  showed  ?1.349,n99,  lead  valued  nt  $1,415,099,  '  .“tand  on  .a  parity  with  .series  “A”.  I  being  carried  on  as  usual. 

*  coninarison  tho  m-  Sfarfed  JVitii  Bump  Duty  jibe  latter  having  recently  sold  on  warehouse  No.  4,  nearly  completed, 

nnt.real  being  14  ner  The  dispute  between  the  two  eoun-  I ‘be  New^A'ork  Curb  Exchange  from  was  not  damaged  and  will  he  avaH- 

et  result  for  the  prov-  teies  arose  nx'er  the  eiirrenex'  diimn  45*4  to  .585^.  able  for  storage  in  the  near  future 

gain 'of  25  ner  ,  ent  duty  applied  hy  Canada  In  all  eoun--  ii  is  therefore  proposed  to  pur-  The  prodiietion  seefion  of  the  plant 

chase  and  retire  in  adx-ance  of  ma-  was  not  affected” 


lateness  xvhich  has  h"en 


aarent  'bo  19' 


lipo,  apnroximating  tbe 


all  season.  Due  to  the  light  rain.,-- ■ ''’'‘orago  level  of  ifiL’k.  for  five  ^  "  P 

which  have  fallen  the  nmistiire  eon-  'bo  standing  has  'been  below  ,-b,  ,  * -y,.  .f, 

ditions  continue  good,  hut  xvheat , 'be  base  line,  b.it  no  suhstanCal  re-  '  * 

harvesting  xvill  hardlv  get  xvell  tin-  '’.'’Con  has  devdoned.  A  eonsi.lerahle  Pranie  Broxinees  .si 
der  xvay  until  the  third  week  m  m.argm  has  mniinued  over  the  lev-  .Une  oxer  me  same 
-August  and  more  rain  xvill  he  de.sir-  ol;»  of  the  same  xvioks  of  1934.  I  , 

ahlo  during  the  filling  stages.  T.aek  The  railway  freight  movement  I  uvcha.smg  rowcr 


inee  wa.s  .a  gain  of  2.5  per  .ent  duty  applied  hy  Canada  to  all  eoun-;  "  'S  therefore  proposed  to  pur-  ine  pronuetion  seett. 

The  1,3  centres  nf  Ontario  showed  tries  xvhnse  rurrenry  is  depreciated  fbase  and  retire  in  adx'ance  of  ma-  was  not  affected.  ’ 

ciinsxvitii  one  exeeptinn.  Tlie  rise  as  compared  to  that  of  Canada  (ex- I  least  $290,999  of  secured  —  ^ 

in  Toronto  xvas  13,1  per  cent.,  xvhile  eepr  empire  countries  since  1932).  It  dix-idend  notes  and  scrip  rertifi-  Po'Wer  Corp.  Xo 

rl’o  total  for  the  provineo  xvas  uji  happens  tliat  the  Japanese  ‘yen'  is  bates,  which  will  permit,  the  com-  *  A» 

^  ''  per  cent.  dopreeiated  more  in  terms  nf  rana-:J''"'T  *‘at1sf,x’  at  maturity  the  then  IxCpOil  >\I 


Jkebt  of  the  19  centres  of  the  di.sn  oiirreney  th.m  any  other  mone- 
Prairie  Proxinces  shoxved  gains  in  fary  unit,  and  tlie  rurrenry  dump. 


■Pane  over  the  same  month  t.f  1934. 


j  outstanding  dividend  notes  with  se- 
'  ries  "B”  first  Hen  and  refunding 
bonds. 


Report  Another 

Gain  in  Profits 


-August  and  more  rain  xvill  he  de.sir- 
able  during  the  filling  stages.  T.aek 


of  moisture,  hoxvex-er.  ha.s  not  been  made,  a  better  disnlay  in  the  27th 
one  of  the  disabilities  of  tho  cur-,wefV.  the  index  of  rarloadings  ad-; 
rent  season  vaneinc  from  72. t  to  7.3.3.  The  ad-  : 

\  Rig  Fodder  (  rot.  '•''""’9  reflected  a  more  active  move-  ' 

_  pjont  the  MTfJtorn  oiviBinn  -w’riPTp 

Agrlrultural  observers  who  have  eleven  commoditv 

,  just  completed  tours  of  the  prairie 

west,  assert  that  a  huge  fodder  crop  , 


Is  noxx'  in.  proec.'s  of  being  cut.  The 
frequent  rains  of  the  past  .=easnii 
have  thus  been,  a  boon  to  the  live¬ 
stock;  oxvners,  a-^siiring  an  aluin- 
dant  supply  of  feed  for  tiie  next 
year.  The  whole  of  the  drought 
area  •with  the  exception  of  south¬ 
eastern  Alberta  appears  to  have  ex¬ 
cellent  fodder  crops,  and  even  in 
that  area  the  recent  rains  have  ctm- 
siderahly  improved  the  situation. 
The  shortage  last  sea.-on  xvas  so 
acute  that  xvheat  straw  had  to  bo 
conserved  in  the  .southern  tenitnrv. 
The  xvesi’s  troubles  in  this  rniinci  ■ 
tion  seem  to  hax-p  disappeared. 

To  meet  the  labor  requirpmen''s 
for  the  current  season  there  has 
been  a  brisk  demand  for  farm  help. 

■  measurably  reducing  the  number  of 
'  unemployed  men  in.  the  rities  and 
in  the  relief  camps.  Comparfd  xvith 
pre-depression  days,  xvaces  are  loxv 
— $15  JO  S29  a  month — hut  many 
men  are  being  absorbed  and  tl'oii- 


tbe  enmulatix-e  total  ox-ep  the  first  , 

■  27  weeks  of  la.st  ye.ar  -was  more  ‘"bioatestl 
than  19.999  cars  ;  current  ye 

IpvpI  r>f  •prlpPSTrnp 

practically  unchanged  in  tho  xveek  , 
under  rex'iow.  the  Index  being  at  month. 
71  3.  Changes  In  the  price  lex-e!  jbPpJ'oxeme 
.sinee  the  beginning  of  19.34  hax'C  j  j’'" 
been  of  a  moderate  rhar.aeter.  fiuo- j 
-'lations  in  the  index  f.nr  the  most  'b'^  " 

pa;”  being  limi'ed  f'  a  range  from  ''’.st  x 

79  Ti>  73. 

_ _  three  ye^ir 

l-oxv  Wheat  Movement  foreea.st  fn 

A  Depressinfr  Factor  tral  and 

,.\i'ter  .Tti  active  May,  during  which  centra 

many  barometers  reaehed  bigber  katchewan. 
lexeis  than  at  any  time  since  ftep- '  ' '’ncoux'er. 
teniber.  1939.  business  .showed  srime  peoxinr 
reaction  in  '.Ttme.  says  the  Bank  of  F-eiirce 
^lontreal’s  Business  Pnnimary.  |  p-iti,8  Or.i.jmi 
Wheat  exports  xvere  the  lowest  in  ,  .-Mherfa 

Tt.va^  ir.G..  r  4U  ,  if  .u  .  SR?katrhpwan 


Next  Six  Months 

!  The  Estimated  Consumer  Tneome 
,  obart  compiled  hy  Brookmire,  xvhich, 
for  a  considerable  period,  rerc.efied 
■  mueh  greater  hiisines.?  improvement 
in  this  rnun.t.ry  than  in  tho  fnbed 
I  States,  noxv  show.?  a  change  in 
favor  of  our  neighbor.  The.  e.stiniate 
tndieate.s  that  the  second  half  of  the 
j  current  year  should  sep,  an  improve¬ 
ment  in  the  Fnited  States  of  17  per 
rent,  as  ennipared  xvith  the  second 
six  month.s  a  year  ago.  xvlii'e  the 
j  improvement  as  eompared  xvith  the 
jax'P'age  of  The  past  three,  yea’-s  xvill 
Ihe  17  per  cent.  In  the  easel  of  C,sn- 
!  ada  the  improvement  as  eonip.fred 
xx'itb  last  year  is  estimated  at  9  per 
■(cnt.  anil  as  rr>mriared  xvith  the 
three  year  average  at  21  per  eent. 
■|'be  he.st  pro.spert.s  in  Canada,  are 
fore.ea.st  for  the  crop  .area,  of  cen-. 
tral  and  south-xvestern  Manitoba 
and  central  and  south-eastern  Sas- 


Raek  ;  ""e  seventh  that  of  Japan  is  ah- 
lefed.  sorbing  more  th,an  one  half  the 
)vail-  amount  of  Canadi.an  coeds  bought 
iture  from  her  by  .Japan;  and  x-et  Tanan 
plant  ,  fit  not  satisfied.  An  eriual  balance 
of  trade  betxveen  two  nations  xvifh 
,  sueb  a  difference  in  population  !s 
i  regarded  as  out  of  tbe  question. 

!  Export  T.nves  Suggesfed 
I  "Wbile  T’remier  Bennett  has  an- 
nounred  that  Canada  xviil  retaliate 
I  against  Japan  through  imposition  of 
ia  .33  1 '30k  surtax,  it  is  being  sug- 


,  .  ,  ,  ....  ,  bonds  (Continued  from  Rage  1)  in  qe  1  'aek  surtax  it  is  being  sug- 

v.bieh  rover.s  the  differenee  hetxveen  ,  .  j  ,  .  ...a-.,.  ,  .  -urrax.  u  1.  ng  ig 

the  old  par  value  and  the  current'  Holders  of  the  dividend  notes  and  |tlon  reported  an  increase  of  .t69,.o46  gested  here  that  (  annda  could  sink" 
quoi.atious'  hears  more  heavilv  on  '‘'"'''9  certificates  are  inx'ited  tofor-'in  net  earnings  for  the  period  over  hark  at  .Japan  in  a  vulnerable  spot 
lapan  than  on  anv  other  rnunfrv  "'ifd  them  to  the  N’orthxvestern  Na-  jthe  previous  year;  this  repre.sented  iff  .she  xvere  in  place  an  export  t.sx 
w'uh  the  ven  quoted  a.s  low  as  24 ' Trust  Company,  an  improxement  of  almost  19e/,.  jt 
rents  ns  n  -sinst  a  narif-i-  of  4n  -  I  Minneapolis,  Minn.,  together  with  a  addition,  there  xvas  a  decline  of  $11, 


cents  .OS  against  a  parity  of  49.5 
rents  file  duty  rates,  ealriilated  on 
invoice  prices,  has  been  as  mueh  as 
299',  on  manv  shipments. 


Tn  on  such  c.an.'idian  product.?  as  n’e- 
1,-  ;ke1,  lend,  zine  and  asbestos.  Th^S" 


form  letter,  prepared  hy  the  com-  1 429  in  fixed  rharges,  suggesting  a  are  nrtirle.s  whirh  Japan  dearlx- 

panx',  indicating  the  amount  of  gain  of  $72,099  in  net  profits  after  xvnnts  nnd  whicli  sbe  carefully  e\- 

notes_  and  the  price  at,  which  the  bond  interest,  approximately  16  eluded  from  the  operations  of  ih“ 

holder  agrees  t,o  .sell.  These  ten-  rents  a  share  on  th"  outstanding  new  surtax.  Thev  .are  essential  to 


the  operations  of  1h“ 
Thev  are  essential  to 


.T.ipan  a.sked  the  caneeiiation  of  should  be  receix’ed  hv  the  triis- 1  common  stork  of  the  eompanv.  J'he  Japan  and  it  would  he  diffinilf  for 

this  rurrenry  dump  duty  After  1  fVn  L-aa,-*  aI.a  - - a  a  f.A.„  . . _ 


prolonged  negotiations,  the  Canadian 
gox-ernment  offered  to  rompromise 
hy  rediieing  it  in  proportion  to  tbe 


tee  before  Oetoher  I,  1935,  xx'hen  the  report  also  shoxved 


enmpany  will  determine  whirh  of  sale  of  investments  during  the  per 
the  fenders  will  he  accepted,  re-  ind  of  $17,990. 

serving  the  right  to  rejert  any  or  all  .Steady  increases  in  poxver  produe 


port  also  shoxved  a  profit  from  Tapan  to  obtain  them  elsewhere.  To 
le  of  investments  during  the  per  shut  off  the  supply  of  tiiese  valuable 
d  of  $17,990.  commodities  micht  l>e  a  xvay  of  for- 

.Steady  increases  in  poxver  produe-  ring  Japan  to  take  a  more  roason 


f'lr  I Vi  prices  "bieh  ronnert.ion.  it  is  tion  of  the  corporation's  subsidiaries  ahlo  x  iexv  of  the  trade  situation  in 

r  in  a  ion  in  .  apaji.  is  pointed  out.  that  there  is  only  a  bax'c  been  recorded  month  hy  month  respeet  to  other  (  anadian  products 


modificatirin  to  apply  in  a  similar 
xvay  to  all  rountrie?  whose  eurren- 
ex-  was  depreciated.  Japan  declined 
to  afccpt  till.?  offer  and  pressed  for 
abolition  of  the  rurrenry  dump  and 
other  sperial  duties,  alleging  discri¬ 
mination.  and  calling  attention  to 
the  favorable  nature  of  the  trade 
between  the  two  countries. 


narrnxx-  market  for  the  dividend  during  the  past  year,  indieating  pros  wliirh  she  can  someliow  obtain  else- 
noies  around  69  and  pracficall.x'  no  pacts  for  improx-ed  operating  results  xvhere  and  xvhiCii  she  is  exelurling 
market  for  scrip,  with  a  nominal  'for  most  of  these  operating  com  ^to  “piini.'-h"  Canada  for  discrimina- 
quotation  of  59.  j  panies.  tion  that  really  doc?  not  exist. 


market  for  scrip,  with  a  nominal 
quotation  of  59. 

The  eireiilar  also  explains  that 
the  plan  will  permit  of  hr.iders  of 
small  amounts  of  serin  ewtifirates 
realizing  on  their  holdings,  in  viexv 
of  the  diffiriilty  of  disposing  of 


tral  and  f niith-xvestern  Manitoba  anada  in  turn  indicated  that  she  them  in  amounts  aggregating  $199 
and  een'ral  and  south-eastern  Sas-  ahandrm  the  principle  of  multiples  thereof,  t.o  be  exehang- 

katchewan,  and  the  area  around  'be  rut  renev  dump,  because  it  xvould  pfj  f^r  dividend  notes.  Tt,  is  also 
Xaneoiiver.  Summary  for  Canada  government  power-  pointed  cut  that  these  serip  rertl- 


J'aneoiiver.  Summary  for  Canada 
by  pcovinres  follows: 

r’’o\inr«;  Tnrro’jtsi* 

Fc'  ypar  3  yr  avpr. 


men  are  being  absorbed  and  thou-  J'lae  .=  inre  I92u  and  those  of  xvbcar  ■ 
sands  more  xvill  be  required  when  'l^ur  tho  lowest  sinee  1921.  The  onta-in 
the  harvesting  operation.?  riefintely  abnormally  low  xvhc.at  movement  ad 
get  under-wax-.  JVith  a,  good  rroii  in  versely  affected  transportation  and,,\-,na? 


,  le??  to  meet  desructixe  rompetition  fjeates  must  he  exchanged  prior  to  1 
from  foreign  rounttie?  whirh  might  ,  .i^nuarv  16.  1938,  after  which  date 

-  still  fill  ther  depreriare  eurreneies.  or  they  heeome  wholly  void. 

from  shipments  of  goods  prices  he-  ;  _ _  _ .7 _ _ 

low  cost  in  the  country  of  produc- '  Body  Craftsmen 


¥HE  BEST  BS  l%IEWEB 

A  M/kTTEB  m  CBBAI^Ci 


I  the  harx-esfing  operation?  riefintely  ntmormally  low  xvhe.at  movement  ad 
;  get  underwax-.  tVith  a,  good  rroji  in  versely  affected  transportation  and 
i  prospect  the  xvest  under  normal  kindred  interest?  and  caused  the  ex- 
'•  conditions  xvould  fare  an  acute  ternal  trade  tif  Canada  to  he  loxver 


P.  K.  Inland 
TANAUA 


shortagrof  help  at'  thi.s  time,  of  ■  m  June  by  5”  than  it  xva.s  in  June.;  Uffftrring  t.-i  eonditinns  in  Canada 
JeaV  but  farmer?  are  ..till  dispo.ted  19:;  1.  ! 'hf. 

to  carry  on  xvith  Jho  minimmu  of'  In  maniifaeturing  establishment?, ! 


year,  but  farmers  are  still  dispo.;ed 
to  carry  on  xvith  Jho  minimmu  of 
'  outside  assistance. 

REPLACING  RELIEF 
WITH  PAY-ROLLS 

Nev\r Premier  of  New  Brunswick 
to  be  Asked  to  Tackle  Bit? 
Problem 

Maritime  Bureau  Tire  Financial  Times 
'.‘8aint  John.  —  Hon.  A.  A.  Dysart,  I 
Terentiy  ..xvorn  in  as  J'’remicr  of 
Nexx-  Briinsxviek.  xvith  his  cabinet,  i:s 
to  he  asked  hy  the  eity  nnd  county 


In  maniifaeturing  establishments, 
heavy  adriitifin.s  to  staffs  took  piaee 
in  .luno,  tho  gain  in  factory  eniploy- 
,  ment  exceeding  the  average  for  the 
past  fourteen  years.  I'lie  mining 
land  ronstruetion  groups  also  snow¬ 
'd  emrioyment  gains,  as  did  trans¬ 
portation  and  merehandising,  a  fac¬ 
tor  in  cfinrieetion  xvitli  the  two  last- 
lianied  heing  an  eneouraging  in¬ 
crease  in  the  tourist  trade  at  inany 
Iirvints.  On  the  otlier  hand,  there 
xvere  losses  due  to  inactivity  in  siiip- 
ping  and  stevedoring  and  to  the 
closing  of  certain  relief  canitis. 

I  Indusiri.'il  production  continued 


Smelters  Benefits 

Stronger  Markets 

For  Lead  and  Zinc 

(Continued  from  Page  1) 


Fisher  Body  Craftsmen  | 
To  Convene  at  Quebec 

Detroit.. — Quebec  xvill  he  the  scene 
!  of  the  fifth  eonx-ention  of  the  Fisher 
Body  Craftsman’s  Guild,  August  21- 
j  24.  inelusive,  it  -was  announced  bx-  | 
1  William  A.  Fisher,  president  of  the  ; 


places  the,  outturn  at  366  niillinn  event?  were  in  store  for  the  big  ;  ediientional  foundation  and  a  x-iee- 


hnshels  or  99  million  htisliels  higher  Portland  I'anal  property. 


i  president  of  General  Motors  C or-  j 


than  last  year.  Retail  trade  is  rur-  His  announcement  was  made  in  !  P'lealion.  Sixty-nine  boys,  the  most 


^injr !  rent l.v  running  sli.ghtl.v  helow  Inst  ike  cour.o'  of  an  explanation  for  his  | 


craftsmen  of  the 


A^cultural  Income 
the  Increased  In  U.S.A. 


closing  of  certain  relief  camps.  In  its  xveekly  suniniary  (,f  the  gen- 

Indusiri.'il  production  continued  pp,.,]  business  .situation,  tlu^  .-*tnn(l- 
.fetidv,  .lime  again,  sliowed  a  large  ;,r(l  SUiG.slics  Coni.ptinv.  of  Ni  w 


.sriiflter,  extensive  exploration  in 
various  parts  of  tlie  province  and  de- 
irloiinunt  of  ilie  Big  Mis.soiiri  mine. 

' 'onsfii klalcd  lias  exiensive  copper 
deposits  in  the  region  to  lie  ultima- 
lely  tapped  hy  the  Canadian  Nortli- 


ot  Saint  John  if>  call  a  conference  of 
clx-ic  and  munieipai  officials  eif  the 
prox’inee  to  take  under  eonsidi  ration 
changes  in  the  rirescnt  iinemploy- 
TTient  relief  situation  in  the  ]irovinee 
and  transfer  the  unemployed  from 
jthe  relief  list?  to  payrolls,  'i'his  de¬ 
cision  xvas  reached  following  :i  gen¬ 
eral  discussion  of  the  situation  by 
the  municipal  couiK-il.  A  <-oiiiniit- 
tee  of  tlic  roum-il  xvas  named  to 
formulate  suggestions  to  be  pres¬ 
ented  at  such  a  eonferenee  follow¬ 
ing  a  survey  of  Ihe,  situation  in  this 
municipality. 

It  xvas  pointed  out  by  Councillor 
Brittain,  Mayor  of  Baint  Jolin,  iliat 
relief  expenditures  in  tlie  munici¬ 
pality,  so  far  in  1935,  anioiiiitcd  to 
$108,792  eompared  xviih  $7!t.S73  for 
the  corresponding  period  of  last 
year.  “I  don’t  knoxv  if  the  mass  of 
the  people  understand  and  appre¬ 
ciate  xvhere  xve  are  beading  for"  be 
commented.  “We  have  been  crap 
pling  with  relief  for  a  number  of 


inertase  over  last  year  in  tlie  out-  -S'ork,  (-iirrently  eointiients  as  fol-  '''•''''JJ'  Railway,  and  until  copper 
put  of  cleeiric  current.  .Among  tho  lows:  ”Tlie  prospects  tliiit  farm  in-  tiioi-e  of  a  definbeiv  upward 

iiHtals,  basic  iron  and  steel  produe-  foiqo  during  the  current  ciop  year  ''^‘9deni->  the  (onipani  is  not  likely 
*’  lion  was  on  a  Iiigti  level,  nnd  the  will  be  substantially  larger  tli.-iii  I’l'aceil  with  the  road.  Ttie  rom- 
ititest  figures  for  gold,  silver,  nickel,  ipf^  relatively  satis-'aclory  returns  J’'’'"'  tiieaniime,  entered  into 

copiier,  le-id  and  'zine  xvere  larger  f,  ir  1I10  tireeeding  twelve  nioiitlis  negotiation:;  witli  the  provincial  gov- 

t  loi  e  1'en  r  n  eo  Tlie  an  f  oniolli  1  e  aati  cil/levn  1.1 1*  tirietOeec  llie  ootlrio-.*  CrTltnePt  for  ff  »n  .st  I  11  Ct  ion  of  a  r'l.ad 


lion  was  on  a  Iiigti  level,  nnd  the 


iibstantially  larger  tli.-m 


latest  figures  for  gold,  silver,  nickel,  ipf^  relatively  sat is‘'aclory  rehirns 
eopiier,  le-id  and  'zine  xvere  larger  f,  ir  llio  tireeeding  twelve  niontlis 
tlian  a  year  ago.  'Ihe  aiitomotiile  eonsiderald v  Iiriglilens  Hie  oiiiIoo'a- 


iout)iut.  (irop)ied  from  29,765  ears  in  for  trade  in  .-igrii-ulnn-al  are.-i.s,  as  '''n  Mi^a'^’iiri  mine 


May  In  15.71.5  in  .Tune,  hut.  this  out-  well  as  for  liiisiiiess  generally,  diir- 
|iuf  xvas  higher  hy  1,849  cars  than  ing  the  f-ill  nnd  xvinter. 
the  record  for  .Iiiiie,  1931.  Bales  of  ‘-The  Bttindard  Btntlstie?  Conipnny 
passenger  cars  in  Ma.x-  x\-(>re  13,832,  e.stiinate  of  the  farm  xalue  of  i  rons 
wtiich  is  a  droji  of  1,498  from  the  nnd  live  stock  this  year  is  placed  at 


Evidence  of  the 
Failure  of  New  Deals 
Convinces  Amci-ican  Business! 


preceding  month,  but  is  higher  hy  $8,869,099,909,  almost  $  1  .fiim.fii.ri.rnio  ((-onlinued  from  Page  1i 

1,961  tiian  May  of  1934.  The  news-  aliove  the  ye,-ir  ticfoic,  and  rcpi-e-  te m  T.aii'tit  IicvenU  ,nii  imiicnce.  re,? 
print  outiiiil  xviis  somewhat  down,  sent?  tlie  liichf  si  tola]  since  1939,  .‘--enatilr  ixyond  nil  ren.-on.  trym: 

'  ,  '  ,  ,  ,  .11.1  cfirncsUv  to  fold  a  common  meeting 

Imt  llic  movement  of  xvoodnulp,  Lven  tlioiiaii  tlic  jirocessing  ,on  ml.  a  ml  .“lo  w  ly.  .snrel.v,  nnmi.scak 
planks  nnd  siiingles  into  forfdgn  taxes  are  later  declared  iinc.-iiisti-  ,,|,|y  fa  ling . 

markets  xvas  mueh  heavier  than  at  lutlonal  hy  the  Buprenie  i-ourt.  tiiis  B’lt  g •  au oa II i-  iliey  fonmi  tlmt  xii 
tliis  time  last  year,  Tlie  food  Indus-  estimate  would  not  be  afreeted  ma-  '"'^''',7, 

tries  'iiave  maintained  aetivity,  but  terially.  T.he.se  taxes  nrecnnt  for  7..  o'h.-t i-m-t  iVo  .',f  i  ..roverv 

exports  of  cheese  and  ranned  salmon  or.l.x-  a  small  part  nf  total  farm  in-  tin  i,r  .-i  mimis  ami  lie.-n  i.s  of  .\rn 

were  low-  eompared  with  June,  1934.  come,  and,  furthermore,  it  Is  iiroli-  cii.a,,  laisincs.s  Pave  mci  9ofr.ni 

_ _  nVil^  thnf,  pavmonts  in  somo  fnvm  fir  >  0)U‘(‘  niMro  il  soomr;  nfivis«Tblo  tha 

Mac  R4»4»n  other  xvill  vie  made  to  the  farmers  in  thi.--  eoiintry  we  slioiild  .stiidi 


imjiared  with  June,  1934. 


.  tlic  litsi  mImIs  ami  licail.s  of  .\  rn - 
i'an  liiisinc.i.s  Iiavc  nid  9ofr.ni, 
Dnee  more  il  seem?  advisable  that 


Businejis  Has  Been 
Comparatively  Stable 

No  deeisn-e  chance  in  the  condi- 


iPi  in  ner?  selerted  in  the  apnrentlce  class 
nd  de-  I  competition,  and  the  39  scholarship 
mine  ""inners  of  prex-i.nu.s  years  xvho  form 
onner  alumni, 

liima-  I  •'■""t.hs  xvill  gatiier  in  Mont- 

Coi  til-  Folloxx-ing  a.  day  of  sightsee- 

i  in"-  thev  will  hoard  a  steamer,  trax-- 
1  eliing  doxvn  the  St.  I/lwreiiee  to  the 
likely'*"'''’  Ouehee.  The  remaining  three 
■  dax-s  xvill  he  spent  in  visiting  x-ar1- 
:  ou'l  points  of  interest  in  the  historic 
1  walled  eity,  xx-ith  trips  to  the  Island 

j  of  Orleans  and  Ste,  Anne  de  Beau- 
J  nre  ('onx-ent’on  headquarter?  xvill 
he  at  the  (  bateau  Frontenae. -where 
j  the  award,  dinner  i.s  to-  he  held, 
j  Tile  derision  to  hold  the  193.5  eon- 
i  vent  inn  in  Quehee  xx-as  reached  hy 
i  Mr.  Fisher  and  R.  R.  Me.I^aughlin. 
!inesGi,ybo  I.s  president  of  the  Canadian 
i  section  of  the  Guild  and  president 
•.  rc.T-  !  of  General  Motors  of  Canada,  Ltd., 
viexx-  of  the  edurali.onai  aspects 
i.si-.?k-  '  afforded  hy  siieh  a,  trip,  particularly 
j  for  Ameriran  boys. 

i'v''  of  I  Loss  of  $4,460  Reported  By 
■  Dm  ;  Aldred  Investment  Co’y 

'  Aldred  Investment  Corp.  of  Can- 

!  ada  reports  for  the  six  months  end- 
study  !  hi35,  net  loss  of  $4,469, 
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through  tho  end  of  the  present  crcp|wb.'’t  tlie  .Vex/  Deal  has  hnmghi  to  j  securities  sold 


year,  at  least. 

“During  the  past  x-ear  or  so.  the 


I  our  neighbor  before  plunging  into  ofiy!  q-bi?  com nares  xvith  loss  a 
expermients  which  give  no  indira-  ^pp^  ago  of  $3,961.  before  loss  on 


tion  of  business  has  nemrred  for  :  debt  burden  of  the  fanner  has  heon  tion  of  working  out  more  success-  |  ?oeurities  sold  of  $4.6.59 


years  and  getting  deeper  and  deeper  |  fifteen  m.onths  past,  s.ays  tbe  Bank  !  oa?pd  rr).nsiderahlv  Jnterest  on  fully  rm  tb's  side  of  the  line.  And;  Balance  sheet  as’ of  June  30. 1935, 
In  all  the  time.  We  cannot,  through  of  Nova  Beotia's  monthly  reviexv,  Imortg.sges  has  been  redueed.  and  a  -.vlvit  i?  more  there  never  was  I  spsets  of  $2,596,927.  of 

our  oxvn  medium,  provide  work”,  From  the  smtidpoint  ef  the  country  ,  siihstantial  proportion  r-f  the  rise  in  ^nd  rci.aipiv  there  i.s  not  now.  after  u-bieh  tn-i-estments  at  cost  of  $2  533,- 
Mayor  Brittain  eontended  that  if  -a  nt  large  the  first  half  of  1935,  like  ;  agricultural  income  last  vear  xvas  ihe  iec-,verx'  xvhieh  has  been  m.ade —  I  bad  bid  or  normal  value  of  $1.- 
man  is  being  glx'en  $3  a  xveek  rptipf  tbe  maior  part  of  1934,  xx-as  char- j  used  for  the  retirement  of  arr,]i-nu- j  the  same  need  for  drastic  and  ra-  169.876.  This  compares  with  seeurl- 

it  would  pay  everx-hodv  to  gix-e  him  aeterized  hy  a  notable  measure  of  hated  debt.  This  is  dearlv  ind'eatod  :  dical  action  as  there  was  when  Mr.  tie*  of  $2,854,974  cAtt  rtu  March  Sl^, 

$6  and  try  to  find  some  work  for  stability.  Thus,  the  hank’s  Cumula-  by  the  marked  improvement  in  the  j  Roosevelt  took  office  in  the  face  o'  1935.  and  hh*  or  norm^  value  of 

him  to  do,  tive  Index  of  Business  in  Canada  receix-ables  po.sitlon  of  the  leading  the  American  bank  panic  of  1933.  $1,138.356..''^  . 


Balance  sheet  as  of  June  30.1935, 
shows  total  assets  of  $2,596,927.  of 


D.ainlv  there  i.s  not  now.  after  «birh  tpi-ostments  at  cost  of  $2  533,- 
c-iverv  xvhieh  has  been  made-.  I  bad  bid  or  normal  value  of  $1.- 


BImM  «a4  bottltd  imdtr  the  direct  euperytaion  of  the  proprietors  Alcunder 
tt  HfQt'Tyta,  I>jth,  Scotland,  by  DbtIUen  Corpontlon,  Limited,  Montreal 
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Hon.  H  <  .  l^i’hofirld ,  wtin  hi's  bfpn 
nindc  iirc.sificnl  of  f.-iiro  Hrrsoy 
Tubt's,  I .iiiiit t'fl.  )i;is  bfon  \  if  o-prp.'jj- 
(loiit  of  III!'  ((iniiKinv  for  .‘.oiii'''  'pj.vs 
nnd  hiis  bfoii  iil'  iii ifii'd  «  itli  tiu*  m- 
torprt.sp  from  its  onilv  d;iys.  hiiyins 
boon  miina};(  r  of  ibo  Dominion  Dank 
at  ffiiPip'ii  at  itio  I  imp  tlip  plant  w  as 
loratod  in  that  rity,  tiorn  at  l.loyd- 
town.  Nortli  York.  ,Dnt..  and  rdurat- 
ed  at  Toronto  lio  .^tartod  his  businoss 
careor  with  <1.  ]{.  Smitli  <t  Comittiny 


fbampion  in  thr  Hoiir-o  Hf  i-  a  di- 
rt’otor  of  tlip  .\ova  Sc'iiia  Stpcl  <?• 
t'o.il  I  o.,  l/td.,  of  tlio  l.astiiii  (  ar 
Comptinv.  l/td..  and  of  the  Acadia 
Coal  Comjtan.x.  Dtil.  He  i.“  alsfi  a 
director  of  lirtindiam- (Icnderson 
(  .)..  Ltd.,  am!  of  liastern  lixporters, 
I.td.  He  i.s  hoiiorury  \  tee-president 
of  the  Amcrif.tin  Iron  .Y  Steel  Insti¬ 
tute.  and  a  life  memiier  of  the  lifm 
it  Steel  Institiile  of  (ireat  Hrittiin. 
He  has  srown  up  with  .Maritime  in- 
fimtriiil  developmeiit.  having  heen 
born  at  .\ow  (Hiis.eow.  whore  he  at¬ 
tend!  (1  pnlilie  school  befoi-e  joinin." 
the  service  of  the  Western  I'nion 
Telepraph  (Vmipany  as  messenipM' 
in  IkTJ  which  led  to  his  beint;  math' 
the  first  telegrrjih  opertitor  in  tlie 
minins;  office  of  the  International 
Cfial  t 'oniitany  at  Wcslville  in  ISTll. 
In  ISS.')  he  was  made  ficneral  sales 
manaMer  of  the  Nova  Scfitia  Stead 
Comiianv  and  soon  after  became 
.secretary  of  the  comitany.  In  IR'tk 
he  was  made  assistant  manafter  and 
two  years  later  .Viint  tnanacer  with 
the  late  Sitiion  ,\.  I'raser.  The  next 
year  saw  his  aiipointment  as  gener¬ 
al  manaser  and  to  the  hoard  erf  di¬ 
rectors  of  which  he  was  to  hecome 
itresidina:  officer  some  years  later. 

Col.  Cantley  served  on  the  Can¬ 
adian  Shell  Cemimittee  in  1014.  was 
chairman  etf  the  Munition  Kesemr- 
ers  Commission  of  Canaela  in  101a. 
and  was  Nova  Scotia  representative 
on  the  original  heard  of  directors 
of  the  Canadian  National  Railways. 
He  has  taken  a  very  active  interest 
in  the  affairs  of  the  Abi-rdecn  Hos- 
nital,  New  Glassow.  .of  which  insti¬ 
tution  he  has  heen  president  for 
some  twenty  years.  He  is  a  past 
president  of  the  Canadian  Manufac¬ 
turers  Association  and  of  the  Nova 
Scotia  Mining  Society.  The  degree 
of  I/I/.r>.  was  conferred  upon  him 
by  the  Palhoiisie  T’niversity. 


SAFEGUARDED 


Consolidated  Report  Shows 
$897,915  Against  $839,760  ■ 
in  1934 


Switch  From  Capital  Apprecia¬ 
tion  to  Increase 
Revenue 


Earnings  of  $1,424,880  Com¬ 
pare  With  $1,397,362  in 
1934 


-  LIQUIDS  ARE  HIGHER 

Increased  Nearly  $800,000  — 
Bank  Loans  Reduced  —  Fra¬ 
ser  Bondholders  Urged  to 
Accept  Interest  Option 


6  MONTHS  STATEMENT 


13TH  CONSECUTIVE  GAIN 


Z'  OUCCESS,  of  course/ 

provides  the  wealth  of 

- -  yo'Ur  growing  Estate, 

but  d  personal  Trust 
service  protects  that 
wealth.  Many  men  are  realizing  that  Trust 
service  provides  them  with  more  time  for 
more  gainful  activities.  We  shall  be  g'ad 
to  explain  how  we  can  be  of  service  to 
you  in  that  direction. 


Toronto  Bureau  The  FtnanciR]  Time* 

Toronto. -  In  a  Inter  iiccompany- 
'  in.g  the  financial  .statcim  iu  of  Can- 
iadian  General  Investmeni.s  I.imited 
for  Hie  first  half  of  Ifi:;.'..  the  Rt. 
Hon.  Anlinr  .Meighen.  piei^ident.  in¬ 
dicates  a  .switch  from  an  inve.st- 
ment  pfilicy  aimed  cdiiefly  at  capital 
appreciation  t.-j  one.  dcsi,i;ned  to  m- 
crca.ie  income. 

I-’or  I  he  past  two  years,  tlie  in- 
ve.-dment  iiolicy  of  tlie  nianagi-ment 
lias  liccn  to  make  such  investtnents 
as  would  permit  of  capiial  appre¬ 
ciation  without  tinduly  sacrificing 
a  fair  inco-me.  It  is  now  felt  that 
this  luis  heen  ,inslifi(-d  by  the  snl)- 
stantial  appreciation  amoiinting  to 
2i'',  in  19?,.'!  and  ^a.l',  in  19?]. 

H'twever.  Mr.  Meighcn  states  that 
“owing  to  the  fact  tlint  there  has 
.already  taken  place  a  substantial 
recovery  in  most  of  the  securities 
of  the  type  suitable  for  the  com¬ 
pany,  directors  have  felt  it  wise  to 
modify  this  policy  and  invest  more 
ftinds  in  dividend  and  intere.st  hear¬ 
ing  securities  witli  a  view  to  main¬ 
taining  and  increasing  net  income 
which  can  he  distribtiied  to  share- 
Ivdders  in  the  form  of  dividends" 

Net  income  from  investments  in 
the  six  months  ended  .Tune  ?0.  19?.'). 
amounted  tr»  $11.?97,  compared  with 
$9.?64  jn  the  corresponding  period 
of  19?4.  Net  assets  increased  during 
the  period  by  $2?n,.',2S  to  ii;.?.rii4.- 
816.  On  a  per  share  basis,  the  net 
liquidating  value  of  the  company, 
based  on  market  quotations,  is 
$9.3.5,  -which  compares  with  $8.9?  as 
at  Decemher  ?1,  19?4,  and  $8.57  as 
at  .Iiine  30.  1934.  Rond  holdings  suf¬ 
fered  stibstantiaily  in  the  ?  months. 

Income  and  surplus  account  for 
the  fi  months  ended  .itine  3h; 

lait;  1P.44 

?  % 

Net  inr  ■ISli.fii)4  130,112 

Less:  Dividends  .  120. IlH  120, 74S 

Income  tax* .  1.140 


.Anotlier  increase  in  net  earnings 
1  is  leported  liy  Brazilian  Traction 
I/ight  and  Power  Company  for  the 
.month  of  .lime,  and  constitutes  the 
;  thirtieth  t-onset-utivo  gain.  The  gain 
of  $27,518  in  not  was  recorded  in  the 
face  of  a  decline  in  gross  and  was 
made  possible  by  an  even  greater 
reduction  in  exjien.ses.  Gros.s  for 
month  under  review  at  $2, 58?, 175 
showed  a  decrease  of  $24,64?  from 
•June  of  last  year,  while  operating 
expenses  at  $1,158,295  .showed  a  de¬ 
crease  of  $52. 1  (’ll. 

l-'or  the  first  six  months  of  this 
year,  tlie  comptiny's  net  earnings 
amounted  to  $8,1S4,?05,  which  con¬ 
trasts  with  .$7,?4S.40(j  frir  the  cor¬ 
responding  period  of  last  year,  an 
increase  of  .$8?5.899.  Gross  for  ihe 
six-month  period  tit  $15. 212,387 
showed  an  increase  of  .$7(51.939, 
while  operating  exiienses  at  $7.((2.8,-  j 
082,  showed  a  der-rease  of  $73,960.  I 

The  net  figures  shown  above  are ' 
before  depreciation  and  amortiza¬ 
tion. 

Following  are  the  gross  and  net 
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touil  moTfCTtOI 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 

SIR  HERBERT S.  HOLT 


HOr4.  A.  J  BROWN,  X.  C.  f  G.  DONALDSONI 

Vicf-President  Gcnfral  Man^gfr 

W.  S.  GREENE  —  J.  P.  ANGUS :  Asiistant  General  Managers 


as  their  Ontario  travelling  represen¬ 
tative.  After  four  years  he  entered 
the  service  of  the.  Dominion  Bank 
holding  various  positions  before  be¬ 
coming  manager  at  Guelph.  Retir¬ 
ing  from  the  bank  he  was  elected  to 
the  Ontario  legislature  for  South 
AVellington  later  being  elected  in 
Toronto  and  being  made  a  minister 
without  portfolio  in  1930  which  he 
resigned  four  years  later.  He  is  vice- 
president  Dominion  C.anners,  Dimit- 
ed.  and  the  Federal  l-'ire  Instirance 
Company  of  Canada  and  a  director 
Canadian  fanners.  Hiniited.  Kcon- 
omic  Investment  Trust  and  the  Wel¬ 
lington  Fire  Insurance  Company. 


Deposits  with  the  First  National 
Bank  for  outstanding  matured  bonds 
and  eoiipons  are  stiovvn  at.  $135,950, 
romparing  vvitti  .$122,101  in  the  pre¬ 
ceding  year  and  inventories  have 
increased  from  $773,:>Iii  to  .$961,553. 
Receivables  are  lowm-  ar  $427,465 
and  expenditures  and  ndvanees  on 
seas.-in's  wood  opeiatinn.s  total 
$930,384  a.s  compared  with  $838,552 
tile  vear  liefore. 

l-'irst  mortgage  honiis  and  roit- 
pons  matur(-d  and  outstanding  ag¬ 
gregate  $  1 35, '(50  and  amount  owing 
the  cr.miiany’s  hiinkei  s  has  risen 
from  $1,052,35.8  to  $  I  .(iuS.r.55. 


ft  .  I,424.8sn  1 

Six  months  ondini!  .tune  3(1: 

I'l.'!.-, 


Spruce  Falls  P.  &  I’,  Deficit  Cut 
to  $255,050  From 
$419,023 


Gross 
Exp  . 


N>t 

•-  Iifrrpasp 
Followins  arr 
f*arh  moni^h  back 


■Net  operating  income  of  the 
Spruce  Fails  Rower  and  Paper  '  o.. 
I,td..  increased  t.-i  $354,775  in  tlie 
fiscal  year  ended  .■\pril  30.  I!i35.  I.oss 
for  the  year  amounted  to  $255,050. 
however,  after  providing  for  hnnd 
interest  of  $586,667  and  taxes  of  $23.- 
158. 

In  the  preceding  fi.scai  iieriod.  o|)- 
erating  earnings  were  $241,989  and 
dcficil  $119,023  aftei-  char.gcs.  Debit 
balance  in  surplus  ae,(-ount.  stoml  at 
$114,305  at  (-ommem  ement  of  the 
year  under  revievv  and  was  increas¬ 
ed  t.'i  $(:69,354  as  at  April  30.  R(35. 

•Net  sales  of  all  products  in  ihc 
latest  year  aggre.gated  $  I.SOC,.  (4(i, 
contra.sting  with  .a  total  of  $1,366,- 
.506  the  year  before.  The  eompany 
retired  Sl.ooo.ooo  par  valu«  of  first 
mortgage  hnnd.s,  the  president.  F  .1. 
Sensenhrenner,  points  out  in  his  re¬ 
marks  to  shareholders. 

The  company’s  working  capital 
position  compares  as  follows: 

i<)35  ni4 

Current  nxeete  .  ,  $2. 45'), 352  S2.2I('.93n 

Current  liabilities  •  I.()B7.483  1.737.900 


Colonel  the  Honorable  Gordon  .S. 
Harrington,  who  has  heen  made 
chairman  of  the  Kmplov-rnent  and 
Social  Insurance  Commissl'in,  was 
horn  in  Halifax,  1883.  and  was  edu¬ 
cated  at.  Dalhotisie  Fniversity  in 
that  city  He  practiced  law  in  Glace 
Bay  and  held  a  prominent  position 
in  the  civic  life  of  the  mining  cen¬ 
tre,  serving  as  mav-or  of  Glace  Bay 
from  1913  to  1915.  He  went  ov'er- 


'  .lunc- 
Ma.v 
April 
March 
Februarj- 
Januarv 
19.3.1 

December 

Novcmbei 

Dctnber 

Srptemtier 

Auguet 

•tuly 

June 

Ma.v 

•April  .  . 
.March 
Kehruary 
January 


Can.  Oil  Moves  Maritime 
Headquarters  to  Moncton 


Hon.  R.  Paterson,  of  Saint 

•lohn,  who  has  just  been  sworn  in 
as  a  member  of  the  new  Liberal 
cabinet  in  New  Brunswick,  for  many 
years  has  been  prominently  iden¬ 
tified  with  the  business  life  of  the 
.Maritimes  and  with  the  work  of  the 
local  Maritime  Board  of  Trade  and 
the  Maritime  Transportation  Com¬ 
mission.  He  has  heen  a  leader  in 
the  .Maritime  Rights  Movement,  a 
deep  student  of  the  po.sition  of  the 
Maritimes  in  Confederation  and  the 
author  of  the  case  for  the  Mari- 
timos  under  the  title  of  “The  True 
Stc-ry  of  Confederatmn."  v'hich  has 
been  widely  circulated  throughout 


Surplus  before  tax  .  11,397  9,364 

,\dd:  Prev.  surplus .  62.2-17  69,772 

Bal.  forward  .  7.3.644  70,136 

"For  year  ended  Dec.  31,  19.34,  paid  in  excess  of 

reserved 

Capital  surplus  distributablp  account  as  at 
June  30: 

1935  1934 

Balance  1.999,091  I,R61.231 

.Add:  .Adjustment  fx)  .  .  to  ... 

Net  profit  on  sates  of 
sec  .  7.3, 969  123,863 

Bal  forward  2.073,070  1.990.099 

(x)  Of  underwriting  commissions  on  cancella¬ 
tion  of  partly  paid  shares  Ic  1934. 


.'taint  .lolin.— -.\houi  tlio  (-mi  of  'he 
Iireseiit  month  llu'  he, id  offu  c-  -  f  the 
(“anadiaii  Oil  l'()m|ianic9  for  the 
Marilinu's  will  lie  l()(-ntcd  at  Monc¬ 
ton,  N.B..  whore  ((Uarter.';  ;irc  novv 
licing  fitted  uii  iii  ill.-  i-.a.-Ui-rn  Trn.sr 
f'o,  huildin.g. 

The  e.st.ilili.shiiK'iit  of  the  Mari¬ 
time  head  office  in  M.-meton.  under 
tli('  management  o*  ('.  .\  (Onion, 

who  ha.s  lieen  Vicaieri  .at  Saint  .imm 
for  several  vears.  doe.-s  not  mean 
that  Ihe  branches  at.  Halifax  and 
Saint  .lohn  are  to  he  closed,  hut  that, 
Ihe  head  office  will  he^  at  Moncton 
with  delivery  servit-e.  ranks,  etc., 
at  Saint  .lohn  nn'I  Halifa.v  as  at 
pi-esent. 


n,  f  AtiRD  I  M'l  RI7  I  A  19.31 

Victoria.  -  .-(t.Tti.et -i.s  -.f  J-7rttish 
Columbia's  agri-juitiiral  indiisliy  f-r 
the  vear  1  934  are  a.s  I'ollow.s:  Agriciil- 
tural  ))l'"(hi-'liot)  S39.5gti.11l,  agririil- 
tural  ‘-.xpoi  ts  $7. 19(1. 057  :  fruit  .S6.77('.- 
497:  apples  $  l,:!:’.2.1  1 7  :  vegetables  $2.- 
096.7(10:  grain  i  rops  .?:t,670.i)no :  fodder 
croi>s  .S6.9.'' 2,09(1 ;  dairy  products:  $1.- 
901.31.9,  seed  pi'odiK-tiop  .Sf.'I.O'tt  and 
honey  $219, 2M. 


One  of  the  founders  of  the  Mari- 
'  time  3'ransportalioii  Commissinn. 
Mr.  Paterson  has  given  much  of  his 
time  to  the  advancement  of  Maritime 
I  affairs.  The  Comniissi,-in.  which  wa.s 
!  organized  before  the  depression,  was 
i  .suspended  after  a  few  years’  opera- 
i  tions.  hilt  during  its  existence,  ac- 
i  cording  to  an  announcement,  it  had 
!  saved  several  millions  of  dollars  to 
j  Maritime  shippers.  The  Gommission 
i  was  revived  last  year  and  is  again 
functioning,  -with  its  head  uoffice  at 
Moncton.  N.B. 

Mr.  Paterson,  as  a  leading  advo¬ 
cate  of  the  case  for  the  Maritimes. 
has  heen  a  deep  .student  of  Maritime 
affairs  and  on  several  occasions, 
through  the  pre.ss,  at  public  dinners 
and  on  the  public  platform  ha.s  pr(^ 
sented  his  conchisions  and  urged 
r.-9ntinued  action.  The  point  of  this 
is  that  the  new  president  of  the  exe¬ 
cutive  roiinril,  is  slated  to  head  the 
provincial  iK-'partment  of  Federal 
Relations  the  creation  of  which  is 
expected  to  he  .annonneed  In  a  short 
time.  Mr.  Paterson  Is  regarded  as 
an  authority  and  an  expert  on  M.ari-  ! 
time  affairs. 


InL  Power  Subsidiary  Gross 
Increased  $7,137  to 
$244,575 


seas  in  1915  and  served  in  France, 
afterward  becoming  deputy  min¬ 
ister  of  the  Ovcrsea.s  Military 
Forces  of  Ganada.  a  position  he  held 
iintil  demobilization  had  been  com¬ 
pleted  in  192(3. 

Gol.  Harrington  entered  provin¬ 
cial  )>o!itics  in  1925  when  he  was 
elected  for  Gape  Breton  Centre  and 
became  Nova  Scotia  Minister  of 
Works  and  Mines  under  Hon,  F.  N. 
Rl’odes,  who  vvaa  then  provincial 
proniier.  Fleeted  again  in  1328  Col. 
Harrington  took  over  the  prmnier- 
ship  when  Mr.  Rhodes  resigned  in 
192!'  to  enter  the  Bennett  Govern¬ 
ment  a.s  Minister  of  Fisheries.  His 
.government  was  defivited  in  1933. 
hut  Gol.  Harrington  w.is  eh'ctedand 
his  acceiitance  of  his  new  position 
will  mean  a  v.ac.an.cy  in  the  Ni-na 
Scotia  Legislatitn'.  with  choice  of  a 
new  Gonsorvative  leader  in  that 
province. 


serves  and  expou.ses  in  ronnection 
I  with  the  issue  of  debentures  there 
irem-ained  a  balance  of  $19.1(07  which 
I  was  transferred  to  surplus. 

'  The  sum  of  $1.50,728  was  written 
off  property  account  and  charged 
to  surplus,  covering  property  aban¬ 
doned  In  recent  years,  and  the  sur¬ 
plus  was  further  reduced  by  tlio 
amount  of  $20,468.  representing  niis- 
cellaneous  adjustments  applicable  to 
prior  years. 

During  the  year,  the  first  mort¬ 
gage  bonds  of  the  (-ompany  amount¬ 
ing  to  $.500,000  which  matured  (di 
N«)v.  1,  192!(.  were  retired  and  In 
I'iace  thereof  a  iie'v  issue  of  £S8.o0-'i 
first  morlga,ce  n'-j'r  debenture  stock 
was  (-reared  and  sold 

Fxponditnre  on  capita!  account 
during  the  year  was  coufinod  'o 
small  extensions  and  improvements 
to  the  propert.v  of  the  company, 
which  has  been  well  maintained,  a(-- 
cordiiig  Ip  president  I.  AV.  Killam. 

The  balance  sheet  shows  total 
asset.s  rif  $1,512,761,  marie  up  of  $].- 
383, 7:17  fixed.  $7'. 684  current  and 
$.51.34'7  deferred. 

Liabilities  comprise  $425. 'lOO  capi¬ 
tal  stock,  dehcntiire  stock  (£88,- 
OOO)  $122,490.  current  $572,576  (in- 
par  ^chiding  $549,729  Itians  payable),  $74,-  j 
oO,- !  868  reserves,  and  $17,919  surplus.  I 


Golonel  Thomas  Cantlev,  who  has 
been  clevatt'd  to  the  Canadian  Sen¬ 
ate,  has  been  member  for  I’ictoii, 
Nova  Pen! in.  since  Pi25,  and  has 
long  been  a  prominent  figure  in 
the  steel  Industry  of  the  Maritimes 
fior  which  he  has  heen  a  vigorous 


Paramount  Publix  Elarns 
$2,411,414  In  1st  Quarter 


Net  earnings  -of  the  Paramount 
Pnhlix  Gerp.  in  the  first  quarter  of 
this  year  amounted  to  $2,411,414.  af¬ 
ter  depr(H'iation.  F'ederal  taxes  and 
amortization.  This  amount  is  appll- 
rahle  to  interest  and  preferred  di¬ 
vidends  on  the  securities  of  the 
newly  reorganized  company,  suh- 
iect  to  any  additional  provisions 
that  may  have  t.o  be  made  for  reor¬ 
ganization  expenses. 

Gash  on  hand  on  June  22  last, 
was  $20,776,000,  of  which  $7,577,000 
is  in  the  hands  of  the  trustees.  This 
does  not  incltide  cash  in  hands  of 
subsidiaries  still  in  process  of  reor¬ 
ganization.  On  June  25.  $5,194,000 
of  the  cash  was  paid  to  hanking 
creditors  under  the  terms  of  the  re¬ 
organization.  The  company  will  he 
reimbursed  for  this  from  proceeds 
of  the  sale  of  second  nreferred 
stork  to  common  stockholders  next 
month. 


Bein^  Subdivided  on  Basis  of  2 
For  1  —  New  Certificates 
Ready  in  a  Month 


Raise  Effective  From  August 
1st — To  Establish  8-Hour 
Day 


‘  A  general  wage  increa.se  of  PCf 
I  for  the  3,0tt0  workers  at  Ihe  D.)*tin- 
i  ion  Ptcc!  A-.  (  otil  Corp.'s  steel  plant 
1  in  S.vdncy  is  announced  by  Sir  New¬ 
ton  Moore,  president.  It  becomes 
effective  August  1.  At  the  same 
time  the  eight  hour  day  will  he 
placed  in  effect  in  the  plani’.s  open 
hearth,  rail  mill  and  yard  depart¬ 
ments. 

The  wage  increase,  it  is  reiiorted. 
will  mean  .in  additional  outlay  of 
approximately  $500,0((0  a  year  to 
the  corporatiim.  Tlie  total  work¬ 
ing  force  of  the  plant  comprises  3.- 
0(10  men,  and  operations  are  now  at 
.3,  peak  capacity  of  72  per  cent., 
manufacture  of  steel  for  overseas 
markets  providing  the  bulk  4)f  tlie 
work.  H.  .1  Kelley,  vice-president 
and  general  manager,  is  reported  to 
have  .slated  that  he  was  unahle  to 
predict  vvln-n  the  company  would 
romnience  work  on  the  40.090  ton 
rail  order  tor  the  Canadian  Na¬ 
tional  Railways,  recently  relea.sed 
by  the  Federal  Government. 


Anglo-Norwegian  Calling 
Portion  Preferred  Stock 


WHEN  IT’S  THEIR  ANNIVERSARY  .  .  . 
AND  YOU’VE  BEEN  AWAY  A  LONG 
TIME  . . .  AND  YOU  CAN’T  BE  THERE  IN 
PERSON  TO  CONGRATULATE  THEM  , . . 


.-inglo-Norwegian  Moldings  Limit¬ 
ed  are  calling  for  tenders  relative 
to  the  redemption  and  cancellation 
of  a  portion  "f  Mie  company's  79$ 
cumulative  and  redeemable  prefer¬ 
red  shares.  Tenders  close,  on  .Aug- 
ii.st  1st  at  10  a.tn 

The  notice  signed  by  A.  H  Lang, 
secretary  states  iliat  the  company 
does  not  bind  iist'lf  to  accept  any 
tenders  but  any  aeeepted  will  be  Ihe 
lowest  reeei\rd  P  further  states 
that  any  tenders  at  the  same  price 
per  share  covering  a  greater  num¬ 
ber  of  shares  titan  the  company  Is 
prepared  to  redeem  "ill  he  consider¬ 
ed  on  n  pro  rata  basis. 

Certificates  "iien  surrendered 
must  have  attached  talon  and  divi¬ 
dend  coupons  tuitiihered  8  to  50, 
Payment  in  resjiet-t  of  tenders  ac¬ 
cepted  will  he  tnadt'  on  August  15th. 


Dom.  Stores  Sales  Off 
lOP.C.  Since  First  of  1S35 


Dominion  Stores.  I.imited.  '  report 
sales  for  the  four  week  period  end¬ 
ed  July  13,  1935.  amounted  to  $1.- 
340.440,  as  compared  with  sales  of 
$1,488,014  for  the  r.-irresponding  po- 
rio'd  of  1934.  n  decrease  of  $147,574. 
or  9.9P'.r.  Stiles  for  the  fir.st  28 
weeks  of  the  (-nrroni  year  dropped 
$1,042,861  to  $!l,434,462.  a  decline  of 
10  per  cent. 

Sales  figures  by  iioriods  during 
the  first  seven  nionthh  periods  of 
1935  compare  with  eorresiionding 
per'iods  in  1934  as  follows, 

4  piidf::! :  I  "3.5  t9;it 


Send  your  voice  instead,  by 
Long  Distance. 


English  Electric  Had  Loss 
of  $31,239  in  1st  Quarter 


Germany  Now  Buying 

Much  I>ess  From  Canada 


Toronto  Bureau  The  Financial  Time, 
'i'oronto.  Operating  loss  of  tli(‘ 
Fliglish  Firetrie  t  o.  anii'iunted  'o 
$22,627  in  the  (iiiarter  (tiding  Match 
31.  1935  Direelors  fee.s  were  $1,350 
and  total  loss,  after  dcprct-iation 
eliarge  ii%  .$10,000.  was  $31,239  fel- 
lowina  credit  of  ,$2.7.38,  retuesc tiling 
income  from  investtnents 

('nrrrni  assets  aniount,r)l  to  $651.- 
''05  ami  ciirrepf  liabilities  were  ,512.- 
.031  .at  M)i-cli  31  The  report  \x-)?. 
issued  a,  rt  siiiiplenient  to  the  nn- 
n:n'  iiatetiiont  for  the  fi.sral  tc-ir. 
1934.  iiiihli.shed  a  few  days  npn 


Night  rates  on  “Anyone*’ 
(station-tO'Station)  calls 
NOW  BEGIN  AT  7  P.M. 


Ottawa.  —  Germany’.s  trad(>  with 
Ganada  has  suffered  eontinunl  de¬ 
c-lines  siiiet":  1929.  luiport.s  from 
(  aiiada  in  t!i34  amounted  to  63  mil¬ 
lion  reiehmarks  (otiipared  with  303 
nitlllon  in  1029  and  79  million  in 
1033.  Tito  declines  in  IO34  from 
10.33  were  rcniTnon  t,->  most  of  the 
various  Items.  Nu-kel.  ashest.os,  roji- 
pr"  and  wood  pulp  were  exceptions. 
Exports  to  Gan.od.o  amounted  to  22 
million  reichm.'irks  a,r.  comp^ired 
with  85  milliou  m  1920  and  23  mil¬ 
lion  in  1033. 


lASTRl'CTION  OX  ft  At'KR,  MINIXii 

VietorlB.  —  pout  -amps  are  hping 
set  up  In  ■Hritl.'!’  Cnlumbia  for  the 
pin'tiiastx  of  pr()\l'(ieg  instruetlons  to 
singh'  men  it)  iiia'-rr  mining.  Thr 
c-xiirses  exteti'l  o\  e)*  a  period  of  six 
wt-i'k.s  .and  the  (.'>!r!ents  share  equally 
in  tiie  taking.-:.  Tiie.se  camps  wll!  be 
located  on  t-he  Nanaimo  river  near 
Nanamti,  at  Fn-erv  Greek  ten  mile? 
nortli  of  Hone  on  tO"  F’easer  river  ten 
miles  north  of  O'le.^rel  and  at  .an  un¬ 
decided  location  in  the  East.  Koote- 


DIVERGENT  VIEWS 
OF  BUSINESS  MEN  . 
AND  ECONOMISTS 

Financiers  Stand  Against  Many, 
of  the  “New  Deal” 

Theories  j 

HITS  AT  TINKERING 

Profeasor  Spra?rne  Speaks  of 


Mr.  Keynes’  Theories 


By  J.  r.  BELL 

In  Chirf  Bank  of  Hamilton  nivision,  Canadian  Bank  o(  Commorfa.  In 
Th^  Journal  of  Th^  Canadian  Banker*'  Aatociation 
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Theories  OlilPUT  IN  i=:£. 

—  6  MONIHS  UP  BUT  i  "  -i 

pI'KTS  i>f 

— -  -  sjEEL  DECLINED 


I\  the  l.Trst  ininil'Pr  of  the  .Iciirna!  [  tow  workfn*;  capital  from  the 
Till  .■TiloiiTpi  wMs  iiiado  To  eivB  a  Ihankp"  And  what  makes  iho  tn^es■ 
siuniiTJiry  of  tho  c  entral  iKiint  of  |  tor  hiiv  stock  pxc.hanKP  soctirit'es? 
Major  noiiclas’s  theory  of  soetal  Mt.  Key-nes'  ans^rpr  is  the  oppra- 
errflit  as  ttiven  m  .a  scrips  of  Ipo-  tion  .of  tho  rate  of  interest  Tlethen 
tttfps  ley  Trof  T,  V,'.  ilrecory  before  srops  on  to  irivp  his  own  definition 
tilt'  institute  of  Hankers  in  Ixand.on.  |  cif  what  he  means  by  the  "natui  ar' 
I'n^land.  and  the  followtnc  is  an  ef-  |  r.ite  of  interest  as  one  that  wtll 
fort  To  snniiiuiri -e  the  Intter's  an- j  keep  the  volume  of  ln\estniem  and 


Production  of  Former  259,777 
1  ons  Asjainst  1 57,S27 
in  1934 


I  provement  over  last  year  ^nil  t 1  *1  1  |\|  I  |kT  OH  trm  ' 

ire::::;r^::;:^.tf:*,:'S.ti’'^^  lANAlilAN  MLVEK  ^ 

The  Oominion  lliircati  of  Statis-  DD BTI/'^rill  C  A  IM 
I  ties  index  number  of  wh.desale  Jf  |\  ^  |j  ^  I  j*  K  \  LABN 

iniees  of  "Iron  and  Its  t’roditets"  ' 

on  'he  btiso  ff'k’t’c  ecinals  10b,  moved  I?DOM  DDI/^I?  DICI? 

down  from  .<7.(  to  s:.2  .owinc  prin-  !  rAUllI  I  AILl  AIuL 

1  iinilly  to  price  n'dnetiotis  for  scrap  I 

,  iron  and  steel.  c  .  -r  ■  . 

Ni'  chauBCs  were  recorded  in  pis  rulure  trend  Appears  to  Rest 


\5ainst  1 57,S27  It  on  prices.  ,\o.  1  foundry  was 

in  1934  lonoied  at  *2.'l  delivered  at  Toronto 

land  at  $21  .tO  per  cross  t.  >0  delix 
TOO  -rr^iMc  cTi  ri  ered  at  Montreal  No.  2  foundry 

.>00,  Iti.I  lUfN.^  M  l-.d-L  i„3p  and  ?21  per  ir-  os.s  ton 

jaf  these  respective  centres. 

f*rod uc't itcii  '■'*  pic  ii'c'cTi  .  Pr'*‘dui'’t iivp  of  coke  pic  Iron  in 


With  Policy  to  be  Followed 
in  U.5. 

PEAK  AVERAGE  IN  1923 

The  carl\-  fate  of  sihet  seem?  t 


'DanSfers  of  Further  Monetary  alysis  of  the  I'hlef  point  in  lUr  the  volunip  nr  saving  abso’.ute'v  ‘n  ’h  '  ana'ia  iliiriiit  the'  fir:'  ii  ii'on'h,!  |  ^^e  I'nited  St.itcs  averaced  .M.T.Sb  rest  nlth  the  1  nited  state'  1  evp 

Change*  at  thin  Time _ Stahil- addi-  touch  or  equilibrium  Mi  Keynes  bf  Ibda  was  wep  above  fhat  .  rl;,^  jn  Time,  a  decline  of  71  ere,.-,  but  vvheiher  the  battle  will 

'  ,  |-l*  ,  ''  '  j  tional  comni eats  ’*  thinks  that  when  these  are  unequal  |  wb'le  steel  in  the  rnme  period  j  per  cent  from  the  May  rate  of  fought  out  alone  export  trade 

ization  Discussed  pi-,-,iiai-iiy  no  economist  i  n*  each  other,  something  Is  wrong  ,  ettb"bd  a  small  declini'  i.a.i.71.2  tons  per  day  .Puring  the  ''bea.  or  on  ptirelv  doniesiic  liner, 

I  alive  to-dav  w  b.'i  1=  so  well  known  ; rate  of  Interest,  hv  which  j  iron  in  tune  totaM-  i  t.t eight  furnaces  were  hi, own  remains  for  the  fiiture  to  decide 

I  New  '\nrk.  --  The  growing  differ-  :  mitch  talked  ahc.itt.  as  .totn  does  not  mean  thii  "bank  rate  "  tons,  nn  average  of  1  ix--.  a  day  j  oitt  or  hanked  and  two  blown  in  meantime,  t'anariian  prodiic 

ence  in  views  on  monetary  r'lliries  -^fgynard  Kcyne.s.  This  is  only  to  be  but  the  whole  complex  of  rates  in  bs  against  .1  daily  avruacc  of  1  isg|__.a  pet  loss  of  six  active  fninaces  silver  have  gained  materially 

held  by  T'nlted  Stales  business  and  '  as  he  is  a  coioifn!  person  ^ ’'le  money  market  from  the  lowest  bans  in  'May  when  the  total  was  t-',  . — -  - - -  from  the  recent  advance 

financial  men  as  against  the  theories  apiiarcntly  guessed  ror-lripm  market,  rate  of  interest  to  the  •I'-  tons  The  outpii'  of  hast,-  n  on  ■  rx  Alffmri'r  '  v,  producers 

expounded  hv  tne  acndemic  econ  re’tly  the  consequeiict  s  of  various  rates  (vn  long  term  loans  or  stock  dropped  to  2.S.bn  f- o-ii  the  |||jyL  I  l||  II  |II|IU||I  have  a  side  line  in  silver,  but  in 

omists  many  of  whom  hav  e  serv-  luippcniiips  In  the  economic  world.  .  exchange  .securities.  1 42,b2b  tons  repo-t.ed  for  .Ma,'  while  i/Ulilj  UvrLfl/  \/U  1 1  U1  I  tno.st  cases  If  is  not  rnaterlal  The 

ed  the  present  administration  as  Mr.  Keyres.  vvh,->  is  now  fifiy-tvviv.  He  argues  that  one  of  the  reasons  ;  foundry  Iron  advanced  to  i:,?:-!-!  loivs  j  «  rp  •  f  nrPI  ,  advantage  in  higher  i>rlces  i.-. 

financial  advisers  seems  to  have  jc  ,,  son  Cf  'be  hue  Kegistrar  of  why  depressions  recur  is  that  tbeifron;  kit  tons;  mitlh'abb'  iron  also  A  I  ft  M||-M  I  MyLl  |  cainei]  by  companies  such  as  f'on 

been  accentuated  by  t'iie  Monetary  r;imhi;d,gc  rniversitv.  Kduc.afcd  at  niarket  rates  of  interest  as  a  whole  showed  an  incioasi'  of  -'.lbs  tops  HI  IM  IllUH  f  IjIj  ,  soPdated  Smelters  and  International 

j  Conference  at  Cornell  Cniversity  King’s  college,  f  ainhit  dee.  -''re  kept  so  high  fhat  Invesfors  in  i  from  2,r;b.s  tons.  — . -  .  N.ckel 

last  week.  he  entered  the  Rniish  civil  Service  '  the  true  sense,  that  Is  the  men  who  ,  Kurnaee  charges  during  the  Chitano  Production  From  34  at ' 

!  Held  in  connection  with  the  Amer-  lomt.  served  first  in  the  India  ‘ ''bdertake  new  Jobs,  are  diseourag-  month  Included  sb.,Ml|  l..iig  tons  of  ivij„p.  Was  UmV!.;  ,  .T  ,  ' 

lean  Institute  of  Cooperaiioii  at  .office,  then  was  a  member  of  tbe  >'’f<  from  doing  so,  and  honm.s  teeiir  Imported  iron  ore.  7.121  sbort  tons;  ^  Ih  I  dutinc  ibe  first  half  of  ib.j.T; 

Tthaca.  the  sessions  luodueed  shart'  Floy.tl  I’ommission  on  Indian  Ti-  beeaii.se  Interest  rates  are  kept  too  '  of  Canadian  lime.itone.  14,bb7  shot'  j  Output  $o5,25o,lSo  |  out  tne  ga.n  in  ♦'arnlngs  v  atiie 

differences  of  opinion  as  to  the  nance  and  Currenev  1b12.  and  in  '  ■0’«^.  ;  ton.s  of  Imported  limestone.  I7.2:>.t|  Ibon*'  ‘‘*'''<’r 

course  the  eotintry  should  i>tirsue  In  ipi.;,  joined  the  Treasiirv  Pepart-  •  •  •  •  |  short  tons  of  coke  ftvun  Caiuidian  Toronto.  .Itme  produetlon  of  '  '  ''  b*  toe  mcioa^e  n  pioque- 

its  money  poliey.  mcni  where  ho  did  imimrtant  work  ^'’haf.  therefore,  is  Afr  Keynes’  eo<il.  23.h4k  short  "'tis  of  coke  from  i  gold  hv  the  mines  of  Ontario  topped  mated  ^fneW''''fi-st 

I  Business  leaders  at  the  conferenre  in  eonneet.ion  with  the  loans  to  11,0  ,  remedy"  If  the  public  during  a  de-  imported  coal  and  2.r..<!l  .short  tons  ,,  for  n".7  so  far  and  also  took  in' ,  n  •  bPfiona  i- '  » 1  im  fro m 

'1  expressed  them.sclves  as  hcwildercd  \llies  during  the  Great  War.  At  the  Prcsslon  refuses  .0  btty  securities  It  of  importfsl  coal.  "a  7  V  T  .  f  anVo  ;. 

I  by  the  clashing  thoughts.  One  con-  Pcare  t  onfevcnce  of  Versailles  he  ncmimulates  savings  deposits.  It  is  1  IV.r  the  six  tmmth.s  ending  .lunc  t'reoded  that  of  any  month  In  tho  ’  ,  '  .  .  I,'*,’  '  iTioou  11 

I  fessed  fhat  after  vears  of  studv  of  was  the  chief  representative  of  the, 'be  duty  of  the  banking  system  to  '  the  enmulKtive  production  of  pis  first  half  of  last  vear.  Aalue  of  pro-  ‘ j, 

i  monetary  theory,  he  had  been  mm-  Treasury  He  ndvocafed  eertainlcive  the  public  what  it  wants  and  Iron  was  2kb. 777  tons  and  I'ompares  1  dnetion  was  $fi.fl4.1.13b  fbmpared  ^ 

I  pelled  hy  the  great  intellectnal  mn-  prtnci))les  in  the  finaneial  and  re-  buy  the  securities  the  public  re-lwtlh  l.Si.S2.  Ions  and  .Ik. 21b  lonS|Wlth  $fi.tinb,l|i2  In  .May  and  •'^■■’•*^7.873  Jiave  been  Increased  hv  sonie- ' 

f  fusion  here  and  abroad  to  taka  paratlons  clauses  of  the  Peace  f'lses  to  buy.  Tlie  practical  tmt-  made  during  the  rorrespoiiding  |  foi  lune,  lb.;4.  Ithin"  like  8|  from  silver  alone 

I  refuge  in  certain  attitudes  about  I  teat y  wiili  Germany,  and.  when  f'^bie  of  the  discussion  is  that  it  is  penotls  of  1334  and  i;i33.  lespec- j  The  month  saw  some  new  mill-  In  |  price'’of  silver  holds  even 

United  States  monev  that  were  made  itiev  were  reieeted,  he  rest gaiivl  and  desirah.e  during  the  depression  fiv  |  tjvely  ,ari|on.  bringing  the  total  of  pro-  cut-rent  price  and  docs  not 

up  principally  of  a  few  oldfashtoned  publi.shed  his  excellent  book  “Tbe  "f’  bank  rates  down,  and  on  tbe  Output  of  ferro-allovs  in  Canada  during  units  in  the  province  up  to  rpiprn  this  vear  to  the  peak  of  81 

,  rules  for  human  conduct-  Kcnnomic  Consequences  of  the  n'ber  hand.  In  periods  of 'booni,  it  is  amounted  to  3  t>4.->  long  t.on.s  In  34.  rents  established  some  weeks  ago  ■ 


JUNE  GOLD  OUTPUT 


[snort  Tons  or  goko  tt-oui  <  aiuinian  mitoiuo.  .nino  promirtion  of  . v-.s-.  ... 

es  It  of  imported  eo'al  '  months  for  inr.o  so  far  and  also  look  in  an  adiHtional  $7rib,bnb  from  IpSlro 


earnings  for  the  first  six  months, 
must  have  been  Increased  by  some¬ 
thing  like  ?l  2o  from  silver  alone. 

If  the  price  of  silver  holds,  even 
at  the  current  price,  and  does  not 


FENCE 

Orna.rnental  Iron  Fence 
Ansrie  Picket  Fence 
Cham  Link  Fence 

To  Protect  or  Beautify 

Faetnries.  Srhools.  Lawns, 
Tennis  •  ourts.  Cemeteries,  etc. 
.Al.'.o  for  partitions  or  safety 
guards. 

Steel  (’ompany 
of  Canada 


v.oned  niihiist.ed  hi.s  exeellont  book  “Tbe  -bt  bank  rates  down,  and  on  tbe  Output  of  ferro-allovs  in  Canada  during  units  in  the  province  up  to  - _ c,  ' - 

economic  Consequences  of  the  ^'ber  hand.  In  Periods  of  boom.  ,r  is  amounted  to  3  .14.3  long  t.on.s  In  34.  cents  e.siahlishcd  some  v7e”ks  ago  ' 

■l„n  reaco”  In  he  married  r.ydka  ;ib'='rable  to  get  hank  rates  up.  Tune  to  make  x  to, a1  of  22. 1 32  tons  In  the  first  .six  months  of  1335  the  j,n,i  ,f  smelter.s'  silver  output  eon-  of  43  7^’  T 

Lopok.ov.a.  a  famous  Russian  d.an.er  Those  are  the  views  cf  Mr.  Ke.vncs,  for  the  first  half  of  this  year  Hur  mines  produeed  .$3,-..2o8,1 8S  in  gold  ttnues  for  the  second  half  at  the  or,he  ag 


ruien  lor  numan  ennouct-  i-.roiiomir  v  oiis.m,,icio  v>  . .  .  . . .  . .  ■■  •  -  ■  ■  .  t  -  rents  eslahllshed  some  weeks  ago,  was  firm  with  Hecember  average 

Farm  Leaders  for  Barren  Man  T-eace”  In  he  married  r.ydka  ;ib'='rable  to  get  hank  rates  „p.  Tune  to  make  x  total  of  2-.13.  tons  Tn  the  first  six  months  of  1335  the  «n,i  ,f  smelfer.s'  silver  output  con-  of  43  7^’  Then  ran  77e  violem 

.  .  .  .  Lonok.ova  a  famous  Russian  d.amer  Those  are  the  views  cf  Afr.  Ke.vncs,  for  the  first  half  of  this  year  ftiir  mines  prod, iced  .$.3,->.258.1 8S  in  gold  tlnnes  for  tbo  co.-nn.l  h-,tf  at  tho  "  .u  ..V  »  ,u  ,'2  ?  j 

That  the  conferenre  failed  to  gn-e  ^  written  mrnv  ar  but  they  are  also  the  views  of  the  Ing  the  first  six  months  of  1334  the  compared  with  5.34.857,323  in  the  first  '  level  of  the  first  the  commnv’s  ^b'i'btion  or  he  hiH’d 

aiiy_  indication  of  the  future  mone  ..^n^^^iHo^^nrh^ks  o„  econ-  .'ommonscn.se  bankers,  in  spite  of  total  was  12.135  tons  six  months  of  1331.  shotted  he  sapper, ?7hv  for  the  white 

A7hno'tb7'f7nf  loalt  b"''b  f=uh1ects  and  ‘s  undoubtedl.v  a  the  fact  that  he  has  taken  an  elab-  Steel  Mas  I.ovver  Hntario  s  34  prnduetng  gold  mines ‘approximately  .$2. .5b  pe,  .<;hare  from  i  i.-op'ij,,;.  that  the  government 

ers  BlmoR,  to  a  man  inHi  atod  "lost  able  and  brilliant  man  While  orate  roqte  to  arrive  at  his  ronclu-  Rrodiict bom  of  steel  ingots  and  order  of  output  for  Tune  follow;  the  white  metal  alon".  would  take  action  silver  tradev.s 

thpir  77a,».h7r,l  r  f  '  bc  belongs  to  the  ttnder-consumn-  '=‘ons  .As  a  matter  of  sel  -interest,  .steel  eastings  in  Tune  at,  75.-  T’oreuptne  Bel,  ,3.  Holllnger.  Air-!  y,„rKp,  „poord  m7md  up  the  pr7e  until  H  was 

oeommodity  dollar"  as  expounded  ^^^ffeTenT^TnT' frTtt '7h7  b^n'^llo^ng 't7s  Vo7r.s7  f7'7,77  m.^^  X’^^rev-ioils  monVh  7nd  U’kbTi,e^Ta%^77r!*Tng1o-7^^^^^  «^’«”be  at.  the  recent  record  ftJ!-‘anc7unGr?he  ,ue"ta?"was 

form/r  memher  Tt"he  Aa7:7  t^o^Mo^y  "7n7  [r^.Td^'v  TtlTt bo^pH.shed'  %v  7te  r-;i,e.rstau7 '  oveV  35c,  Then  came  the  rhinc^e 

"brain  tru.st."  ,t  was  apparent  , ha,  JZ' Zn  Aiew.s  Al'r  'bb  other  hand,  inve^ors.-  aertt, stem-  Tune  K.rkland  T.ake  Relt  fibl  T^ke  , 

rte  representatives  of  the  bus, ness  expressed  In  hts  hook  "A  ‘’d  to  high  rate.s  on_  bc.nds.  etc.,  dur-  -p,  ^SS.153  tons  ?hore.  Wright  -  Hargreaves.  Terk-  7777he  !owc7  f7  mV,7  7”,  hack  around  51c  at  the  end  of 

'7i''''''"'"''-b  on  Atoney-  which  came  out  ,  "1 8-  and  after  the  Crreat  War.  refus-  ,,  .against  337.322  f.ons  and  I3b,454  Hughes.  Sylvantte.  Alacassa.  Kirk-  "s  The  follow  ing  'vear  vval'tbiH.  If  is  now  at  57’'ir.  So  far 
11?..  I  ,  7am  ?  ■'.bould'^,  depre.ssion.  and  bd  ,0  accept  lower  rates  for  a  pe-  reported  for  the  corresponding  Uake  Gold.  Toburn.  Barry-  ^Xlvhat  he,,p'  ?v"h  a?-7age  on'*'’  ban  he  .judged,  the  1331  average 

re^rn  tn  a  fixed  cnld  hasis.  .cavsihar  Mr  Ko>nes  bn?  an-  ''ere  stubborn  ahnit  period  of  10:U  and  resper-  Holllnirer.  ^^offatf-HaII.  Bidcood.  ' '^4  T^r  and  tbe  iH*;!  vear  end  nrlre  ’  "’HI  be  shown  between  4de  and  4r»r 

Economists  and  business  leaders  .some  modification  of  his  reductug  the  long  term  rates  which  tively.  Matachewan  i3)  A'oung  Dfividson.  ann  'ne  i.tci  ear  enn  mop  ounce;  while  the  1333  average 

at  the  Tthaca  meeting  agreed  that  pnip,  of  view,  h!s  argiimen’.  can  be  rbote  'mportant  in  encouraging  Trade  tn  iron  and  stee]  proditets  -Ashley.  Afataehewan  Gonsolidated.  Urlela.  Northern  Empire.  AfrKenzie  to  date  has  been  over  5bc  The 
the  dt.ssension  over  the  merits  of  looked  at  as  a  piere  of  logic  'vhich  2”  but, ay  on  capita!  fairly  well  nuiintained  and  Ontario  fl21  Howey.  Pickle  Red  Lake,  Parkhill.  McMillan.  St.  i  peak  average  for  the  past  decade 

managed  eurrency,  .gold-backed  pow-erfti!  InGuence  'n  ~bo  price  changes  were  narrow.  PracU- .^'row.  I.lttle  Tying  I/Bc.  rpntral  Pa-  .Anthony,  Minto.  Hik  IHk.  Tashota.  came  tn  132.5  at  5!Ib7r. 


7o‘ii,7  '  A  vV-v  i  '  V  f  7  2  f’bi''’  euMects  and  ‘s  undoubtedly  a  the  .act  that  he  has  taken  an  elab-  Steel  Was  I.ovver  Hntario's  31  producing  gold  mines  approxlmaf elv  .52  50  pet  share  from 

most  aMe  and  brilliant  man  While  orate  route  to  arrive  at  his  ronclu-  rrodimtliqin  of  steel  ingots  and  ^  "'‘der  of  output  for  Tune  follow;  the  white  metal  alone, 

fheir  7.7  be  belongs  to  the  under-constimn-  '’‘ons  .As  a  matter  of  self-interest.  .steel  eastings  in  Tune  at  75.-  Boreuptne  Belt  l3i  Holllnger.  Air- j  MnrKef  Rerord 

their  h  le-hearted  support  for  the  school  of  economists,  he  takes  jrid  as  them  duty,  the  hankers  have  |  goTnp.Tpps  „-i,h  72.811  tons  BMVre.  Home,  roniaurum,  Buffalo-  , 

commodity  dollar  as  expounded  different  stand  from  the  been  following  this  course  for  manr  ,  ‘  previous  month  and  'nkerite.  Paymaster.  Anglo-Huro-  dance  at,  the  leeent  record  of  ^ 

by  Dr.  G.  I-  Warren  of  I  orncll.  a  who  are  attached  to  the  generations,  although  they  move  a  g7n  of  four  per  cent.  '  nian  (Vipondt.  Afarbuan.  Gillies  7*  a  ' 

former  member  of  the  AVa.shmgton  Oregorv  deals  'oo  slowly  for  Air  Keymes  On  i  ^^he^ailv  raTe7f  output.  H"ke.  .  7"?  "77.72  J  7 


"brain  trust."  ,t  was  apparent  that 
the  representatives  of  the  htisiness 
world  were  veering  more  to  the 
idea  that  the  I'nited  States  should  ' 
return  to  a  fixed  gold  basis. 


eiirreney  and  the  p-irr 


’he  world  and 


having  a  retarding  effe.-t  <m  Inter  p^ainmcd  and  analyzed  from 


national  trade  and  goodwill  Far 
from  being  an  academic  question.  i’.,,f  Cre 
the  whole  monetatv  situation  has  ^ppe’me^ni 
developed  into  »  prariual  matter  p.  ,p 

The  business  man.  it  was  held,  real-  p-, 

izing  thi.s.  was  giving  the  ques"on  caving  can 
more  senotis  though'  than  before  y,;  . 

and  It  vvas  no*!  unlikely  that  m  'he  p^„.p- 

near  future  a  crystallired  cypres  v|p.^^-^  -he 
Sion  of  opinion  would  come  from  ..peing  ’ 

the  nation's  leaders  of  commerce.  wob  savin; 

Sprague  Hits  at  *‘1  inl.ering,”  wbole  sero 

Professor  <>  M  W  Sprague  of  nr*  ca;sy 
Harvard,  former  economic  adviser  O'  thoiight 


can  ’*'e  there  anything  wrong  vvtth 'his  pgHy  au  branches  of  manufactur- 

I  that  theory  o,  .  t;  Key-nes"  Pmf  t^reg-  tngwere  Interested  In  regular  small 


niiiintained  and  Ontario  (’121  Howey,  Pickle  Red  Lake,  Parkhtll.  McMillan.  St.  i  peak  average  for  the 

narrow.  Practi- /'tow.  I.lttle  Tying  I/Bc.  Fpntral  Pa-  .Anthony,  Minto.  Hik  Hik.  Tashota.  came  tn  132.5  at  5'107r 


viewpoint.  bbt  points  out  that  there  are  two  purrhases  while  The  greatest  ton 

Prof  (iregorv  thinks  that  the  ultl-  pi^lnta  at  least.  If  this  nages  -e.-ere  still  acmunied  for  hy 

mate  meaning  o'-  the  D-'-itglas  srboo;  71/2,7  772  induBtry.  Sieel  mill  op- 

I*:  that  n  a  ‘:nc.u'’Tv  re?T:n£  ^ipon  '  ^  ^  demand  that  tbp  fxT-atirtnJ*  Pbowod  rnn?idprablp  Im- 

p.n-ate  property,  'he  process  of  ^buld  offset  the  action  of  the  ^  ,  - -  .  - 

saving  can  and  's  bound  to  be  f-us-  2 _ I*  2  ""  'T'  ingenious  svslem  for  creating  the 


rra'ed  hy  'he  deOr-ency  of  pii;-chas 


and  may  very  easily  lead  to  a  pol- 


ingenious  system  for  creating  the 
latter.  He  favors  an  international 


ing  power.  w-kereas  Mr  Keynes  11  rams' of  'n ter  72?*  authority  to  issue  gold  roles  inteimt 

views  'he  nrohlem  as  the  difftcilty  .  n,,,ptri  •  r,  ^7  a  of  the  gold  content,  of  tlie  T'.S.  dnl- 


ston  or  opinion  woinq  cme  rrom  sppipg  'ha,  investmern  keeps  up  '’bwm  quickly  enough,  and  would 
the  nation's  leaders  of  I  ommerce.  .p  vavin-  His  book  is  realiv  a  them  come  down  by  a  vigor 

Sprague  Hits  at  '‘Tinkering.-  2  hole  777  of  7catise.s7nnd  ‘s  boHcv  of  open  market  pur 

cba.ses,  and  if  that  doe.s  not  do  the 

Professor  „  M  W  Sprag-m  of  /  •  ^  7a7n,p72  'bick.  then  extend  these  further  On 

Harvard,  former  economic  adviser  o  thotighu  n  /  ^be  other  band  rates  ought  to  go  up 

to  the  Rank  of  England  and  former  -a  'crv  elaborate  brilliant  and  nse-  ^ 

executive  asBi.stan,  m  the  Kecreiarv  tf.l  t-c-ieo  , //  b_  interest  rates 

of  the  I'nited  Pfates  Treasurv,  con-  b,  md,  x  n  i  e  //S  what  Rusmess 

tinned  Ms  plea  that  we  epq  “tinker-  mhe  '7nor 77?  "’en  usuallv  prefer  to  know  what 

ing  with  the  dollar  He  spoke  P  ^  Hraws  attention  is  n  Ibev  are  going  to  pay-  for  at  leas,  a 

vehementlv  of  the  danger  he  saw  **  -n-ha*  ko  call'a  '■“'’P-  **Pd  savers  toknow  what  thev 

Id  further  moncarv  change?  at  'hi.s  ni-st-nction  between  be  /  .g,,  reoelvung, 

time,  Tt  would  tend  to  add  to  the  f-'TV'PS  ''P_  be  one  and  and  inves  -.  Vr.  Kevnes  is  obsessed  bv  tbe 


lar.  These  would  he  issued  against 
the  gold  bonds  of  the  government? 
among  whi  m  they  ate  to  he  divided 
on  a  quota  basis— none  more  than 
5470  Pho/iimi  -on  the  amount  of  cold 
which  each  held  a,  the  end  of  1328 
These  no",  :  are  not  t.o  be  nut  m  in- 
tcnal  ■  clrnilati.rn.  luit  Ic'd  for  m- 
ternattonal  ut-e  and  as  re,':errps.  and 
are  ,0  he  handled  by  .a  [loard  e]rct- 


vehementlv  of  the  danger  he  saw  /’  /’’/'’b  be  drawls  ^  and  sar7s  to  know  what  the2  h-*-  g''"p'n.meni3  through  their 

Id  further  moncarv  changes  at  rhi.s  qist-nct.ion  between  wba  he  calls  cent-al  bar.K.s,  hut,  the  go|,i  noud? 

time,  Tt  would  tend  to  add  to  the  f-'TV'ng  on  the  one  hand  and  invest- 1  Keynes  is  ohsessed  bv-  tbe  “bly  a  nominal  rate  of 

confusion  alread'  ex,.s„ng  in  this  men,  on  the  other,  sav-tng  =  that  the  obtect  of' a  monetarv  | p'’  repayable  by 

couDtrv  and  in  foreign  exchange,  he  ”  ,22-  ^oiT'7v  duping  a  depression  should  'be  government  responsible  forthem 


believes,  and  ,0  undermine  tbe  eon- 
fidenre  of  long-term  investors  in  the 
durable  goods  indu,Brrle.v.  whete  the 
greatest  re-employmcnt  is  expected. 

Something  more  than  monetary 
revaluation  is  necessarv  to  move 
this  country  further  out  of  the  lie- 
pression,  in  the  opinion  of  Profes¬ 
sor  Sprague,  although  Hr.  Warren 
said  that  any  country  using  a  given 
weight  of  gold  as  a  mca.^-ure  of 
value  would  be  siib.ieit  to  violent 
price  fluctuations 

Heinaiid  fur  rnniil  (he  Need 


abstain  Mom  consuming  Ml  mv  or  on  nonce  by  tbe  Board  which 

monev  tncomc.  and  the  -suit  IB  the  the  output  of  avail-  b'-'c  the  right  ,0  modifv 

‘•H-U'c  If  T  m.ade  xic.nnn  fast  vear  _ _ ,  _  their  voliimct  or  the  rate  of  mtere.st 


and  this  vear  only  ?.5PfVi  and  cut, 
down  my  expenditure  ,0  that 
amoiint.  Rut  vben  T  invest  f  use 


Hops  between  the  output  of  avail-  mcqi!V| 

able  goods  and  the  output  of  nop-  their  volume  or  the  rate  of  intere..,  j 
available  goods,  and  is  concerned  b'/'  a  rise  ,n  the  gold  i 

onlv  -a-it.h  the  relation  of  the  vol-  f'''''’'’  P'  lmary  product.-,  in  inter-  ' 
lime  cf  s-avtng  and  the  volume  of  In-  national  trade  i,  would  he  nereg-  ^ 


ni'\’  mopov  ?nvin2^  fin^I  snnip-  j  •  »  •  t  •  ,  ssrv  thst  rfluh  nFirtif'inHfin£r  rmintrv 

„  , _ V..,,.  „  vestment,  and  is  alwavs  implving  ,  '  .  "  Pertu  ipHiing  coiinTi  y 

1  n  £  H  u  )i  t  riom  I  mn  'gu^9..  *  *  'Shniilrln  d  n  flo  fji  pto  Tijiritu  hp- 

.  .  w.  that  vn!i  oiieht  tn  ept  hark  nrrriQp-  <.  j^Lf  m  p,ir?F> 


7  -  -  or  ..  Xk,  'bat  you  ought  to  ge,  hack  precise-  ;  '"'''m  ,  uc  racm  parity  ne 

2  2  2,  'J  7  Iv  te  where  you  were  before.  There  ' '"nP"  ^oid  and  its  national  ciirrrn 


tioq^e  or  a  irictnr  car  or  a  r’gh, 
'f>  iri  ’oiiic  such  as  a  .share  or  a 
bond."  The  ttroVdem  for  AT’’  Keyne.« 


is  a  question  whether  there  is  .such 
a  th'ng  as  a  normal  distribution  of 


ty  with  gold  Tioint.s  not  more  than 
5r7  apart.  It  is  interesting  to  oh- 


is  w  hcri  you  and  I  save  or  refrain  .socie'fv  between  ‘  'bat  M-  Ke.vncs  who  dr.scrib- 


froui  soendiiig  our  iiieome,  hnvv  d'les 
Ill’s  res'ilt  in  additions  to  the  stip- 
rdv  fif  houses  nio’nr  cars,  cotton 


Professor  stpi.iguc  said  that,  mills,  or  ,-inything  else  which  con- 
while  there  was  a  rcl  at  imish  i|i  be-  stitiitcs  the  capital  cif  societV  Afr. 
tween  the  supi>ly  of  gold  and  lim  I-evncs  a pparentlv  tielievcs  that  the 
ftrices  of  cotumodiiics,  he  admiitcil  ci  v.rion  of  tlie  national  mco’ue  in- 
it  touched  only  one  segment  of  the  to  -saving  ■  'i  the  one  band,  aticl  cur- 
economic  area.  Rev  iliiai  ion  serves  cciu  evuenditure  on  tt-.e  other,  is 
tn  lighten  the  loail  of  fixed  charges.  ia“l\  rigid,  and  tlint  the  actoiin,  of 
gives  the  gov ernmcni  a  pa|ier  , profit  saving  is  very  largely  a  habitual 
and  tuits  hanks  in  a  laiuid  )ios|nou  ih'iig  or  an  automatic  funct.on  cif 
for  lending  when  a  dtm  ip.d  i  oiiies  the-  si/c  of  the  national  tncoiiic.an'l 
for  credit,  he  said,  hip  be  ticUii  ihai  docs  r.ta  varv  uinch  in  jterinds  of 
it  did  not  i  cstorc  a  demand  for  gc.ori  on  bacl  tr.'tdn  If  lif'ciplc  w  ant 


tbesc  two  gronps.  If  there  is  not. 
you  ennnot  determine  in  advance 
w  hat  are  the  normal  proportions  for 
they  niav  and  do  rhanen  over  long 


cd  gold  as  "a  barbarous  relic"  shoiild 
come  Itack  to  it,  for  a  basis  for  note 
issues. 

This  is  a  clever  schenie  if  there 


periods  c.f  vears  and  thev  also  weie  the  faintc.s,  pcssihility  of  get- 
change  in  the  course  of  a  '  trade  ""S  p'P"  'b*’  Principal  coimtric.s  of 


ma.v  lend  you  astray 


thr  world  tt*  Hcrf'p  Tf»  ii.  M  dof.';  not 


for  thp  unrnipIo>rd. 


fur 

g, , 

O’  h; 

•  d  trad,' 

Jtihr: 

iiH  trr 

in  \c'. 

-TmFTt  ji 

w!.’,  ll 

Hi'" 

.  ran 

wiiat  , 

■'f"0,’ 

r  df'f*-  fh 

nsumo  uurronMy. 


b^ffinninc  thf'  nn  roTit  fb'prf.i  .wm  '‘riJ'n'  -.'U 'f'P 

could  not  bnAP  burn  tuMintMjiU'd  uit 

cvPTi  bad  tAA'o  .0-  Thrrr  ni 

ETOid  br^en  dipro^rrrd  fh;u  tnnr,  rt  -.ilFihlo  ru; 

Professor  -psfl  in  ;i  jnryTu^f 

disruspion  with  a  fc:'''»nn  of  fthcr 

economist s  ^fff^ridirii;  i  n^'ocl-  b  <•  b 

enre  TbF-  loin  of  jst'jijUihrnim  ^ 

jppnder^d  b'  the-  *.’;^noIcr,ni*' 

god  ^  2£r;4\ fltciri  rhr  World  War  ' 

TTigd<='  ^  f  Mgd  in -tnicn  t  int'x  it^blo  7'hr- 

TisidttA  of  rrtipin  -•-•^nipm-:  of  ou*  , ^  dO''-  r*'* 
erononiir  iTritrtnrr:  .'ttk]  tbp  Irtnd  '-'ip'! 

tv  of  othF*!'  ?Cc:nm-riti  -.pr^-nd  onh  to 

hcl&btPn  fbr  m  p  I  f1  tu  i.tmp  nt :  £rrr.A<  .  iirtStf  oiiti 

ine  otjt  of  thp'p  ‘A-prs:  hp  p-.-pvrrfl  vid^Tlt:  'apUp 

Fdie  pTif%  Onne  on  Britain  eblo  outplU" 

■php  ^neprtion  h\  Pij  I.ionol  Ti  ’’bf'C  tbf  go* 

Edie.  oronoTTiiet  of  \pw  York.  Ibat  '^d  Ln  ord^r 
Great  Britain  must  answer  to  the  fruitful  It 
rest  of  tbe  world  .-boijld  a  ruM^^nt'A  ^bgner  in  tbr 
war  cjevelrip  from  a  mnlfipli'  a'iqn  cif  tl'®  prcire-.- 
manv  surging  event?  brought  opt  be  feveer  ptet 
mixed  opinions  among  the  leaders  St.srr.  ew  et 
of  many  lines  of  thought  Ttvitish  'i'"’'*  '  ” 

ideas  change  lapidly,  almost  over  ni"'‘’  a  circ-i 


and  encourage  the  production  of  '  t't'ft"  prohablc  that  flic  I'nited 
things  for  which  no  demand  what-  Slates,  fen  example,  would  risk  con-; 
ever  is  likely  to  exist  thereafter.  ,“*■  ""''I  I'A  nny  outside  au- 

3f.  :/i  Ihority. 

Mr.  Kevnes  is  a  strong  advocate  I  41  r-  v 

o'’  the  pnlicv  of  government  spend-  rinan,'.  ftoi-  his  bt oadca.sf.s  the  | 
ing  on  public  works  for  useful  pur-  Purdic  have  dravvti  the  concbision 
poses  to  bring  back  prosperitv  He-  tba,  there  i-  nothing  wrong  in 
argues  his  ca.se  verv  ingeniouslv.  Bpendinc.  btu  .ha,  what  is  wrong  is  ; 
He  was  one  of  the  first  to  se,  up  ’  '"8  m  a  dc,„ession.  That  might, 

tbe  .laiiTi  that  for  cverv  two  men  inagin.'  that  he  Is  at 


•■g'-.ilgb1o  r»uir'U7“  gnd  into  a  Igrc 
p’*  'rcTion  '''b’lb  rn‘''durr''5  nr,  good? 
u.'t'j  pgn  I  ri''mr  dir^  t  r  M  mn^JUti.r,  hut 
rrtnd'-  ’vb’f'b  brln  ‘n  thrir  pfr.dur 
t.on  or  rrr  'tn£r>-i  brforp 

r  t  M  *  ijp' rit ’or  fingin  r-n-irr^p 


ff  Hf’'  rrp.irn  thr  d‘'^fisi‘"'n  tr» 

H  P  do''.'=  r'‘‘t  rr.'-ult  in  J  tre4n?fr-i- 

f  bond.  » ''jp>t^^  ^nd  igbr,/  fr^ni  -r- 

Tjc*  T  if  f  pmdur tn  ?  irnrnr  di  D tpl  5 


V.r  ■  I  >*nnc  back  pr.tHtf^ritv^  Hn  that  them  norhiiis:  wronc  in 

argues  hi.s  ca.se  verv  ingeniously.  Bpendtng.  b,,.  .hat  what  is  wrong  ts  ; 
22,  1,2'  He  was  one  of  the  first  to  se,  up  ’  '"8  m  a  dc,„ess,c,n.  That  might, 

,  „  .f  .,s  '’Mit,  that  for  cverv  two  tnci  'ntigme  that  he  Is  a, 

2»‘n''at'f'TT  nf  luu.-t  '  in<)tjst,^  ^7t\iri-’  bu?  tlm  ‘•snrnfit’r' 

,11  .  i,rt.  ...1,0.1,  r,,-r.  cirip'oved  directlv  a  third  was  indi  lacico.^.  put  si  i  ion, 

C.vidcd  into  he  .vh.ih  p  -  Mr.  Key-m--  certatntl.v  not  at- 

"■2laMe'2.2222  .'“  and  2  ;  O  a7a  -  The  average  cos,  of  keeping  a  mat.  M  defond-ng  i,  so 

.liable  c.ina  .  ad  ,n  £ -p  annnm  A  '•  "  •'  Piclimm.srv  condition 

„.,b  m  .li.rcs  Od,^  eirrcenclitnre  of  £  a  fiO.-i.b.Mi  to  Investment  -.vhich  ts  quite  a  qif 

^'oulH  pmplov  I'O.non  mnn  dir^rtW  frirnt  nun., 

-  7fo2e  tndirer.tlv  This  wonld  save  the  Howevc’  to  p,m,e  R  't  -Ande-r-i 

Treasurv  a  dole  of  £l.non.f,3n  and  ^cn,  the  cronomist  of  the  iVia’P 
‘  inerr-aso  the  national  income,  snk-  National  Rani  “Tn  sermral.  i,  nnmt 

ier,  to  taxation  hr  £  4.330.333.  and  ,  '-T''  '''•  T’7evnes’  eonreprs 

ision  to  he  savs  the  national  inreme.  opt  i '’■'M  with  unknown  and  nnknow-  j 

.  ,rie.  tranpartions  with  foreigners,  ts  ,  able-  qmntitle-.  on  co  extensive  I 

'roi-i  m  exar'Iv  --qn.al  to  its  e-xpe-pditiire  on  :  scale  that  It  woqld  he  alTTiopt  "n  I 

ledtateL  I'onsnmrtton  and  next-  capital  nnipcissikle  to  base  a  p-’lie-  on  the.n-i  i 


a-MlsVe  onrpn,  to"  ,ndnsrr'e-  pro.  tke  -sverage  about  230!.  of  the  total  there  has  been  a  , 

vi'ding  .api'al  goods  or  “non  av.sib  .i-.  paid  for  taxe.s  depending  on  kow  ■  "Tange  ,n  tke  method--,  of  fi. 

able' outrut”  -’.f'  K-vne=  flaimr-  tba,  Uhe  income  's  distributed.  b„t  he  "OnCnc  taree  husinespec  ,x  hen 

^tie  ac’  of  saving  is  frurtrat.  trail?  it  130,;  and  olatmS  that  the  to-  b-tsine-s-.  men  go,  an  .mportant  p.svt 
re]  In  order  that  oiit  decision  mavltal  -henefi,  to  the  Trea.snrv  is  at  'beir  working  funds  from  the 
he  frui'fill  it  mnsf  be  fot|ow-ed  bv  a  i  lea.e,  one-half  of  the  loan  ev-pendi  banks  the-’  sat  down  with  'b"’"'' 

change  in  the  nature  of  the  nr'-'d’to-  :  tur®  For  example  In  snfnding  banker  once  ,s  vear  oi  moie  to  dis- 

Tivt>  nrorr-^otfA'o,  nf  snHrtv  Tb^'-rcmUFf  /'TOCncOD  on  tb^^  Tif^w  •'unarfirr  , =  5  pUn:;  ^  I 

he  fewer  picture  palaces,  fewer  film  I  "Queen  Alary"  the  Trea.sury  will  I  consider  hrw-  much  "’"’/lev  thev  I 

':tnrr_  fnwf'r  hrCAvcr?  Op  th*  Otb^r  ’  benefit  by  at  1pa?t  Pr>i»-half.  wbirh  mmbt  V.  lr'^lv  UF-.o  T  f'  naD 
lianrl  there  nitl'’t  be  more  building,  i  vastlv  exceeds  the  aid  asked  from  credit  men  have  done  a  fme 

more  laborers,  more  ma'ccfs  of  ma-  i  it  In  tbe  same  w.a.v  the  evpondi  Piece  of  scientific  n  cr  in 

iliincvv  and  soon  FqiiilibtiilTTf  re  ,  titre  of  £133.003.3413  on  housing  'stiidving  rondttion.s  undm  e  nc,-, 

icrpiirc;s  that  If  r-Hving  is  to  be  fob  i  would  benefit  the  budget  hv  the  commmr.il  '^72’ 

lowed  bv  real  investment .  there  '  va st  total  of  £ .53.333.330  erly  be  extended  but  '■'ben  the 

miiM  be  an  alteration  in  tbc  char-!  T'nforl  iinately  for  Mr.  Keynes  hnsmess  commnni  v  tan  go  n-.  c.ad 

acter  tif  the  productive  svstem  as  the  Fhaneellor  of  the  hlxchetiner,  sci'iintie.s  ma,  ,c  an-  t  ccU 

.-avtng  continues.  Air.  Kevnes  ar- i  and  the  permanent  government  offi-  '’I'"""  umnev  "hie’  "  "’'F  m  m.av 
g.ics  eonsistcnilv  iha,  there  is  no  I  rials,  claim  that  when  they  .vpent  need,  a  very  d.frcicnt  si  , at, on 

"natural  law”  lh!i,  when  vve  all  save  £733.330.333  on  public  works  thev  ; '-s  created  The  earerul  ■’/'I  "N'ct 

more,  then  there  will  he  this  alter- i  redtteed  the  unemployed  by  only  caleiilation  tor  eac  i  s’’"’'"  i,  ca?c 

aiion  in  the  chiirticter  nf  the  pro- '  1  "3  303,  wlileh  ryf  eoiirse  would  eov-  fnt"’y''  disatipeats.  u  viinie 

riuctive  system,  ami  he  tliinks  that  cr  both  lhn»e  directlv  and  those  in-  '  anuoi  'onrr  , 

I  ■ . .  1.,-  c.f  directlv  ,.r„„t..„-ed  Mr  K-evn„.  I"  the  ncid::  of  the  con.  Ml-’ re  a  1  so  : 


manv  sutg'tig  ev.  n.s  nr  U.gni  n,„  ^  ^n  the  Other  benefit  bv  at  least  ene-half.  whirh  mitnt  w.retv  use  me  oauK 

mixed  opinions  among  the  leaders  hntldtng.  i  vastlv  exceeds  the  aid  asked  from  credit  men  have  dene  a  f-ne 

Of  many  lines  of  though.  R.  ntsh  ^  makers  of  ma-  !  it  m  tbe  same  w.av  the  expend!  P'cc"  of  se.entifm  n  erk  ,n 

Ideas  ehange  tapuHv,  almost  over  and  so  on  Fqiiilihriiim  re  .  ttire  of  £133,333.333  on  housing  sni'l'"’=  rondttion.s  under  -vMc.v 

night,  according  to  Hr  Kdie,  who  i,-  ,,a  vtng  is  to  'ne  foh  i  w  ould  benefit  Hie  budge,  hv  the  eommevr.il  loan’  mav  pr.on 

Bald  that,  despite  the  fact  that  of-  .  vast  total  of  £.53,333.333  erly  tm  extended.  hut  when  the 

flrlals  in  Igmdon  expressed  them  alteration  in  the  ehar-  !  T'nfonunatelv  for  Mr.  Kevnes  husmess  comniunitv  can  go  in.'e.ad 

Bclves  publicly  agaimu  siahiluation.  productive  sv.stem  as  the  Fhaneellor  of  the  Exchequer.  fc<'i'r"ie,s  market  and  freeU 

now  tlio  thiio  soon  rorno  rontinuos.  Mr.  Koynos  ar- .  arifi  thp  pormanonl  govornmpni  riffi-  obtain  nmnrv  "bu-i  m  uui;.  ni  m.tv 

when  they  wf)ul(1  ba  foici-d  into  cnn^i^tr-nl  1  v  ihat  there  is  no  I  cinl?.  elgim  that,  '^vben  thev  spent  *'* 

such  action,  willingly  or  not  "natural  law”  ih.’ii  wi.cn  wc  all  save  £730.333.333  on  public  works  thev  ; created  The  eareful  ,sn,|  exact 

The  oitinion  wtis  ireely  expressed  (p,.,,  Hmre  will  he  this  alter- i  redtteed  the  iinemploved  hv  onlv  caleiilatioii  lor  etich  su"’'  "  u  ca?c 

at  the  meetjii,g  that  the  war  tiehl  ..haracter  nf  the  pro- I  1 53.333,  wlileh  of  eoiir.se  would  eov-  cntirelv  disappears.  I  m  v.limie 

question  vvas  an  issue  oi  lihe  jiast.  nuctive  system,  and  h,'  tliinks  that  er  hotli  lhn=e  directly  and  those  in-  '’'"''i' 

It  was  pointed  out  l,y  several  load-  .:;iv;ng  is  carried  out  hv  one  set  cf  ditectlv  cmj)l.')ved,  Mr.  Kevnes  '"'utu't'M  so 

ers  Ihat  the  luihlic  in  the  I'nited  p,-,,p)e  and  investment  is  carrici  out  !  giies  that  the  henefi,  was  offset  hv  uat’.nii  and  Hie  ,iroccsM  s  ,,r  mrins 

Stales  had  gradually  tea, lied  Hic  j,,  .anoihcr,  in  thus  diviiling  the  the  drop  In  Rritaln’s  foreign  I, a!-  i  rad"’  I  o  .mUisi  .tiii,'  oi 

8lap(‘  whpro  ii  was  coiix  inwii  Uiai  im.-,  riwiui:.  sii^pp  atid  spend-  anro  whirh  >i;»s  now  reasod  and  is  t  n* 

nothing  fui’iiier  wtis  to  I,,-  imid  on  j,|„  fuais.  '.ir  K-'vnes  is  goin.g  too  under  control,  hut  for  the  govern-  brink  cl■-■■lil -men  -d  '/  '"Uiiliv^  i.m 

fhls  obligation,  regardless  of  any  i'.,,.  tj],  r,.  are  ,rleniy  of  rico)di‘ ,  rnent  the  old  i>roverh  still  tipplii's.  spMii  at',  n-  o,  , 

ImTiroveiuent  in  inieritaiional  r,’o,i-  s-ttve  anti  also  iiivt-st  in  his  I  "Once  bitten,  twice  shy."  ,niui'’la' v  Hieoiis  s  iiUKiin,,  wi 

omir  eondil  i,,ns.  The  cry.  ilieri.  tliai  sen:,'.  1  Tie  also  urges  agreenicril  ,qi  som,'  ^:’in',nni  "  ^^,|2222"22ii  ,  ,22 

the  war  dehis  are  impelling  world  What  kftqis  these  two  "tnagnl- |  form  of  international  nioiiev  to  l,e  <  ,w‘ii,)i  2.'2.  |.,|',2,  i!2ii'  ,''""2'2.|' 

stahiliz.ai  ion  might  h,'  [lasseil  -ov  er.  iinlc.'"  in  loiicli  with  one .  anot  her'.’ j  followed  by  a  resumption  of  h:in:-’  l '  oui  q  '  nr'c,-  •ic<l  Il2- 

1,  vvas  declared.  In  tlie  fo’::!  in.-lalic,'.  working  capi-  to  countries  vvhieli  ilesncralelv  I  ,2'  '  ,222  2,,  .'p,-,/'  cci“ 

-  ’  tal  and  laplla!  gixuis  arr  finani’cd  tbom.  He  agrees  iliai  tlii=  fir's,  i''l,’iu"i  o'  2,|t ’p.,.  ,2f2,2, 

The  Finanrial  I’iniPs  reaches  a  bv  means  ,>r  h>ans  nr  ored'l  f’xmi  requires  a  final  settlement  of  war  ,  "72,  ,22 2,2",. 22  2-'  '  ''  ' 

rlflss  of  people  "ho  are  interest, 'd  Itic  bank.s  -u’  by  nver.TCp  savers  wbo  dehtc  nnrl  .an  adequ.ste  ,-,f  j„  ’  ■  I 

and  able  to  htlV  investment  seniri-  buv  stock  exchange  seeuritie.s.  ternational  monev  f,,r  Hie  nsp  „r  .  ,v  II,  n.'Ku,'wlc.)g,„.-„r  .  ...  .1,0 


These  kind  words 
came  from  Mexico 

The  broad  appeal  which  The  Financial  Times  has  for 
investors  is  indicated  by  the  following  letter  received 
from  a  subsciber  in  Mexico: 


C.A  City  in  Mexico) 

Th*  Financial  Times, 

Montreal. 

Dear  Sirs, 

.Since  I  became  a  subscriber  tn  vout  valuer!  paper  I  have 
been  a  very  careful  reader  of  it  and  I  do  not  mind  telline  you 
that  I  did  learn  from  it  many  tbinirs  about  Canada  and  Can¬ 
adian  investments.  At  the  time  I  made  my  fir.st  investment  in 
Canadian  bonds  I  knew  very  little  about  (Canada  and  tbinsTS 
Canadian,  and  I  know  of  no  better  way-  to  gel  the  necessary 
nformation  than  to  read  The  Financial  Times. 

V  ours  very  truly. 

(.Signed)  D.C'.  .................. 


There  is  no  other  investment  .service  aA-.ajlable  which  com.pares  Avith 
that  offered  to  stih.sciibcrs  to  The  Financial  Fimer,  through  its  “Flints  to 
Investors  riepart.Trenf . 

In  addition  to  its  sen-ices  to  inA'estors  The  Financia!  Times  provides 
a  'Comprehensive  reAiew  and  analysis  of  all  im.portant  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3,00  a  Year 
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Devoted  to  the  interests 
nf  ibe  investing  public  in 
the  belief  that  the  coiifi- 
deiiie  of  c-apital  is  essen¬ 
tial  to  the  stability  of 
liii.ui,  r,  ihe  prosperity  f>f 
inrhisirv  and  the  develop- 
nirnt  of  ,iur  rcsourv  cs. 
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'  5.51  I'raig  Street  West 
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I  Y,,u  iiiav  send  me  sample  ,’npie,?  of  The  l-’lnannnl  I  irnes 
tvith'iiil  filkligation.  At  the  end  of  thirty  d.iy.s  you  mav  '-end 
!  (iicoutil  foi  yi.mi*  tor  sul)'^eii|>l ion  for  twelve  months  utiles,’, 
:  a.lvised  to  Hie  I’oiili  ai’.v  III  Hie  niea ul  iiii,’.  I  iilidei  si .ind  suli- 
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ROGERS-MAJESTIC  I 
PROFIT  UP  AND 
LIQUIDS  better; 

Operating  Profit  of  $3,658  Com¬ 
pares  With  $146,551  Loss 
in  Previous  Year  , 

OUTLOOK  IS  BRIGHT  j 

Orders  Booked  For  Future  De¬ 
livery  Total  Over  $2,000,- 
t*00  —  President  Explains 
Reason  For  Small  Profit 


Some  Recession  In  Economic  Index  for  June  CANADA  MALTING 
But  Important  Progress  For  the  Half  Year  EARNINGS  MAY  BE 
r -  - ::: . . ,  BELOW  LAST  YEAR 

1926100  192(5  100  :  ,  ^  „  r\cc  a  ^  r\ 

Licpor*  Business  Orf  But  Domes 

til  Demand  Has  Been 

1  Better 


1926  too 


Toronto  Bureau  The  Financial  Tim*a 

Toronto --On  pales  and  ot.lier  'n 

rr.nie  .of  Rogpr.s-.4Iaiestir 

f'orp  had  net  operating  V’vofd  af 
ter  tai'ps  and  depreciation,  of 
in  she  fiscal  year  ended  March  it. 
nrii  This  is  cfjii.Tl  to  i,:(c  per 
-hare  on  the  rlass  A  .and  class  B 
shares  outstandini:  and  compares 
"ith  net  loss  of  in 

the  preceding  year.  Working  capital 
at  $1,003,787  comjiares  with  that  nf 
>073,401  at  .March  .31.  1034.  increase 
being  due  chiefly  t.'>  sale  of  50.4.01 
'hares  of  A  and  B  stock  during  the 
past  fi.scal  year. 

IT,  flarri.son  Smith,  chairman  of 
the  board,  states  that  the  .small  net 
profit  is  mainly  due  to  delay  in  con¬ 
solidating  Inisiness  of  ncKoresl- 
‘  rosley  with  that  of  Kogers-Ma.ies- 
tic  and  as  a  re.sult  the  eonypany 
was  unable,  to  fill  a  large  number  o-f 
'rders  and  was  forced  to  produce 
■-.ueh  merchandise  as  was  sold  at  a 
'ate  beyond  the  economic  capitcity 
'f  the  plant.  Production  is  now 
'  ommencing  several  months  earliei 
n  a  modernized  plant  and  orders 
now  on  hand  for  delivery  in  the 
next  few  weeks  total  over  $2.0110.- 
t'O,  It  i.s  stated  that  the.  accept- 
inre  of  new  merchandise  which  is 
offered  two  months  earlier  than  was 
*he  case  last  year,  promises  well, 
foi  the  future,  as  does  the  fact,  (hat 
th»  values  of  orders  placed  at  this 
'car  s  convention  lime  is  approxim¬ 
ately  double  that  of  those  placed  at 
last  year's  convention 

Increase  in  working  capital  e.ome.s 
I  <-hiefty  through  increase  in  Inven- 
'oricr.  and  reduction  in  accounts 
payable,  rash  position  remains  low 
'  at  $1.7,743  and  bank  loans  arc  down 
to  $105,000  from  $173,104  Inven¬ 
tories  are  up  to  $802,032  from  $718.- 
303  and  receivables  are  up  to  $356.- 


INDE.X  OF  ECONOMIC' 
CONDITIONS  ! 
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BALANCE  SHEET  STRONG 
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Tnrnnto  Bureau  Tha  Financial  Tima* 
Toronto.  -■  Due.  tr>  the  drop  In  “s- 
i  port  sales  anticipated  by  officials 
;‘'.iinings  in  the  current  flacAl  yeaj 
o!  I  anad.!  .Malting  f.'o.  last  year. 

I  w  iiirh  ends  on  fulv  3).  will  fail  to 
I  eoual  per  share  profit  of  $3  12  t  e- 
j  pri-tefl  for  the  year  ended  Tilly  .31, 
;i'i3I  Tn  l't3,3-.34  the  companv  oper- 
j  ared  at  rapacity  and  .53  per  cent 
I  r'li'  it.v  .xale.i  we.je  for  export.  This 
I  ve.ir  tola]  sales  havp  showm  a  de-  i 
I  rline  pf  some  10  per  rent  and  do-  . 
IrnpMp’,  s.ales  hai'e  accounted  for  6} 

I  per  e  rnt.  of  total  sales. 

There  i.s  no  apparent  reason  for 
till  sioi:i,  selling  to  a,  new  high  for 
lip'  lurrent  year  of  $3.5  except  that 
.'Ome  lui.'er  regarded  it  as  an  at- 
I  tractive  investment  at  that  level. 

l»;rcrior.s  have  taken  no  action  ro- 
'  Earding  an  increase  in  dividend  and 
will  not  tneei  for  this  purpo.se  until 
tlie  middle  r.f  .\ugust.  The  manage¬ 
ment  of  the  company  is  iilf.i-con- 
.srrvativo  and  there  is  n.o  definite 
’eason  to  believe  that  the  dividend 
I  will  tip  increased  at  that  time. 

'i'he  drop  m  export  business 
w-hich  i.s  hecomina  more  noticeable 
j  month  try  mrinili  i.s  due  entirely  in 
i  I'fin.si ruct ion  and  operation  of  new 
■mall  plani.s  in  the  fnitefi  Slates. 

;  latiie  move  than  a  .tear  ,ngr>  the 
I  ''onipany  wg.s  .sdlmg  hh'',-  o'  its 
|otiipnt  to  i'.S.  brewers  and  45cy  in 
'  ilie  domestic  market  .\ow.  accord- 
ing  to  rcfioit,  domestic  sales  acrouiit 
for  of  sliipments  in  the  11 

i  monih.s  cnricfl  .tune  3ii.  (lain  in  beer 

Mhile  minor  reaction  wa.s  shown  in  th«  economic  |  husino.ss  operations  ■with  smoothing  adjustment  ferord  jsales  m  f/niawo  during  the  pa.st 
outlook  during  .Tune,  the  record  for  the  first  half  yearl'''^  ^  sieadv  advaure  during  the  first  half  of  the  present  I  year  ha.s  Ticreased  domestic  rie. 
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was  bright. 


Gains  over  the  first  half  vear  of  1531  '  '  tumsl ruction  industry  was  a  bright  spm  m  i  mand  hut  ha.>  failed  to  quite  offset 

'.Tune,  will!  the  primarv  iron  ami  steel  industr.v  more  |  exp/ir' ;  This  irerd  w.as 


were  reeoided  in  most  of  the  significant  economic  fae- 1  ..  ,  j  c  .l.  u  i  ,  ,  , 

.  ,  iiicaui  c  ouumn  la.,  jaetivp.  F/Xfpmal  trade  was  down  from  the  high  ievei  :  aivucpaied 

tors  including  business  operations,  bond  prices,  hank  jof  .May.  An  interesting  deveiopment  was  the  gam  n  more  than 

depo.sits  and  common  stock  prices.  The  Index  of  1  manufacturing  employment  on  .liil 


;:;i. 


The  main  factors  measuring  the  group  being  4  p.c.  Gains  w ere  shown  i  from  the  high  level  of  May. 
economic  trend  of  <  anada  at eraged  i flour-milling,  while  m-at-paeking  I'riide  petroleum  imports  at 
lower  in  .Tune,  than  in  the  preeeding  'Plalively  inactive.  ■I'he  manu-  $73.nnn  gallons  compared  vith 

.  ...  I  faeture  of  sugar  shov.c  i  a  gain  of  bOb.riiin  .show  ed  a  gain  less  than  nm  - 

month.  A  new  high  point  on  the '  nearly  3  p.c.  The  gain  in  the  re-  mal  for  the  sea.son.  I 

lea.se  of  cigarettes  was  Ic.ss  than  nor-  T'ho  net  result  wa.s  that  the  tnde 


recovery  had  been  reached  in  May 

128  from  $307,430,  Aer'oiints  and  minor  slackening  of  last  '  nial  for  the  season,  the  index  of  to-  of  manufacturing  produetion  v 

hills  payable  are  down  to  $40,336  j  month  should  not  bp  a  source  of  ap- 
froin  8103,654  ;  prehension.  The  index  of  economic 

M'nrkipg  capital  position  Is  as  j  eondition.s  prepared  for  I  he  ITnan- 

rial  Times  was  100.3  in  Tune  again.st 
111.0  in  the  preceding  montli 


h,'  company  officials 
year  ago  and  need  ' 
cause  shai'c-holdei  .s  little  conrern  ai- ' 
'I'.oiigh  the  effeei  ma>’  ^e  u>  reduce 
earning.^  .slightl.v. 

The  year  just  closing  ha.s  been  ^ 
well  above  jfic  average  year  since! 
impaiiy  was  formed  in  1027 
.'Strong  financial  position  .of  rhe 


To  the  Holders  ofi 

WINNIPEG  ELECTRIC  COMPANY 

6%  Refiindinp  Mortgage  Bonds,  Due  19,54 

MANITOBA  POWER  COMPANY,  LIMITED 

■5V4%  First  Mortgage  Bonds 
Series  “A”,  Due  1951  .Series  “B”,  Due  1952 

NORTHWESTERN  POWER  COMPANY,  LIMITED 

6%  First  Mortgage  Bonds.  Due  I960 

Scrip  Certificates  Due  .January  2,  1935 

THE  SUBURBAN  RAPID  TRANSIT  COMPANY 

,S%  First  Mortgage  Bonds.  Due  19.38 

THE  WINNIPEG,  SELKIRK  ft  LAKE  'WINNIPEG 
RAILWAY  COMPANY 

5%  First  Mortgage  Ronds,  Due  19,33 

Your  attention  is  directed  to  Meeiinclt  o<  the  holders  of  tkn 
above  securities  railed  for  th<-  purpnte  of  considcrinc  the  Goneral 
Plan  of  Consolidation  and  Readjuumenl  for  these  (ionip.anies  and 
to  be  held  as  follows  : 

TTinnipeg  Eleclric  Companv  — Toronto,  Can. —  4>ig.  22.  I'tM, 

Manitoba  Power  (iompany,  Ltd.  — Toronto.  i  no.  —  Aug  7.  lOTi 
'Northwestern  Power  tionipnny.  Ltd.— Montreal,  •  an. — .Anc.  1.’,  1917 
Suburban  Bapid  Tr.ansit  Company — Montreal,  Can. — .Aug.  15,  1935 
Winnipeg,  Selkirk  &  Lake 

Winnipeg  Railway  Company  — Toronto,  Can. — .Aug.  27, 

Copies  of  the  Plan,  fogelher  wiili  (be  various  oilier  domnienl.s 
in  ronnertion  iherewilh,  have  alreadv  been  mailed  to  all  known 
bondholders.  /(  i.s  uiosc  impnrtnnt  that  ecerv  hoiirfhnMrr  immo. 
tfiatoly  excriito  n  proxy  in  nrrnrdnnrr  ii  i,*/i  thn  “firciilntioii^  nnrf 
Instructions”  in  ardor  that  his  or  her  rnlo  may  ho  rot  nrdrd  ni  these 
Me.Ptinfts.  If  you  have  not  received  a  ropy  of  the  Plan  and  I  be  other 
dorumenis.  yon  are  urged  to  eonini ii n irate  immediatelv  v,iih 
Winnipeg  Electric  Company,  Winnipeg,  Canada,  or  with  any  one 
of  the  following: 

If  you  are  a  W  innipeg  Elertrir  or  .M.anitolm  Power  Bondholder 
.Any  offire  of  Alonfre.al  Trust  (Company 

If  you  are  a  .Northwestern  Power  or  Suburban  Rapid  Transit 
Bonilholder 

Any  office  of  The  Royal  Trust  fionipanv 

If  'ou  are  a  $$  innipeg,  Selkirk  Bondholder 
.Any  office  of  Vational  Trust  Conip.mv  l.imiied 

WINNIPEG  ELECTRIC  l.OAIPANT 

July  22nfl.  19.^5.  I  H^arH  Xn^fpr^nn.  Prrsrnmt 


World  Wheat  Situation 


'cii'riws  for  Alareh  31 

ntv  tost 

urrrnt  sss>is  .  .  $I.IS4,7nt  tl.ntn.TtO 

orrent  liabdities  •  180. las  ISO. 748 

V'-rkiOff  cepilsl  .  •  St.O0V.787  $  S7V,40I 

Investment  (ti  t'anadtan  Radio 
■'atents,  lAd..  ha.s  hopTi  written  up 
'rnm  $1  to  $11.5.000  while  ma'rket 
aliile  of  Rngprs-Majestie  Corp. 
harPS  hpid  by  Radio  Einanrp  rorp 
s  shown  at  $30. .7, 50  Fixpd  asset.s 
are  earned  at  $1,595,048.  aft«r  de- 
r-eclation.  as  eomparpd  with  $1.- 
514.423  at  Afareh  31.  19.34  During 
the  past  year  certain  fixed  as.spts 
were  appraised  and  value  o’  fhp.ae 
assets  was  iTiereased  to  $844,195  as 
i-ompared  with  $742,029  Included 
tn  the  total  valuation  placed  on 
fived  assets  Is  $196,117  for  patents, 
proees.ses.  trademarks,  eir.  and 
*554.736  for  licenses,  rights,  con¬ 
tra  ivts  and  agreements 

Deferred  llahlMDes  total  $238.. 
797  of  which  $120,000  Is  on  secured 
loans  and  $7S.ono  is  on  time  notes 
payable  in  1936  and  1937  There 
are  now  outsUindlng  200.000  shares 
of  class  .A  stock  and  45.000  shares 
of  class  P  stock,  of  whieh  .51.645 
shares  of  A  stock  and  4.806  shares 
of  R  stock  were  issued  during  the 
'ear.  Gapital  surplus  is  shown  at 
846  345  and  profit  and  lo.ss  deficit 
at  $119,766 


hacco  releases  recoding  from  1!3..5  to  against  105.1  in  May 
140.2.  The  production  of  leaiher  The  construction  industry  wa.s 
hoots  and  shoes  was  nearly  maintain-  hriglit  spm  tn  June,  the  index  “f  new  \ 
cd.  The  Index  of  imports  of  textile  biisinc.ss  obtained  moving  up  fionij 
materials  rose  from  68.7  to  99.7.  38.1  to  13  7.  The  adjusted  c.'in  ini 
From'  the  b'roa'dpr'v'iew  point  of  the  >'hovvn  in  raw  eniton  aud  contract  award.s  was  15,2  p  c.  while 

wool,  especially  the  lafter.  building  permits  advanced  p.e. 

J'orestr.v  operations  were  off  some-  I'he  ad.iusred  index  of  c  arlo;  ding' 
what,  the  exports  of  .shingle.s  'icing  showed  a  decline  of  3.8  p.c..  the  ..  m 
.  „  .  .  an  exception  with  a  marked  .gain  plii.s  m  ilie  fir.u  28  weeks  of  tiu  vra' 

ng  fa  oiably.  The  adjusted  decline  in  the  produc-  over  the  .same  period  of  1931  h.iving 

tion  of  newsprint  was  limitecl  to  11.9  been  llmHecl  to  1:1. 338  cat.'-  Ian 
p.c  'T  he  gain  in  the  export  of  ploymcni  in  l  eiail  anci  whole  ;  a  ie 

in  the  same  period  of  19o4  showed  a  plonks  and  hciards  was  less  than  nor-  'lade  stioweri  an  adjusted  gain  o. 

gain  of  more  than  19  p.c.  I  he  chief  jpgi  f^r  the  season.  .Iiinr  impoi  ts  and  export:,  .■l'■t,  ;  ; 

Influence  in  raising  the  economic,  in-  The  primary  iron  and  steel  Indus-  seascinal  adiustmciit  decluic'l  It  ', 
dex  to  such  an  extent  was  the  spee-  try  was  mcire  active  in  Tune,  rooder-  pi'  and  16  5  P'  .  tcspectivrl'  t'omi 
tacular  gain  in  high-grade  bond  ate  gains  after  seasonal  adju.siment  the  h’gh  level  of  viay.  The  .a.iiu,' 

prices.  The  extremel.v  low  level  of  being  shown  in  the  output  of  .steel  cd  decline  in  hank  debits  at  -...i". 

bond  pricp.s  in  the  early  months  of  jingot.s  and  pig  iron  Production  of  rut 9,909  again.'*  $3. 132. 999. nun  '■  May 
1932  was  partially  offset  by  advances  j  motor  cars  declined  more  than  nor-  wa.-  .'>8  p.c. 

during  the  following  21  months,  Viu*  mal  for  the  season,  the  output  heinc  Frnplovmfni  m  man'ifa inn g 
the  situation  was  transformed  by  the  :  j5, 747  units  oempared  with  29.76,7  plant.:  after  .sraropal  adtu.'in-’cnt  w-.a,' 


Ottawa.  —  M  heat  crops  have  ma¬ 
tured.  are  maturing  or  are  reach- 

■’/"ire:'”' ■'-'-n-'r- 

stork  ha.s  been  more  than  main- '  ■"  beat  producing 

talned. 


first  half  of  1935  it  i.s  evident  that 
the  economic  recovery  initialed  in 
the  early  months  of  1933  is  progress- 


mic  index  during  the  first  half  of 
the  present  year  at  199.4  against  99.2 


o.Tb.  hefore  ilip  house  appropna- 
'''  U..  comnii'tpc.  that  contracts  i.i 
sell  to  ihc  TA'.A  utility  plant,'  and 
sestem.'-  had  liccn  procured  by 
ourcss. 


area.s  of  the  Northern  Hemisphere 
The  wheat  situation  at  the  moment 
is  dominated  by  crop  news  as  it 
emanates  from  various  areas  in 
.Vorth  America  and  in  Europe. 

On  .liily  19,  the  United  States  Dc- 
paifment  of  .Agriculture  issued  tf.s 


It  has  spt  up  a  bureau  in  Knox- 1  regular  report  on  crop  conditions  in 
Mile,  renne,  sep.  manned  bv  more  i  that  country  and  indicated  produc- 
than  -..'."9  whitp-col la r  employe 


phenomenal  advance  during  1934  i  The  rubber  industry  wa.s  les.s  active  .sHclittv  greater  on  .fijiy 
The  index  of  inverted  yields  basedon  land  import.s  of  rrud®  rubber  derlmed  beginning  of  .rune. 

rhe  ciuotntions  for  L'ominiou  govern- ;  _ _ _  _  ^ 

nient  bonds  averaged  19.5  p.c.  higher 
in  the  fir.st  half  of  the  present  year 
than  in  the  same  period  of  1934 
Relatively  narrow  fluctuations  have 
been  shown  since  The  beginning  of 
the  year  and  the  high  level  of  bond 
prices  according  to  recent  quotations 
has  been  practicaliy  maintained. 

Common  stock  prices  reflecting  in¬ 
dustrial  prospect.s  reached  a  new 
high  point  on  the  recovery  in  the  lat¬ 
ter  part  of  May.  The  index  has 
shown  leiatively  minor  fluctuations 
sini'cthe  tieginning  of  1934.  the  gain; 

Ml  the  last  half  vear  over  the  same  '  t"9  niH.lPr  ohieciions. 

1.  It  is  a  daiigerou.".  socialistic  c.\ 
perimeni,  fraught  vviih  grave  lonse- 


th.in  -I*  'be 


bigb  snlarip,.'.  It  has  bought  and 
furnished  them  a  fleet  nf  several 
hundred  automobiles  for  their  use. 
and  on  w  liicb  they  are  paid  a  niiie- 
a ge  clmvge  It  ha.s  paid  $999  per 
head  for  cows  'h.ar  muld  he  bought 
in  ti|c  .e.iino  <-ommunity  for  $190  it 
lias  tiiiil'  th'-ev  liundred  and  fifty 
,$in,eria  pou.'cs  for  it;.  workmen 
at  \oiri‘.  Dam  and  wben  the  liarq 
i.'.  I  oniplete.j  oplv  Iw-opt'.  mep  are 
reqipre.i  10  operate  it  It  has 
rop.-i  rui  .c-l  binding  field.'  and 


tion  The  situatiou  wa.s  summar- i  development 
ized  in  an  estimate  that  the  Fnitcd  !  ' 

.‘States  would  produce  7.31  million  ' 
bushels  of  wheat  as  compared  with  ; 

497  million  last  year,  and  the  five-  ' 
year  average  of  861  million  from. 

1928  to  1932  The  estimate,  of  ^ 
course,  was  based  upon  condition,'  i 
on  tune  39.  and  the  criin  ai  mtini'n  ' 
of  .Ilily  could  cause  con-ulei  able  . 
change  in  the  spring  wheat  area.'  i 
M  inter  wheat  produ'  tion  was 
forec.3St  at  4.5S.991.99P  hu'hcls.  an 
increase  of  about  17,999.999  over  tpo  ; 


Yields  abovo  average  are  indleated 
in  all  of  the  important  spring  wheat 
producing  .'bates  except  v|nntan.i 
and  ilie  I’acilic  Noriliwesi.  'ITie  lat¬ 
ter  areas  h.nve  suffered  fi'ip  lark 
of  tnni.'iurc  In  the  DaUoias  and 
.Mtnnp5:ota.  wenther  condition.'  prior 
to  July  I  were  ili:' rac'c  ri.'.ed  bv  be 
lo'v  noiuial  ti  Ill  pe  rat  lire  and  pleiTi 
fill  iiioisnire  ,■  iipplie.',  rc.-iilling  in 
a  good  crovvili  of  spriu"  vvhe.at. 
During  the  fji-.st  part  of  .lulv,  con 
dition  over  mueh  of  the  mam 
••pring  wheat  aiea  were  favorable  1,, 
black  lint  and 
ue  Dial  a  I'ght  bni 
general  infernon  occurred  m  Mm 
ne.'ota,  Soijili  Dakota  and  .'opt h-qa,-! 
ern  North  fiakoia. 

.''ince  ,liitv  )  vve.Mhci'  copfjMjf.u .. 
have  bpop  favorable  fov  nj'i  rievel- 
"Pmepi  and  ilie  siiimt-.m  m  the 
nort  h- v.  rsi I  re  p.a,  brcotpc 

TT^ArF  •ir’rl'tu  •  I  .jtoTt  iinli 

r:i’o  ih.it  rii.-T  I,:  .spreading  rapid!: 
in  the  -pi'irix  ■■  lir;|t  ,11  ca 

I  .anadi.'ip  Olilleek 


TVA  Socialistic  Experiment 

“Plan  to  Socialize  Electrical  lnciustr>'  b.v  ConhicaDpii  of 
Citizens’  Property" 


By  A.NDREW  .lAC  KSON  MAY 
Demacratic  Representative  from  Kentucky  in  Tublir 


Mv  opposition  to  the  Tennessee  go  so  far  as  lo  propri.sp  ih.’  destru' 


A  alley  .Authority  rests  principally 


period  of  the  preceding  year  having 
been  2.3  p  c.  The  average  for  .lune 
was  somewhat  higher  than  in  May  in 
spile  of  the  creeping  reaction  from 
week  to  week  during  the  inonih. 

I  lie  Index  of  wlKdf.sale  priee.s  lias 


fluences  as  to  fundamental  American 
principles  of  gnveriinieni .  and  an 
invasion  of  .state  right.';  a  plain  aud 
unqiiestiiined  vitdaiion  of  the  pledge.' 


Defer  Interest  Payment 
On  Suburban  R.  T,  Bonds 

The  interest  payment  on  Puhiirhan 
Rapid  Transit  I'ompaiiy  first  mort¬ 
gage  39-yen r  acy  gold' bonds,  which 
‘■.'ills  due  on  August  first  next,  will 
nor  he  paid,  pending  I  he  suhriils.sion 
of  a  consolidated  plan  to  the  holders 

..f  the  vaiious  ria.'ses  of  bonds,  I  ''j'  ^  exirinsion  an  -  ”  unconstiliuional ;  lui 

»stock  sharps,  and  other  oh-  asoiTioiil  lo  innuMruii  hu  i  i  j  •  i  ■  .1 

gations  of  Winnipeg  Klectric  i  om  i  examplfwbetng  the  prosperity  cycle  tabl.shed  and  is  enircnchmg  the  tim.st 
J  ..  ifc-i  I.,  iic'i  It  shniilH  be  not- I  "ftfUc  and  powerful  bureaucracy 

..m.'  and  .Mfi Hated  companies.  I  ^  ^rS  ieve  s  known  to  American  history, 

rn  th  s  effect  has  been  fnven  To  all  |  niat.  the  i  aiiaaidi)  prat  iP\ri  is  i  nn.i  f-ivrrM.  H 

-nl.lprp  still  ncarlv  39  p.c.  ticlow  iliaf  of  Dne  of  the  aiave  and  tai-ir.iih- 

'  Tie  meeting  of  ihc  bondholder'  U'26.  A  rise  of  considerable  pro.  ’ng  •'e-'iiHs  of  this  experimpni  is 
f  t lie  sXrhan  Rapid  Transit  'ou,.  portions  i.s  still  needed  to  relieve,  the  tia  its  apparent,  yet  knowingly  .  on- 
r  TUP  .  uouroiu  iv.ipi'i  ■  i  .1  ii.  t  v  <  ui  ,  i  fivo.l  cliarees  ceaied  fdi.lective  is  that  It  has  set  up 

pany  t,,  con.'idei  the  ’'nnsnlliiajed  ,  Ri’nlen  o  dt  hi  .  I  ^ 

plan  has  been  called  lor  August  l.vth  Based  on  five  im  ntiis  figures,  i.  nK  celf  -overnment  and 

ipnn  Its  heing  adoptcil  .ind  curried  |  I  o'ei  tlic  .s.iiiit  pent  11  10 

iito  effect,  tliey  will  receive  In  ex.  ' 
hange  for  their  present  bonds 


fluctuated  about  the  72  p.c.  line  ’’f  ’he  Demticratic  platform  of  1932 
since  itie  early  month.'  of  1934.  A  'and  repeated  declarai ton.'  of  the.  I'rc- 
stabilizcd  price  leved  is  an  encour-  sident  of  tlie  i  niicd  Stales, 
agemoiil  to  industrial  expansion,  an 


qual  principal  amount  of  new  bond. 
■'  AVinnipeg  Electric  '  ompany  fa.' 
■on'oiidated  1  bearing  interest,  pay- 
ihie  half  year!.' ,  at  i‘'r  per  annum 
'rom  .Tanuary,  1935.  to  .TaLoiai'  .  1942. 
and  a*  5-'r  per  annum  tiieieaftpr, 
common  shares  of  'U'innipe.e  Electric 
fas  consolidated)  and  other  ctTnsld 
eratiODS  as  compensalton  for  the  re 
9ured  interest  rate-s  carried  by  said 
new  bonds,  and  a  cash  paynjent  rep- 
Tesenflng  interest  at  .57k  per  annum 
on  the  nresent  bond.'  front  August 
l.'i.  1934.  to  .Tanuarv  2nd.  193.7 


^NEWHIGH^i 


FOR  THE  FIRST  HALF 
OF  193S 

Total  resources  increas'd  to 
S6,5.n84,36T.l.>  -  a  gam  of 
.?4.079,199.*)3  since  Dec.  31. 

4  apital.  Surplus,  Reserves  now 
?7,480.T00.1f»  —  a  gain  of 
J. 53 3, 0  46.70  since  Dec.  31. 

Gash,  Bonds  and  Securities 
now  ?2.5.70t.006..50  a  gain  of 
? 1, 677.23 1.18  since  Dcccnibcr 
.41.  Market  value  of  honiis  ami 
sccnrilics  $.5111.090.00  iilutvc 
book  value. 

INVESTORS 
SYNDICATE 

iinilffl  IB'U 

A  l\t;  I'BtU  El  I  H> 

Uffn  rs  ill  Ml  f  .itie.v 


pre.'vdiiig  vear  Following  Septem  fo^laiiMn. 

bet-  of  last  V  car  marked  gains  were  Mm  .  ongi  ess.  in  the  enactmen' 
sPowt,  11.  iiotj.  e  ami  demand  deposu  "f  the  original  TV.x  \ct,  ha.]  a.'  m. 
li  .I.ilitie'  .mill  In  v.’.'ciit  months,  the  puino.'e  to  provide  for  national  .ie- 
normal  poviiiop  has  been  regained  ,  fense,  flood  couirok  amJ  mivigation 
the  b-ng  term  1.  end  cmiputed  fr..m  'he  TeiiiiP.-.:ee  Ifiver.  but  the  .li- 

the  no't-wai  dat.q  was  exceeded  on  fseioi.s  of  the  I'A  A  dellberatelv 

Aorij  VI  The  continued  decline  in  ;  flaunting  the  w.ll  of  '  ongress,  nlung- 
nn  rent  anrl  rail  loans  contrasted  !  9d  headlong  Into  a  wild  .  nd  reck- 
will.  tPe  «.1vance  in  deposit,'.  has  expend. tine  of  mutllnlied  mi! 

nbieeri  the  hanks  in  a  strong  liquid;  lions  of  taxpiivers'  monev .  m  a  vast 
po5,tton  'with  a  heavv  portfolio  of '  dev elopment  of  surpl-is  hvdro-eier- 
Domlnion  government  bonds  and  i  Hie  pow  er  Now .  how  ev  er,  4  A  A 
other  high  grade  sccirities  comes  limpin.g  back  to  -  ongress  .at- 

■Ih«  trend  of  busipes.s  operations  ter  a  federal  court,  in  sharp  rehiiKe. 
w  as  agatti  satisfactory  in  the  first  has  declared  their  acU:  law  less  They 
half  of  1935  I  he  gain  in  the  index  |  ask  the  pending  amendment.'  Icgal- 
I  based  on  47  factor.'  over  the  same  I  izing  their  wrongful  vonduct.  on  the 
\od  of  n34  wa.'  practicallv  7  pc  1  pretense  t.hat  thev  are  merelv  clari 

the  reaction  in  the  later  months  of  I  fying  the  unimportant  The  ''"’h  _  _ 

1934  was  entirel'  offset  by  the  steadv  [  Is.  the  pending  amendment.',  and  the  j  ^^nim-ttee 
advance  dnnng  the  fir.'t  .six  months  heeler  hill,_  constitute  ’he  ^  speaj'  ■ 

Ilf  the  ptesent  year  Alter  the  added  j  head  of  a 
I  adjustment  of  taking  the 


nation-wide  socialistic 
three  '  S’cheme  to  disrupt  and  destroy  pri- 
moVths  average  for  the  elimination  |  vate  ownership  of  all  public  utilities, 
of  Irregular  iluctuallons  a  steady  re-  '  and  ultimateb  force  them  all  into 
stirr  i  tion  of  aciivitv  was  indicated,  a  ;goveinmcnf  ownership  and  operation, 
new  high  point  on  the  recovery  be-  and  thus  remove  from  national,  state, 
ing  reacLd  in  .lune.  The  index  was  ,  If'cal.  municipal  taxation  a  $11,999.- 
hen  tons  against  99.6  in  May.  It  |  990.999  industry  That  means  state 
M  ould  be  noied.  however,  that  the  i socialism  pItL'  vicious  hurcaueracy. 
i  riide  index  before  the  suiooihing  ad-  land  national  bankruptcy  il  means 

instnient  showed  appreciable  reaction  i  that  von,  Mr.  Taxpay-er.  iiiu.'t  pay^ 

in  iune  fiom  the  high  point  of  May.  ?t>d0,090.9O9  more  to  the  support  of 
'  (  opper  silver  aud  asbestos  fen-  the  government  yearty. 
lined  the  I’iaia  relatiiig  m  mineral  Del  us  see  the  evidence  to  prove 
nroduciioii  Exports  of  loppnr  were  my  statement  that  11.'  ultimate  oh- 
17  7  16  199  potmd.'  again.'!  34.597.490  ‘  .lective  and  effort  is  to  destroy  all 
'iii’ilip'  preceding  nionili,  Hie  adjusted  'competing  private  iitilities.  set,  up  a 
c-iiii  iteiiig  19  4  111.  The  index  of  .socialistic  governnieni -owned  and 
silvt'i  'bipmeiil.'  moved  u|)  from  59.6  operated  nliliiies  .system. 
i„  S8  I  pc.  a  gain  of  iK'arly  75  p.c.  I  '-s  there  any  significance  to  tlie 
Aslic.'ios  exports  sliowcd  a  gain  of  fact  that  ihore  i.s  pending  tii  Hie 
-I,.  Lead  produi'iion  continued  1 '  '’”>^''f'ss  of  tlie  1  niied  Stales  far 
bcavv.  wlulo  cxporis  of  .unc  sliowd  reacliiiig  legislative  proposals  wliicli 
iiiarkcil  decline.  Bauxite  impoits 


tion  and  outright  dissolution  of 
every  holding  rouipany  m  w  in  ex 
iftince.  en.„'igc(l  m  ihc  tm.  inc.-;.  of 
prodiiciion,  tran.-iiii.'.'-ion,  ami  mar- 
keting  of  gas  and  electricity  m  Hie 
I  lilted  Stales'.’  This  tied -lellow  of 
tlie  I'V  A.  Hip  Wticelcr  Rayburn 
holding  I'vuiipany  hill,  proposes  not 
only  If)  abolish  outright  all  holding 
companies,  but  (o  bandinff  and 
HiroiHe  the  aetivites  of  and  place 
gas  and  ckctric  np(>ra!iiig  l  ompanir;' 
under  a  federal  bui  eaucracv  eni  - 
liowered  10  force  r;:<'eiv  er.'.hips.  and 
regulaip  and  dominaie  ail  their  ac¬ 
tivities  While  ihi.:  procedure  is 
going  on  before  the  Senate  and 
Hoii.'e  comiiiit ICC.-  on  intrr.  iale  ami 
foreign  commeri  c.  on  tlie  ;.anie  floor 
and  in  the  same  building,  the  I  \' \ 
I.'  pressing  tfip  pendme  .iinend- 
menis  to  enlarge,  no)  only  Hie  iurts 
dierion,  bill  greatly  iticvc.irr  the 
pow  err  of  Hie  Tennessee  V  nJIev 
.Au'bority  In  the  one  in.M.iiiee  ih,. 
power  hiirc.iuci'aip  .c<.r|,-  to  (ijt  t|)e 
throat  of  private  indii,  try  .  and  in 

the  Ollier  thsv  '(.e),  lo  anetiient  and 
enfhr.-.ric  a  h'l  I  ea  uer.)  t  le  government 
agenrv  to  expand  jt.s  v  icioqs  .  oin - 
pefitjon  Totji  nviv'ifo  iitilineo  in  'ive 
grej.it  .7.)I|I  h,.- 1  ti  ..T.ites 

TA  4  AAicjds  flig  SDcL  * 

Frieflv  thi.s  is  tfip  pp-Tio-e  erm- 
ffonting  mi'hons  and  millions  of 
hard-working,  honest  pemii  -  who 
h-qvp  mve.'ip'i  then-  life  j.avmgs  in 
the  valuable  sioekr  .and  bond.'  of 
private  util’tic.  ,  and  w  hope  pro- 
pertv  i^:  being  tai,en  witb.-.ut  the 
process  of  law  w  ecl-'  of  hearings 
j  before  the  house  militai'  iffairs 
of  which  f  h.Tve  the 
honor  to  he  a  meinher.  have  devel¬ 
oped  a  state  of  fact:  disrlo'inc  that 
the  director--  of  the  Tennes-ee  A'al- 
)ev  .Anthontv  liave  pot  onlv  ig¬ 
nored  'he  I  on  cress  of  the  United 
Si.ates.  and  cncaccd  in  niimerou.' 
activitip.v  tmauihonzeri  h'  the  .sta¬ 
tute.  but  It  has  hern  urnnsi.ikably 
shown  and  deiinitely  admit’ril  that 
this  corpoialiori.  rairvuic  'he  big 
.stiek  of  federal  authority,  lias  iin- 


,  The  '  .anadiai'i  •  -op  t.-  tio,*-  f.nfer. 

ihoutii'  .a'lr  ane'  for  d..  officials  |  June  forecast.  The  fulv  estim-a'p  'nc  it?  er;t;,ai  ptaj-pr  t  Pp  j..-  , 

I  who  r.re  to.,  proud  or  im-.viliinc  to  j  r,f  .jip  arrcdge  of  wintor  w  heat  i.'  'er.'i'  pofi'ioii  is  favornhle  bu'^te- 
Iride  iv.a  n-  o'-  .? u'omohiles  !t  i.'lahout  three  per  rent  above  ihe  via'  .  ,11  mn,,  uj'J' t  he  m-ide  -or  a'-'ual 

ren-'ng  hsr.f!.'  at  prirer  m  ex-ce.'.' !  e.'i imatp  hecatise  rain'  during  Afn'  or  p.uepii.al  f.-.cioi-:  in  ■■.■iu,-.ing  .  ■.-.)) 
of  the  proear  whnh  ihe, same  lands  |  and  .lime  permitted  Hm  recover'  of  '  los.-cs.  L'r"Ugp!  h.".,?  taken';? 
ean  hr  -e.ujip.  iL.iiglii  It  if  oper- j  .some  acreage  in  the  hard  red  win-  en?  toll  of  ,  i-opc  jn  sec’ion  ;  ■'( 

ating  h'lndreel  of  iracto;'  op  farms 'tpt  wheat  area  iha'  appeared  to  be  .-ouih-w  pster't  S.i.'katchew  .a  n  and  oi 
of  Hie  ;icb  and  iioov  a'lk.'  to  teach  dead  on  .Mav  l.'t.  large  .'ire.!.;  in  .-ouihcn  Alberti 

the  tfivtm'r  iio'i  10  i.arm.  ^  \ll  with’  pi-ospective  viejd  por  acre  of  win-  'great  deal  of  tl.ds  daii'.ige  is  eh  t  j. 
you:-,  mem  y .  M Taxpayer  !  ,  ler  wheat  increased  slightly  iltinng  Me  aiui  1  rrcp.'j  1  a  hlc  \  .-imrt.T  ac  -.f 

it  toT'k  over  1  :,<:.oiin.uiin  woith  ,innr..  most  of  tlie  inrrease  taking  moi.'tiire  i,-  noijc.=ah!e  in  se.<'*ii.:i,: 
of  covcrnm'Pt  fironcriv  whp-h^  |  place  in  the  Northern  (iiear  Plains  I'f  w  1  .-l -leni  lai  .nui  pot  t  h-w  r.'tei-ti 
car'io?  m  ns  ''api'al  areoiin'  a'  $51 ..  ,  ;gin  mj.  ^nd  in  the  northern  half  <'r  .-t.iska  tchew 11  .jt.,!  c,i.-.r .  ip  ra  I  Ai- 
fiiiii.i'oo  10  -.x  p'l-  ci'ir  of  till  p’-o-.iiip  r-'oft  wheat  belt.  In  much  of  hert.-i  ami  if  p'o;;cnt  .  . ui'iii ion,.  <  .-)|i 

b  i  Ihe  lire,)'  Plains  Region,  weather  tinne.  tins  -hnii.a.  e  ",  i|!  f.r  Iran 
t-.  li.i  1  1  unfavorable  lalod  mi"  rerlm-i.ci  viehls  I.aicmx  ■. 


pert',  '  rr..;!  . 
I’  shows 


't'ly  -j.-i 

ppl  ‘cd 
oil  v.-'ocli  II  p.iv'.  n 
I  rcmoiry ,  .Mr  Tnxpa 
rh  ;-  the  kill'!  o 

ods  re.sor'ef]  to  hv 

ll.-il  I';'  rrislick" 
the  cost  of  cicTirii' 


hvd  r. 
la  VC, 


plant 


ondiiions  have  been 


’  hn.  inc 

■f\  \  ' 

for  iletermmMic 
I'lirren'  This 


f:  th(  meihi'd  by  wim  h  i'  has  de;:. 
troveil  H'e  vriliir.-  of  .vroine  six  hun  ; 
ilri'ii  million.:  of  ih'llar-  "f  sim  K  , 
anti  bonds  owned  in  tlie  souiii  hv  j 


workoig  men.  .;chools  and  churili 
mdownientf.  banks,  trust  and  in¬ 
surance  comnanies  It  is  tlieiv 
mom'',  'h.it  has  deveioned  'he  great 
chi! 'II. 'I  and  ga,-  .-.vstetn.'  "f  tlif- 


'"ur  f",  harvesting  wheat  ami  lepori.' 
indnate  that  a  consideratile  propor 
me’ h .  '  I jfui  ,if  tlie  efsp  will  he  of  rather 
rsrat'  poor  ipiality 

Pvoduetion  of  all  spring  wheat  in 
I'l'T.  was  foi'pca.'t  at  272,|i.5  t.nno 
hii.'lirl.s  as  compmed  with  las'  yeai  s 
cx'ireniply  short  rrop  of  e  1 .377.999, 
and  the  five-vr-ar  average  11928-1932  1 
of  2 12.354.999. 


of  1  fop,:  esprci,|l|y  tn  tioithern  .-Vi- 
h'  l'ta  and  in  'he  r’cai  e  River  a  I')'.'! 
I.’  a  dis'tm't  taco,  I’roi'alilv  'ho 
mi')st  mrn.T  Mig  .'diuiuion  Ims  m  ii-].. 
rust  in  fee!  ion  rn'O'  ii'ppai'eri'  in 
.'oiuhern  \]aiiitoha  am!  i"  a  l-'s-ser 
e'viitii  m  'oip  Ii-' .1. ‘ern  Sa.  k.iiche 
wan  W  III  I'op,.'  si'nnv'hat  late 
than  ii.-ual  and  wiili  rvhting  nioi;-- 
ftire  supplies,  'he  dancer  of  'u.st 
I  "iiditions  of  spring  wheat  on  damage  is  \  er'  inarkpil  -both  in  re- 

.liily  1  1935.  was  reported  at  8.7  1  .spy,  i  Mei,|  jmil  ipialiiv  The 

P'-r  rent,  or  normal,  indnatinc  a  nj.:t  .'nuntion  is  ■  lou.Jmg  the  out- 

viPld  per  acre  of  13.1  bushel.'  .as  look  in  Manitoba  and  .a.'tp’-n  ,'5a?- 

'"nipareTl  with  9  8  in  1931  apd  the  katrhewaii  wiicre  oHierwiso  oxee! 
nil  t"  a  point  far  hcyimd  pie---  ‘  icu-y car  aveiage  i|923-1932i  of  12.1  lent  '  iclvl,-  might  he 


even  remote  future  de- 


anii<  ip.'iteil. 


mat'. 
I  r 


'hi.'-  nphie.-,'  dpsttuetion  "f 
•h.T  .'ll' 'Cl.:  'property  I"  ".  ilful  and 

w.ae'on  -'.i  ic  o'  ta na '  er.-'  mone- , 
I  ohii.i  In  le.  .  th.an  two  v'a!'.= 
•t  ha',  rei'kles'l'  ,'pen'  mor 
r\' o  ivuncti'(:il  tiiillion  dollars  "f  tnx- 
p, 'I Tti'-'iie''  t"  e.-tablt.'h  an  eight.- 
eeil-in.  h  "v.eid  stn'k"  T  am  oppos- 
fd  to  le;''’.TIive  eont'i.s.-.ation  of  pro- 
p.-rt',-  or  tf.  the  e  ■  pendit  lire  of  1a.\ 

p;r-  or?'  monev  'o  destrov  larcnaver.'' 
nTonert'-  rhi-  d emor ra t Ic  admin- 
istt.'ition  has  f.,)isteii  'he  1 '''nstitij. 
tion  T  s  ~ood  faith  effort  to  des- 


pioricd  1','  Senator  AA'heeler,  tliai 
theie  sits  ba<k  of  him  as  his  aid:. 


t.'i  ko 


O' Cl  ami  re  Ill  ov  "  from  the 
'  of  la  va  I  |on .  imt  onlv-  g.j  ; 
Rennie  <  olien  and  Tomnno  1  or-  and  electrio  investments  and  p;.-. 

coran.  the  two  admitted  leadeis  of  Jiertie.  ,  hip  railroa.l;;,  lelepli.me,  tele, 
than  I socialistic  t'rain  inist.*  'A  lie"  ■  graph,  anil  oth'i'  similar  tndn  tries 

'he  senator  larks  iuformat.i"u  or  'i  ho  answer  i?  ilutt  it  me.ins  to 

und'r.st.andine  of  the  TM  (lage  hill  renio'e  trom  tawi'iop  tiuriv  hilhon 
fh-at  emanated  from  the  hrain  trust-  dollar'-  of  propeitv,  i.ake  off  of  p'l- 

ers.  their  suggestions  are  eagerl'  vate  industries'  pa'?'oll.-  one  mill  on 

sought  and  readily  given,  'o  explain  five  hundred  inous.and  workers  .'nd 
'he  meaning  ':«f  its  eonfii.-ing  -and  pm  them  on  cvernmen'  loUs 
far-reaehing  provision?  if  these  ■\\-hrth.M'  the?..  I).ms  shall  I'S  at- 
rhings  signifv  nothing,  and  if  thes-s  1  mined  h'-  the  no,.er  hure.'iii.-r.Tt? 
actions  do  mit  cc'nvince  the  .Anreri-  ■  rest?,  uitTni.''teiv,  w'lh  the  p,  opiie 
i  ean  citizen  who  believes  ui  ftmda- 


trov  'nthles?  i'om,petiTi<«n  tn  anx  , 

and  sit  husmesf.  yet  TAA.  an  i  . Pbrn^'P'^s  '"’f 

agenc.'  "f  the  ci-ivernm.ent  (■■■'P- I 
tinues  ih-si  vef'  thing 

TAA  A  Helps  AVitJi  Gifts  ' 

T?  this  all  the  e'vidence  cf  ’hf  i 
design  and  purpose  of  the  federal  ; 


a? 

taught  hv  AVashingtein,  xiadison  and 
Jefferson,  and  as  embraced  in  out 
federal  Constitijtien.  »heu  let  m' 
read  a  plank  of  the  platform  ''if  the 
Frogressive  party  of  1924.  upon 
which  Senator  AVhccler  campaign'd 


of  thig  co'inti'v 
that  van  .alie-i  th: 
lion-al  ilestip" 


■'UT. 


n  rierisii-'rr 

of  i"ir  na- 


governmen’  to  monopolize,  .social-  !  35  3  candidate  for  v  ire-nresident  of 
ize.  and  control  al!  public  utilities'’ |  the  United  State?  I  ha*  platform 
Not  hv  anv  moanr  'The  Fresident  j  said  _ 


(,(11  1)  ail  X  I  VC,  •  '  V 


'n. 


"A\  e  favor  public  owner.'hip  'T  'he 
nation's  water  power  and  the  crea¬ 
tion  and  development  of  a  na.ti'ina! 
super-warerpowe.t  system,  including 
Muscle  Shoal.s,  to  supplv  a'  actual 
cost,  light  and  power  for  the  peo¬ 
ple  and  nitrate  for  the  farmer,  and 


rin«  (hr  <.$' 

iloW  II  t  I'niU  tllf*  lH;^h  IPNOl  o|  Irnnrissrr  V  .\'»lh«>rit\ 


rntrH  (r*  inHufllr  to  holrlri  « 
pnhlK  44»ililA  •minfir'i  fh*' 

,  J  •  1  .  i^gwlAtiA'r  Action  !o  rnforrr 

veil  Ml  .luiic.  Hie  decline  in  ihe  food  Sew  IVal  al  \A  aMimRlon. 


Manufaciuritic  nrodufii' n  was  uh 


t  1  c'nrl  rsf 

RonrM"\  rit'« 


of  tlie  t  nited  SRi’et,  acrording  *0 
mess  repurt.'.  under  the  vast  and 
unlimited  authority  given  him  by 
Congie;-;.  to  allocate  the  $4,800,- 
009,000  ha?  revised  the  rules  and 
re,sulations  so  a.?  t'-'  allow  the  Pub¬ 
lic  AAorks  .Administration  'o  raake'_ 

outright  gifts  of  47  per  cent  of !  strict  public  control  and  permanent 

the  total  ( Dsi  to  mtinu'ip.ilities  de- ;  conservation  of  -ail  the  ua'ion'r  le- 

sii'int  to  forpstruct  their  own  gov- i  sources  including  coal.  iron,  ami 

dertaken  111  everv  imiior.aiT  com- i  crnnicni -ow  nrd  electric  light  and  j  other  ores  in  the  interest  of  the  pco- 

munity  in  ti'*'  Tennessee  V  iiiev  to  I  power  plant'-,  and  the  Public  AA'orks  pie 

bankrupt  ami  take  Dver  pri''iic  iiii- 1  .Adniini.-tration  ir-  now  engaged  in  A'es,  ladies  and  gentlemen  'he 
lities  sv;,ieni.s  I'lie  direV'S  h.avc  i  a  campaign  seking  opportunity  to,  source  of  all  this  socialistic  legi.'- 
gone  oven  fat  tliroiigh  dclitiiio  ;  make  'Ucli  inan.-.  lation  rmanatc,s  from  the  mind'-,  and 

utidersiafidiiig  wuli  h.’  I'ubiu'i  A\  lull  fiirtlicr  evidence  is  there  of '  purposes  of  those  who  favor  gov- 
AVoi  ks  .AduiiiMsi  1  at mn  w  n  1  .  v.u- 1  a  nation-w  ide  .scheme  cf  adv ocate.s  ^  ei  nmenf  ow  nership  of  not  only  the 

billions  of  ilollai  s  availalilc  as  lo  of  gov  ci  nmcnl  ow  nership  to  take  nation's  w  ater  pow  er.  Imt  ilic  coal. 

and  over  loiiind  and  dominate  utilities'.’  iron,  and  steel  industries  as  well, 

vield-  1.'  tiiere  any  signlfieaiue  in  Ilie  faiT  Is  Hiere  fui'tlier  signifieancc  111  tlie 

us  iin-  Hnu  Hie  Honoratde  Burton  K  ifaci.  m  does  it  mean  anything  to 

))Ul)lic  AAlueler  is  aiitlior  and  sponsor  of  \ou.  Mr.  'laxpayer.  that  the  cov- 

rarry  Ilie  \\  lieeler-Ray  tmrn  holding  com-  ernment  he  permitted  to  lake  ov  er 

form  pane  lull,  01  is  there  aiiv  signifi-  Hie  ga.s  and  jiower  iiiriiisiries  in- 

nie  so  riuii'o  to  'he  lari  that  when  one  volvMig  some  $  1  1.999, iiiVfi.iiiiii  of  tay 

Mor-.  walks  into  the  gallet'v  of  the  Fnit  able  pinper'v'*  I'oe".  't  ni'-.an  au' 

-'f  tile  eii  State?  Senate,  where  tlie  Wheeler,  thing  to  t  on  if  the  geo  ermneriT  "f 

muler  holding  eomiiany  lull  i.s  being  chain- 1  the  1  tv.’rd  L^tate?  is  petimHcl  to 


Wal'f?  ,  '  -"'-i'n-  te  ■ 

,-lii).-1  t'w  '  -'i'  VTl'li..*'-.-  ..f  tt-ere 

■'ll-"  'It  I■.rr:^,^^  rl.lll"  :..M  on''!"!'  '."  = 
In  'he  ,C  1  .-.nin  r  n  t  -i.n^o  '|i 
g.-ofoi  ’*-n  ■■'  hi'e  al’.-'t'-lt- 

reai  fl'S  .'tag.'  "f  i''r.-"'hi'-r'en  '.n.-J 

nf»  f.-'t  nn|\.  mring  thru-  wa-,  !>.o 

r '  1 1 '  i  n  g  -  'I  m  e  I  h  I  n  g  a  1 9  •'>  1  r  e  n  : 

t  ■)  o  >  '"'1:?-  h ■i.i'ie.'l,  |i  i.?  .-en f  irl .-")T 

t.hnr  Voc  i  eSnotiq  ,,  .■'■ilri 

aga'n  be  li:i-rl  inieng  tli"  g'-'M  pre- 
duriiig  pr'-ivinee.s  nf  I'an-T-I') 


ciu'i'ci'  niunicilialil it's,  ''oun'u 
co-operative  "I'gani/.aMon.'  uP' 
inc  to  Hu  1  '■  ow  n  di<  laicd  ' c 
del'  I  hi'ca I  of  iu'ing  deu  1  ‘I 
works  loans  i"  ciiatilc  Hu  tv  u 
oil  ihi'ii  ""It  hii-mii 
of  fe0pr;i!  hlackinail  ha. 

)  11  uui  :  a  ii'i  "I"  n  '  ha  1  \ 

gan.  ciia  I I'tu.i  a  of  i  lU'  h".  ' 
TAA.  adimtie.l  openly  acl 
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“  1  ■  -  -  .  ^  the  present  chaotic  markets  continued  and  until  nor-  , 

01  ll  til 01-1  111  !  mal  conditions  of  supply  and  demand  can  be  restor-  ^ 

^  '  '  I  ed  In  view  of  the  situation,  they  suggested  the  pay-  w 

rsT*BLi»HEo  t,i!  I  n-jent  of  H  minlmum  price  to  farmers,  the  continuance 

'’”‘’'hy'The'’Monuiar’'Fin.Vd^  clmp”"*':  1*^  operation  of  the  existing  grain  marketing  machin- 

Limited.  _ ^ _ ery  and  the  gradual  liquidation  of  the  Canadian  wheat  j 

^Mn7eT  COX~T  . . President  i  circumstances  it  is  declared  that  ^he  year  marks  a  complete 

DAVID  BURNSIDE . General  Manager  attempt  to  represent  the  Winnipeg  Grain  Ex-  1  rhanpe  of  outlook  oti  the  sub- 

_ _ _ _ ^ - '  change  and  its  members  as  antagonistic  to  the  pro-  ject  of  currency  stabilisation.  Itefore 

J  W.  TYSON  -  --  --  --  --  -  Editor-in-Chief  ;  ditcers’  interest  can  be  successful  in  the  face  of  the  t'ta.bilisation. 

A.  R.  W.  YOUNG . New.  Editor  official  record".  ‘""'I  .i'".  ''it 


Rist  on  Stabilisation 


•  •  -  President 

General  Manager 


The  year  marks  a  complete 

ehcanpe  of  outlook  on  the  sitb- 


Py  PROFt.SSOR  CIIARLtS  RIST 
Mrmbrr  rtr  l  lnstitut,  Parifl 

Here  are  presented  the  first 
three  of  sir  chapters  of  an  article 


Here  are  presented  the  first  .Numerous  other  gold  movements  | 
three  of  sir  chapters  of  an  article  j  of  recent  years  all  have  the  same  i 
on  stabilization  tvhieh  appeared  ,  e.xplanation  —  for  example,  most  of  j 


J.  W.  TYSON  -  -  - 
A.  R.  W.  YOUNG 
W,  A.  HIGGINS  - 


Toronto  Editor 


SIBSCRIPTION'  PRlCr.:  In  C.inada.  $3.00  a  year:  $175  fori 
six  months.  In  Grral  liritain  $3.00  a  vrar  Canadian  funds.  , 

In  thr  L'nitcd  Statrs  $3  50  a  vrar;  $2  00  for  six  months. 

Foreign  Subscriptions,  $5.00  a  year;  $3.00  for  six  months.  ;  '  -  -  “  the  vaflotts  (iOVCrnmentS  theuisel-l  -  C;, . I”  ''■'V  I'"'’  -'aiioiiai  oaiiK  oi  nvi^iuiii.  aiiu 

AnvF.RTisiNG  Rate  Card,  on  application  at  all  our  offices  or ;  may  See  fit.  This  follows  the  failure  Of  the  govern-  rivalled  one  another  in  their  I  lMl>tinans  will  not  eonu  [o  ^f  the  Swi.ss  and  Dutch  National; 

from  anv  responsible  Advertising  Agency.  ment  to  Implement  the  recommendation  of  Sir  .Tosiah  zeal  for  restoration  of  the  gold;  fconomie  reality.  7  he  remaminii  Banks.  Inter.scly.  fears  of  a  devalu-  | 

CABLF  ADDRI.SS:  tiniimes  :  vt .  L'.  Code  ‘  Stamp- -who  regards  futures  traiding  as  essential  -  to  ' standard.  This  was  looked  upon  as  i  hi  lation  of  the  Erench  franc  have,  dur-  I 

"'•^mcn?.^'''^''-  LAnca.ter  0.81.  All  Depart-  ,  ^  supervising  government  official.  jthe  most  urgent  task  of  international  jing  recent  weeks,  caused  the  Bank  . 

TORONTO  OFFicr  228  Bav  .street,  n.  L  Reburn.  M.nnager;  .  The  Exchange  evidcntlv  realizes  the  necessity  for  ,  ,  h  df  n  lin^t.nL-  the '  lions"or7old\i“^^^^^^^^^ 

Charles  R.  McCarthv.  Ontario  Representative.  Phonee,  ^  ^  ^  *  .  situation  ts  altered.  I  hose  very  plo  to  the  need  for  adju.«ting  ilie  t  iiuns  Of  ^lold  tiancs.  : 

F.isin  *4fl^■246^.  educalln|j'  tiie  grain  groweis  and  tlie  public  to  the  im-  countries  ^vhich  had  been  most  balance  ol  trade.  All  this  lias  no  relation  to  the  ^ 

l.ONDO\.  i:ng.;  ‘JS  Bishopgate.  E.  C.  2,  Davies  A  Co.,  poi'tance  of  the  function  which  it  performs  and  to  Ihus  birdent  in  advtioating  restoration  of  But  in  :i  period  of  monetary  in-  balance  of  trade;  !t  arises  simply^ 

ReprescntfltiN e.t.  _ _  _  justitv  its  couTse  in  succcssfuUy  protesting  to  the  ^be  ^old  standard  are  now  most  ! stability  the  situation  is  further  jand  solely  from  public  uncertainty  ^ 

Devoted  to  the  interests  of  the  investino.  public  in  the  government  against  the  compulsorv  features  originallv  ff^'PDcal  and  hesitant  in  regaid  to  cou’plicatcd.  since  yet  anothei  ' 

belief  that  the  confidence  of  ranitnl  fg  essential  to  the  u  .  -i  .v,  .1  ^  -r  tx  j  pos.^ible  effects.  I  hcv  do  not  of  gold  movements  must  be  added  to  \arious  Governments  toncerned.  . 

«  "■«>•  .'.n.ually  bo ,  those  J«„  en,„.,cr.ieU.  ,,»,1  Iboi  1.  Nos  bus  U  anyM, loo  t.,  d.,  ,v 

development  ol  our  resources.  Act.  necessary,  but.  at  the  same  time. 'the  existence  of  fluctuations  in  the  fainoii.g  floating  or  fugitive  capital  | 

__  _  _  _  _ _  _ _ j  _ _  tlie.v  advance  the  most  varied  rea-  currency  Itself.  W  hen  tlie  Govern-  witieh  has  been  so  much  discussed  in  ^ 

XTrtVTPr.vT  TCRTTV-vv  TT’i  V  iQ^=i  '  '  SOUS  fof  postponing  it  as  long  as 'ment  of  the  l'nitcd  States  proelaiiiis  recent  years.  This  floating  capital  j 

‘  ’  Millions  For  Farm  Loans  possible.  its  intention  to  vary  tlie  price  of  an  i-s  the  consequence  and  not  the  cause 

-  — - - - -  ;  'ounce  of  gold  bv  sueeessive  stages,  of  currency  instability.  It  is  because  i 

p.  I  p  .  A  progress  report  of  the  operations  of  the  Earm  Loan  ,  The  grounds  for  this  change  of  when  an  Act  of  Parliament  is  currencies  are  unstable  that  many; 


official  record"  the  sys- 

■  Item  of  paper  currenttes  which  had 

The  objection,  obviously  based  largely  on  ignorance,  been  inaugurated  with  the  War.  was 
to  trading  in  futures  has  received  the  attention  of  the  la  sacrosanct  dogma.  .Vll  the  large 
Exchange,  with  the  result  that  the  council  has  been  Central  Banks,  the  Einancial  font-  i 


in  the  Monthly  Review  of  Lloyds 
Bank  Limited.  The  bank,  how¬ 
ever.  is  not  ncrcs.sarily  in  agree¬ 
ment  with  the  arguments  or  con¬ 
clusions  presented  in  such  articles. 
The  author  holds  that  .stabiliza¬ 
tion  is  desirable  and  that  failure 


given  full  authority  to  regulate  such  trading  a.s  ^  mittee  of  the  I-eague  ol  .Nations,  and  ,  ^  ^ persists  because  "the 

-  ..  .  the  various  Governments  themsel- i  lo  .siaoai-t  u 


politicians  will  not  come  close  to  j  „(• 


j  those  which  brought  gold  from  Eon- 
j  don  to  Paris,  or  back  again  from 
I’aris  to  London.  In  U>r>;i,  during  the 
I.ondon  Economic  (.'onfercnce,  the 
I  formation  of  the  gold  bloc  resulted  I 
j  in  an  enormous  strengthening  of  the 
i  reserves  of  the  Bank  of  Erance,  of  1 
|the  National  Bank  of  Belgium,  and! 


economic  reality.  The  remaining 
chapters  will  appear  in  next 
ireck's  i.ssue. — Editor. 


Swiss  and  Dutch  National 
Inversely,  fears  of  a  devalu¬ 


ation  of  the  Erench  franc  have,  dur-  I  FOR  80  YEARS 


ling  recent  weeks,  caused  the  Bank  . 
;of  Erance  to  lose  about  10,000  mil-  | 


MOXTRE.NL.  FRID.\.\,  JL  LY  26,  19o5.  ,  Millions  For  Farm  Loans  possible.  its  intention  to  vary  the  price  of  an  |  i-s  the  consequence  and  init  the  cause 

-  — - - - -  ;  'ounce  of  gold  bv  sueeessive  stages,  of  currency  instability.  It  is  because 

p.  ID*  I  A  PD-'>8''«’s-‘' report  of  the  operations  of  the  Farm  Loan  ,  The  grounds  for  this  change  of  when  an  Act  of  Parliament  is  currencies  are  unstable  that  many 

DigneSS  In  Dusiness  i/l.  ^^ct  just  issued  by  the  Minister  of  Finance  states  . ‘'*rf  ’'f’f  hard  to  suspending  the  legal  duty  of  |  individtuils  and  companies  try  to 

There  will  be  a  lot  said -particularly  by  the  lead-  that  “farmers  throughout  Canada  are  taking  full  ad-'?!^’'’^  countries  in  their  inordinate  j,,  convert  its  ;  keep  their  capital  as  liquid  as  pos¬ 
ers  of  the  newer  narties— durine-  the  forthcoming  x-ant.Ttro  nf  thn  nntsrcrp.i  r>nnnrtiinitic«  nr<-i\riHori  in  tho  ^  A-' own  notes  into  gold,  then  interna-  sible  Instead  of  Inv esiing  it.  In  times 


The  grounds  for  this  change  of 


are  taking  full  ad- ' th^Bank  of  England  to  convert'  its  ;  keep  their  capital  as  liquid  as  pos- 
X  ers  of  the  newer  part.es- during  the  forthcoming  vantage  of  the  enlarged  opportunities  provided  in  the  ro"  the  Tevel  at'which  they  r^aso;'-  7n"j'‘Aomelinms''na:  I  Co. bln.d  A...uE«..d  SI 00.000.000 

election  about  bigness  in  business:  'bigness  will  be  amendments  passed  at  tiie  last  session."  We  are  in-  ably  could  stabilise:  most  of  them  Atwell  is  f.Ued  vv ith  ! deposits  in  a  strong  bank,  but  one  I  - - 

employed  to  imply  excessive  profits,  sweat-shop  wages,  :  formed  that  Manitoba  has  had  80  loans  approved,  aimed  at  ton  high  a  level,  falling  to  .j,,p,‘.cbensions  lest  the  gold-value  of  does  risk  a  loss  if  It  Is  necessary  ■  . 

unfair  competition,  and  manipulated  finance.  These  .  Alberta  58.  and  Ontario  34,  while  the  total  for  all  ‘‘bpreciate  the  difficultie.s  in  the  way  ' (,i  the  shape  !  to  sell  serurities  or  real  estate,  at  ! ... - 

and  other  “crimes’  will  be  charged  against  “corpora- i  Canada  has  reached  263.  Further,  up  to  the  middle  hi*-  of  securities  or  of  real  estate,  j  depreciated  values.  Thus  people'  riy^T^  a 

fions"  by  vote-seeking  demagogues  who  will  pose  as  '  of  July,  about  1,400  applications  were  in  the  hands  of  uon.  They  acted  indeed  in  all  ‘good  ‘o7'’Tn'terosT""no  SCRAP  BOOK 

the  friends  of  the  consumer,  of  the  small  merchant ,  the  appraisers;  in  addition,  over  900  loans  had  been  faith,  and  with  the  laudable  pern  of  depositors  and  Investors  is, longer  act  as  a  guide  to  capitalists:  L_^ _ 

and  manufacturer,  of  the  unemployed  and  of  all  passed  for  appraisal.  uphold  the  sanctity  of  pre  war  protect  their  possessions  at  the  j  their  primary  aim  Is  monetary  secu- 

others  who  believe  or  feel,  honestly  or  selfishly,  that  |  One  gathers  from  the  report  that  it  is  considered  '  ^■""^'‘‘'icts.  But  the  monct.ary  '*1’"  earliest  opportunity.  Their  first  aimjrlty.  that  is  to  say.  safety.  Diological  INote 

things  are  not  well  as  they  are  and  that  something  '  something  of  an  accomplishment  to  make  such  loans.  hHd'hp.>/tnn  "^Prire^  roidd  not  transfer  their  monies  and  in  !  Hence  the  abnormal  situation  on  In  the  New  International  Diction- 

rv,,,..  K..  i.  T,  .  t.  ...  4  •  TX  .  TX  ,  ^  vcstmcnts  into  that  currenev  which  the  money  market;  short-term  ary  for  1935,  half  brother  is  defined 

must  be  done  about  it.  But  when  we  see  them  coldly  recorded  m  Duns  Bui-  be  maintained  at  those  levels  which  ^f^'^ar^to  the  most  stable  -  in  monev  is  abundant  at  very  low  rates  as  “a  brother  by  one  parent  only". 

The  remarkable  fact  of  this  campaign  against  bigness  letin.  where  they  appear  to  represent  about  half  the  they  had  reached  in  consequence  of  vvords.  to  fly  from  the  rurren- lof  Interest,  while  long-term  borrow-  Medical  circle.s  please  note.  —  The 

in  business  is  that  it  is  supported  by  manywho,  without  mortgages  being  issued  -and  certainly  the  majority  of  multiplication,  all  over  the,^^.  whose  gold  vtilue  is  menaced,  i  ing  is  It^^many  countries  very  costly.  New  Yorker. 

deep  thought,  consider  that  in  so  doing  they  are  being  the  larger  ones— we  realize  that  the  government  is  V  '  hrok^^ou^^  similar  apprehensions  arise  This  disparity  is  in  Itself  an  indica-  - 

broad-minded  in  lending  their  sympathy  to  the  op-  passing  out  public  money  to  those  who  cannot  raise  Althou^^^it  tumbled  down  prices  regard  to  the  gold  curren- |tion  of  unhealthiness.  ^  Opportunity 

pressed.  Then  there  are  those  who  long  for  “the  good  old  loans  from  private  loaning  institutions  or  individuals.  '  below  the  levels  of  1913,  and  even  ‘'’j,®®  themselves  when  j  Too  many  young  people  are  watch 

days",  without  considering  what  thev  are  actually  long- ;  That  surely  is  no  great  feat  of  finance.  At=  L  insiabiltty  has  >et  a  jng  the  great  big  doors  through 

ing  for-  those  who  favor  the  wealth-sharing  Iheon-  Let  us  sug<^est  that  the  difficulty  'will  be  in  the  col-  '^he  low-water  mark  of  the  nineteenth  ^e  devalued.  [further  effect.  Not  on Iv  does  u  alter  which  they  hope  to  see  Dame  Oppor 

mg  lor.  tno.e  v  no  tavor  tne  ''eaiin  snanng  tneorx.  Let  us  suggest  that  the  .lifficultv  will  be  in  the  col-  ^bout  re-  I  ^  signification  of  gold  movements.  !  ttinity  cy.vme  toward  them  with  out 

so  long  as  "wealth  refers  to  all  those  who  have  more  lecting— rather  than  in  the  loaning.  Already  it  is  1  ^  standard.  [  The  large  gold  movements  which  it  is  the  real  and  direct  cause  of  :  stretched  hands.  They  overlook  ilu' 

than  they  have:  and  those  who.  without  thinking  much  being  reported  from  Washington  that  Mr.  Roosevelt,  j  hesitation  in  mv  opinion  is  i’ave  taken  place  in  recent  yedrs  |that  widespread  hoarding  of  the  majiy  little  doors  through  which  al 

about  it.  feel  that  there  is  “too  much  concentration  of  the  champion  of  all  lenders  to  the  public,  is  finding  jio  less  ill-staiTcd  than  was'  the  almost  all  be  ascribed  to  fears  j  metal  which  postpones,  more  than  the  tiny  members  of  the  big  Oppor 

economic  power"- whatever  that  means  exactly.  that  it  is  one  thmg  to  make  advances  to  non-farming  illu.sion  of  ten  years  ago.  that  led  to  Hnrint- ' 1*'*'*^’ ■  cm*  I  In?* hv^riTv'^  to  '’f- ''nea'j 

_  -  .  ^  X  conax-a  xt  Let  us  look  at  those  which,  during  ri.se  in  prices  .and  increase  tn  cm-  ing  by  day  or  by  night.— Walter  T’ 

To  those  who  would  look  at  the  situation  intelligently  farmers  and  others  and  quite  another  thing  to  collect  a  return  ^^nmvUn?  and  im  '  and  1934,  first  withdrew  gold  plovment.  desired  by  everyone.  j  Pitkin,  in  The  Rotarian. 

it  ts  suggested  that  such  abuses  as  have  developed  in  interest.  let  alone  principal.  Certainly  all  relations  man  will  "ien^v  that  the  ex-'*^’'^’'"  United  States  and  then  led  |  li-hen  currencies  are  for  the  most  |  - 

the  economic  system  in  recent  years  cannot  be  laid  between  governments  and  citizens  teaches  that  a  gov-  perienec'"of  the  last  ten  years  is  *‘®  return.  In  1933  the  United  .part  unstable,  and  when  even  stable]  Short  History  of  Packing 
to  the  door  of  bigness  in  business  as  such.  Smaller  mer-  ernment  obligation  is  the  very  last  to  receive  consid-  more  than  .sufficient  to  enlighten  us  States  lost  150  million  dollars.  Why?  '  currencies  are  menaced,  the  natural;  Guslavus  E  Swift 

Chants  and  manufacturers  have  been  just  as  great  if  not  eration-when  it  is  regarded  as  an  obligation  at  all.  I^Pon  -ma'  is  a  reasonab^  I 

greater  offenders.  The  depression  came  as  an  in-  Now  we  are  not  discussing  here  the  merits  or  other-  ^  Tb?  nr^fnn^^  successive  stages  the  price  of  an  tection  of  Important  Interests,  is  to  [  of  this  fora  heifer,  whicli 

evitable  reaction  trom  a  period  of  economic  fast  living,  wise  of  giving  assistance  to  the  great  basic  industry,  ‘  .1  nxmivcin?  ounce  of  gold  in  dollars,  that  is  to  acquire  the  metal  which  appears  to  |  ,  messed  himself,  ami 

in  which  all  classes  indulged.  Bigness  in  business  is  agriculture.  We  realize  that  in  Canada  it  is  essential  foreign  trade  and  ‘it  'compels  the  ®‘'*>' ^'’1®  ‘  ^®Pe  'EroL*t hat  small 

the  result  of  an  economic  trend  of  many  years,  involv-  that  the  farmers  should  be  prosperous  if  the  country  continued  unemplovmont  of  millions  ;  “5  'I  j  °  ihe  .  People  being  unable  to  protect  the  -  ;  gjapt  grew  the  great  Swift  meat 

mg  mass  production  and  low  prices:  tt  was  not  a  de-  as  a  whole  is  to  be  prosperous.  But  let  us  not  close:Of  Solla^s  rerSl^'ev'eJy^^itedU' i  rou'Vlo  ^ 

velopment  of  the  era  of  intlation  alone.  Nor  is  there  our  eyes  to  what  we  are  doing  and  not  fool  ourselves  ^  vvhlch  T  exchange  their  dollars  for  cur-;  During  the  past  three  years,  accord- ;  ^weniv^vS  affei  selhng  his 

anything  in  the  experience  of  other  countries  to  indi-  mto  thinking  that  it  is  sound  finance  for  the  govern-  eggpnija]  international  concord  '"egarded  as  more,  ing  to  the  computation  of  the  Bank  ;  ^eef.  Gu’stavus  Swift  moved  to  UL 

cate  that  the  cure  for  these  abuses,  real  and  alleged,  ment  to  make  loans  where  private  institutions  cannot  and  agreement.  It  Is  above  all  upon;®^^^*®'  ^^'®  development  tookiof  International  Settlements,  a  sum  where  he  expanded  his  mea' 

lies  m  new  legislation  while  acts  already  passed  are  i  see  reasonable  security;  they  themselves  prefer  to  loan  this  last-named  effect  that  I  desire  notwithstanding  the  fact  that  ^of  7,000  millions  of  Swiss  franw  has  .  packing  business  and  began  expei 

.  „  J  J  e  _  ..xoax-x  all  the  factors  in  the  balance  of  I  been  buried  in  the  strong  rooms  ofmpnfjn?  with  rpfri?oratinn  :• 

not  enforced,  or  in  financial  or  other  radical  reforms  their  funds  on  government  securities,  and  at  consider-  fhat  t^e  ore  trade  appeared  favourable  to  the,  banks,  preferably  in  those  countries  transpori  S  from  nn 

which  would  merely  result  in  change  without  a  clear  ably  lower  rates  than  they  could  normally  secure  in  mailing ‘fondness  for  negative-,  is  the  ,  threatened  by  a  Government }  during  centres  *^of  the  wit™o*^tV 

conception  of  cause  and  effect.  And,  after  all.  big  the  mortgage  field.  The  loaning  companies  and  lend- 1  ,,pg|  danger-point  in  the  present  I  ®  contrary  movement  |  embargo.  !  consuming  population  of  the  East 

business — whether  representing  large  fortunes  or  a  ing  individuals  want  their  money  back.  Governments  situation  ;took  place.  The  United  States  im- I  Thus  in  Great  Britain,  despite  the  j  The  success  of  refrigeration  gave  a 

nu„.»cr  .man  ..aareaoia.„-„  tt.  W,  lax-  s.ldaa.  I,  ever  appaa,  to  Pe  worried  aPea.  ,,„cP  cop-'  rpo  Ilr..  r.,p„  o,  i.s.aPni.v  rpta~pr,ror'Le;  rco'^Tlo^lt 

siderations  in  making  loans  to  the  public.  rurrencies  ts  to  depri3e.  gold  tn^e-  with  the  state  of  the  |  exports  of  gold  during  the  past  three  ;  dustry,  which  now  supplies  fresl; 

-  All  in  all  we  doubt  whether  the  security  upon  which  of  their  customary  slgnifica- ,  j^^de  balance.  It  suffices  to  trace:  years  amounts  to  6,000  millions  of :  meats  to  the  entire  civilized  world.— 

r,  ^  X  I  -n  I-  the  government  is  making  loans  to  farmers  —  loans  the  exact  periods  of  the  largest  exo-j  Swiss  francs.  Now  the  world  pro-  Wall  Street  Journal. 

Power  Contracts  And  The  Future  ^.^ich  mav  total  ninety  or  one  hundred  millions,  we  international  system  where  dus  of  gold  to  the  TT  S.  A^  in  order  :  duction  of  fresh  gold  riuring  the  - 

,  xthirc  and  thp  fiitnrp  mav  watt  j  »  ji  ii  i.  u  —  i.  -  all  currencies  are  based  on  gold,  to  demonstrate  that  the  trade  balance  same  period  of  three  years  is  7,000  NTi'fflxt  nf  PnV,.,- 

cont.a.t  in  ethics,  and-the  future  may  well  understand-will  prove  much  better,  when  it  comes  to  movements  of  the  yellow  metal  from  ;had  hardlv  any  influence  at  all  upon  'millions  of  Swiss  francs.  The  totals  | 

prove— tn  good  business  policy,  is  shown  m  the  making  actual  collections,  than  the  security  upon  which  one  country  to  another  are  due  to  fhe  situation.  Out  of  the  1,100  mil- 1 approximate  to  each  other,  and  the  There  was  one  round-table  ses- 

diverse  treatment  of  onerous  power  contracts  with  other  millions  were  invested  in  our  railroads,  h'U  ffi"'  causes.  Those  movements  lion  dollars  Imported  into  the  'States  j  conclusion  is  manifest;  the  amount  slon  during  the  President’s  week-end 

prlvatelv  owned  companies,  made,  during  periods  of  This  criticism  of  the  policy  of  government  farm  loans  rcfiresent  the  existence  of  a  tern-  during  the  whole  year.  7hrt  million  jof  gold  hoarded  is  nearly  equal  to  ''isit  to  the  Jefferson  Island  Demo- 
growing  prosperity,  by  the  City  of  Winnipeg  and  the  ,  is  intended  to  be  financial  rather  than  political.  The  'irfeTHp  an  ea^e  7"^  during  February  and  j  the  fresh  amount  extracted  f  rom  I  craDc  Club  that  lasted  until  the  wee 

PrnT’inrn  nf  Ontorio  |.  t  •  ^  trade  —  and  5urh  IS  tne  pase  |  ;\Iarrh.  \VTi>:  so?  Simply  because  the  mines  i  nours  or  tne  morning.  But  not  one 

^  ^  ^  jidea  Is  to  call  attention  to  the  too  great  freedom  with  their  duration  is  short:  but,  the  quotation  for  the  dollar  in  Lf>n- 1  From  1890  to  1895  the  quantity  of  j ''’ord  of  politics  or  legislation  was 

The  action  of  the  Ontario  Government,  in  voiding  !  which  public  money  is  being  advanced  withotit  consid-  wlien  they  are  prolonged,  they  are  dtin  and  Pari.-,  was  higher  than  the  [fresh  gold  mined  amounted  only  to  i discussed, 

by  law  Hydro  Power  Commission  contracts  with  four  ering  the  obligation  being  laid  upon  the  shoulders  of  due  to  a  difference  in  the  price-  fresh  price  for  gold  per  ounce  which  |  4.250  millions  of  Swi.ss  francs.  This  Poker  was  the  subject,  that  held 

Quebec  power  companies,  is  past  history  but  remains  staggering  tax-paver-,  But  so  far  a'  open-handed-  countries  concerned,  the  United  States  Government  fixed  sum  was  sufficient  to  bring  about  a  the  rapt  attention  of  distinguished 

a  matter  of  -leHoiia  conr-ern  nnt  nntv  in  finanniat  .  .u  f  x  Ustiajlv  this  differenee  in  the  price-  at  the  end  nf  lanuary,  1934.  The  ;  rise  in  prices  from  1895  onwards,  guests  and  hosts.  Playing  for  stakes 

a  matter  of  .serious  concern  not  only  in  financial  ness  toward.s  the  farmers  is  concerned,  the  attitude  of  i,vel' quickly  di.-appeurs.  and  it  does  margin  thus  created  bv  desire  of  and,  sustained  bv  an  annual  produc-  limited  to  $10  a  man  were  fhe  Presi- 

circies  but  to  municipal,  provincial  and  federal  au-  other  parties  towards  the  government  is  that  it  is  so  in  eonseqiience  of  the  inevitable  the  American  Government  furni.shed  i  lion  nf  1,300  miilions  of  Swiss  ,  dent.  Vice-President  Jack  Garner, 

thorities  who  look  to  the  credit  standing  of  Canada  doing  too  little  rather  than  too  much  tinder  the  Farm  restriction  of  eredit  which  occtir.s  in  a  spiondid  opportunity  to  arbitr.a- ;  francs,  it  continued  till  1913.  Now  ]  Pestmaster-General  Jim  Farley,  Sen 

for  future  borrowing  operations.  The  policy  follow-  Loan  Act.  '*  country  exporting  gold,  coupled  gists  to  inako  iirofits  by  buying  gold  the  annual  increase  in  gold  produc- , -t^er  Kay  Pittman,  Senator  Joe  Ho¬ 
ed  by  the  City  of  Winnipeg  is  entirely  at  variance  "  corresponding  extension  of  in  Paris  or  London,  by  selling  it  inition  has  reached  about  2,300  mil-  Tdnson,  National  Emergency  Council 

with  that  nf  thp  Ontarin  fv.vxrnmxn.  ^hx  nnr^fxxn,  -  -  -  Credit  which  takcs  piace  in  a  coun-  Xpw  Y'ork  at  the  new  price  artifi- !  iions.  !  Director  Frank  Walker.  Speaker  Joe 

ij  I  r-  ^  ^  ^  r*  ''3iporting  gold.  Besides,  the  inr  rialiy  fixed,  and  bv  reselling  the  |  Thus  amounts  of  gold  verv  much  Byrns  and  Representative  Lindsa.' 

ot  the  Winnipeg  Hydro  Commission  with  the  Mani-  Comment  OH  CurrCnt  EvCntS  Purtation  of  gold  by  several  coun-  dollars  thus  acquired  at  the  higher  less  than  tho.se  which  are  mined  an- '  Warren.  They  battled  it  out  until 

toba  Power  Company  calls  for  a  two-years  notice  of  _  tries  simultaneously  may  become  prire  at  which  they  were  still  quoted  [nually  now  sufficed,  in  the  past,  dawn. 

cancellation.  This  notice  has  now  been  given  to^"' - — — — — quite  a  normal  feature  of  economic  m  ixtndon  and  Paris.  Those  opera- j  bring  about  a  recovery  in  the  price-)  ^VTien  the  game  broke  up.  Game 

the  comnany  bv  the  citv  which  believes  that  it  now  The  country  w-ill  be  run  by  a  handful  of  men.  in  ''fe  in  those  periods,  such  as  the  fions  ceased  when  the  margin  in  level.  The  essential  point  is  thatl^nd  Pittman,  noted  poker  hand.- 

ha-,  adequate  power  resources  at  its  plants  on  the  any  event.  Now  whose  handful— there  are  four  ap-  Pre-^'ent.  when  production  of  gold  Is  question  disappeared  a.s  a  result  of|these  amounts  were  not.  as  at  pres-  were  out  on  the  sidelines  and  th 

na  auequace  power  le.sources  at  its  plants  on  the  iraptdiy  increasing.  F'or  gold  repre-  ,he  operations  themselves.  Hence-  ent,  hoarded.  It  is  a  common  im-  President  and  North  Carolina’s  War 

\\  innipcg  River  to  fill  it.s  present  needs.  P  .s  .  i/  >  .i  j  .  sonts.  to  those  countries  w-hich  pro-  forw  ard  the  amount  of  gold  export- i  pression  that  gold  reserves  held  by  ren  w-ere  the  big  winners,  -Wash 

Not  only  does  Winnipeg,  by  living  up  to  the  letter’  ¥  ¥  duee  it.  a  commodity  just  like  any  pfj  from  Erance  or  Great  Britain  to, the  Central  Banks  are  likewise  inston  Merry-Go-Round, 

of  it.s  contract  with  the  pow-er  company,  preserve  it.s  Politics  makes  .strange  bed-fellow.s.  ti.s  .«aid.  still  Pruduct;  it  can  be  exchanged  York  w-as  very  small.  [hoarded.  - - 

credit  position  and  its  reputation  for  financial  res-  we  cannot  imagine  Mr.  Bennett  and  Mr  Stevens  back  curronev  spectacular  movements  [  But  the  .gold  which  Is  hoarded  to-  Beer  For  Slimness 

,  ,  ...  ,  ^  winch  utilise  golfl  as  rneir  currenej.  of  gold  in  1933  and  1934  are  main-  day  in  the  strong  rooms  of  banks  i.s  „  ,  „  ^ 

ponsibilily.  but.  in  giving  the  requisite  two-years  m  the  same  political  bed;  u.sing  the  same  policies  for  Moreover,  the  larger  the  production  ]v  attributable  to  fbe  deliberate  '  not  available  for  expansion  of  the  i G<^UKh.  a  professioiia. 

notice  of  cancellation,  it  establishe.s  a  "hedge"  against  political  bed-coverings.  of  cold  the  greater  will  be  its  eireu- ; nianiptilation  of  fhe  currency  by  the  ! currency  In  circiilatioii.  On  the  j  ('""'i' 

any  shortage  of  power  resource.s  at  the  Hydro'.s  plants  *  3*  ¥  »  lation.  United  States  Government,  and  in  no  other  hand,  the  gold  which  is  held  i  ir  .3-day  beer  fari 

which  might  develop  during  the  period.  And  it  D  seems  now  that  the  defence  of  the  loose-handed  And  so  It  Is  that,  even  in  times  of  degree  to  tlie  favourable  trade  bal-'in  the  fentral  Banks  against  notes  j  j 

P-avc.s  the  door  open  to  fufure  amicable  negotiations  parole  system  in  the  United  States  i.s  that  it  would  '  nrrcncic.s.  gold  movements  ance  of  the  United  States.  Is  It  not  issued  or  as  security  for  current  ac- 1  After  '  swallowing  the  final  glas 

'  ^  '  •'  .  X  are  not  invariably  due  to  fhe  same  I  strange  to  observe  the  trade  bal-:  counts  increases  the  amount  of  ’  Gouch  allowed  an  ci-Mit  ton  im-rv  t. 

t.)n  the  other  hand,  no  less  an  authority  than  the  be  necessaiw  to  build  a  lot  more  prisons  if  criminals  ^ j,p  interpret- ;  anee  of  the  Untied  States  becom-  money  In  circulation.  Thus  it  comes  |  ^  his  ches7w^  • 

former  ehief-engtneer  of  the  Ontario  Hydro  Comniis-  'vvere  forced  to  .serve  their  full  time.  ru  nceordinc  to  prevailing  eondi-  ing  less  and  less  favourable  since  [about  that  the  hoarding  which  is  at  !  offxxtx 
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'  Biological  Note 

ituation  on  j  In  the  New-  International  Diction- 
short-term  ary  for  1935,  half  brother  is  defined 


have  taken  place  in  recent  yedrsjthat  widespread  hoarding  of  the  majiy  little  doors  through  which  al 


[from  the  United  States  and  then  led  i  When  currencies  are  for  the  most  j  - - 

to  its  return.  In  1933  the  United  .part  unstable,  and  when  even  stable]  Short  History  of  Packing 
States  lost  150  million  dollars.  Why?  '  currencies  are  menaced,  the  natural;  ° 

Solely  heeaiisp.  the  Government  nro-  tendenrv  for  individuals,  and  for  [  .  "^Ck  In  looa.  Guslavus  F’.  Swift. 


One  Night  of  Poker 


for  future  borrowing  operation.s.  The  policy  follow-  Loan  Act. 
cfi  by  the  City  of  Winnipeg  is  entirely  at  variance 
with  that  of  the  Ontario  Government.  The  contract  — 

of  the  Winnipeg  Hydro  Commission  with  the  Mani-  C'tirF 

toba  Power  Company  calls  for  a  tv3-o-years  notice  of  _ 

cancellation.  This  notice  has  now  been  given  to 

the  company  by  the  city,  which  believes  that  it  now  The  cou 

has  adequate  power  re.sources  at  it.s  nlants  on  the  event. 


Curt  Comment  on  Current  Events 


It  seems  now  that  the  defence  of 
parole  system  in  the  United  States 


or  the  goods  of  other  countries  Thus  the  spectacular  movements!  But  the  gold  which  Is  hoarded  to-  Beer  For  Slimness 

vhich  utilise  gold  as  their  currency,  jq  1933  and  1934  are  main- [day  in  the  strong  rooms  of  hanks  i.s  |  ,  r-  v, 

ilorenvor.  the  larger  the  production  ]y  attributable  to  fhe  deliberate  not  availaltle  for  ex))ansion  of  the  | Gough.  a  professioiia. 
if  cold  the  greater  will  be  its  circu- ;  qjanipulation  of  t'he  currency  by  the  !  currency  In  circulation.  On  the  j  j’®”  ,!'?  ,  ;'”‘®  Angeles,  ha 

ation.  United  States  Government,  and  in  no  other  hand,  the  gold  which  is  held  i  ,  j!?  birt.\-day  beer  fast 

.1  4.  I  x.xx  ir,  .i-vxx  xP  -)xx..xx  .t,x  fx..x.,xxKtx  .-xrfx  Kx I  'lx  .i,x  <  Tf x x  1, x  xxxixx. which  he  has  drunk  I.OS 


former  chief-engineer  of  the  Ontario  Hydro  Comniis-  'vvere  forced  to  serve  their  full  time. 

Sion  has  '.c-arned  the  go\'ernment  of  that  province  that  if.  ^  * 

cancellation  of  the  power  contracts  with  the  Quebec  "'<?  are  informed  that  beer,  which  formerly  was  used 
companies  will  almo.st  certainly  result  in  a  power  3vhen  slumming,  is  now  used  for  slimming.  In  other 
.shortage  in  Ontario  as  bu.siness  and  industrial  con-  words,  it  appears  that  beer  ha.s  not  only  become  ultra 
rlitions  come  back  to  normal.  |  respectable  but  actually  is  going  social. 

As  it  is  reasonable  to  as-sume  that  the  power  com-  !  *  *  *  * 

panies  will  seek  new  markets  for  the  energy  which  '  The  Montreal  Gazette  effectively  suggests  that  the 


Inside  Stories  of  the  Street 


rangement.s  and  agreements  w'hich  may  entail  tem¬ 
porary  disadvantages.  They  may  find  that  they 
"sold  Canada  short"  and  that  it  was  a  poor  specu¬ 
lation. 


The  Grain  Exchange  Makes  Its  Case 

To  combat  organized  propaganda,  mostly  from 
quarters  identified  wdth  the  Pools,  the  Winnipeg 


jre  forced  to  .«erve  their  full  time.  f,j  according  to  prevailing  condi-  ing  les.s  and  les.s  favourable  .since  [about  that  the  hoarding  which  is  at  !  effects 

>(■  *  s-  If-  lions.  Nothing  Indeed  could  be  more  the  beginning  of  193.5.  and  the  im-, present  taking  place  deprives  the’  When  the  beer-drlnking  diet  bega 

We  are  informed  that  beer,  vx-hich  formerlv  was  used  fallaciou.s  than  to  attribute  them  all  port  of  gold  into  the  1  .  S.  steadily  world  of  the  best  means  of  w-itness-  Itjough  weighed  25914  pounds.  At  tl 
ten  slumming,  is  now  used  for  slimming,"  In  other  the  same  cause,  for  exam-  growing  during  recent  months?  (Continued  on  Page  9.)  j  offjeiai  weigh-in  in  the  police  eme 

>rds,  it  appears  that  beer  has  not  only  become  ultra  — - 1  '  dre°"  he^we*ighL  ^  2l'i*' Vu“nds°^  H 

speclable  but  actually  is  going  social.  -w-  *7  0_t  *  *  '  hoped  to  lose  59  pounds,  and  lo&> 

*  *  *  *  I  ill  thf^  ^TyPPi  1 48>2  pounds. 

panies  will  seek  nevy  markets  for  the  energy  which'  The  Montreal  Gazette  effectively  suggests  that  the'  X,  f  •'CJ  VX  #  I^WCY  ^  %/  f  WW  1/  The  object  of  Gough's  fast  was  Ic 

governments  or  mtmicipalities  may  refuse  to  take,  big  job  at  the  City  Hall  is  to  collect  revenue  and  to  ’  | _ _ _ _ _  e^ing^d^ef^and^s  Weal'Lr'sirmm^m^ 

the  Ontario  Government  and  other  public  bodies  P«t  the  ltd  on  .spending.  And  that  is  the  big  job  interesting  story  go-  thing  to  safeguard  the  wonderf.tl  1  Stale.s.  which  helped  United  States  Throughout  the ‘fast  Gough  has  been 

'A'ould  do  \^eil  look  lo  the  future  in  considering  for  our  federal  and  provincial  governments,  as  ;  nroiinfl  the  Street  reuardine:  a  victory  they  have  already  achieved.  i  Steel,  a  market  leader,  to  make  a  demonstrations  of  his  cnor- 

their  respunsibihlv  to  the  public  in  relation  to  ar-  as  fur  Montreal  and  other  municipalities.  j  '  ,  m  xhix.-o  -  [gain  in  one  day  of  over  two  points,  strength,  frequently  lifting  a 

If.  >f.  If.  ...  achieve-  -, -he  professional  element  in  the  |  while  an  extra  dividend  on  Chrys-  ^OO-pound  anvil  with  his  teeth.  - 

I'armeis  who  suffered  Io3.scs  through  the  failure  of  [  ', ''‘a”  Sf^et  market  recently  stole  |  let-  helped  all  the  motors,  and  inci-  ’  "  ’  _ 

..  ,  .  V,  -v  IX  4,  '  IIIEIK-'IKM  by  the  Distillers-  rutile  a  march  on  ,  dentally  carried  Chrysler  to  the  top  _ 

Ule  shipments  by  the  Richelieu  corpotation  are  to  Seagram  group  in  PHOEE’/.fON AI,S  the  general  pub-  price  reached  in  a  long  time.  These  Decadent  Days 

.ve  their  los.scs  paid  by  the  government- and  the  '  r„rralling  a  very  large  proportion  ARE  .A'/l'IVI-;  lie.  I’rofitting  by  |  _  These  arc  decadent  times  in  whirii 

x-payers.  But  had  there  been  the  anticipated  pro-  of  w-hal  is  kno-.vn  a.s  the  he.st  .seller  the  hot  spell  in  y^p  ijyp  „n]v  have  the  w-ideb- 


Farmers  who  suffered  losses  through  the  failure  of 
cattle  shipments  by  the  Richelieu  corporation  are  to 
have  their  losses  paid  by  the  government— and  the 
tax-payers.  But  had  there  been  the  anticipated  pro- 


There  is  an  interesting  story  go¬ 
ing  around  the  Street  regarding  a 
notable  arhieve- 
\  NOT.MM.L  ment  carried  out 
.\(  IIIEVK.MK.M  by  the  Distillers- 
Seagram  group  in 
corralling  a  very  large  proportion 
of  w-hal  IS  kno-.vn  a.s  the  he.st  .seller  i 


S.  &  S.,  Ltd. 


These  Decadent  Days 

These  arc  decadent  times  in  w-hieli 
we  live.  Not  only  hav'e  the  widely 


fits  would  the  government  (and  tax-payers)  have  U’*  '*’9  .New-  1  ork  liquor  raarliet.  I  he  ^ew-  Y’ork,  w-hen  the  general  piihlie  Montreal  houses  have  been  pay- 1  lamented  pioneer  virtues  hit  the  to 
shared  in  them'’  Don’t  he  .sillv'  j  Iiians  were  laid  very  carefully.  A  got  away  to  the  seaside  and  made  ing  more  than  usual  attention  to  |  boggan.  but,  lo  go  a  step  furthe' 

‘  ‘  ^  !f  '  coiubination  of  contact  w  ith  stores  up  their  minds  it  was  no  lime  ^  the  improved  trade  |  back  into  an  ancestry  of  rugged  in- 


ciuubination  of  contact  with  stores  pp  their  minds  it  was  no  lime  to 


aiid  cafes,  together  with  a  trcnien-  give  much  attention  to  the  market,  j  WILL  HELP  agreement  arrived  ;  dividualisni.  the  continent’s  aborigl- 
J-  quarters  identified  wMth  the  Pools,  the  Winnipeg]  The  U.  F.  O.  ha.=  pledged  its  support  to  the  Stevens  i  (h.is  advertising  campai.gn  \y:is  the  ju'ofessionals  took  h.old  of  things  j  Til  E  M.\KKET  at  between  the  Uni- I  nal  heritage  is  fast  departing.  Thes. 

Grain  Exchange  has  launched  an  educational  publicity  1  f^®con.struction  Party.  Is  it  to  be  assumed  that  the  't'ked  out.  and  this  ju-oved  so  sue-  and  in  one  day  vvere  responsible  for  terl  States  and  Riis-  sombre  thoughts  arise  on  hearing  ot 

(ampaien  to  bring  home  to  Western  grain  grovvers  that  Ontario  farmers  would  expect  a  government  headed  ''7“’''''  ""lu'  Inntdred  different  stocks  [sta.  The  general  feeling  is  that  the  decay  of  arts  and  crofts  among 

campaign  ij  ormg  nome  io  wesiern  gram  growers  inat  ,  .  .  .,v.  hronds  of  the  compiiny  beeame  tbe  touching  new  high  levels  for  the  '  this  ts  going  to  mean  a  great  deal  New  York  States  Seneca  Indians 

the  spokesmen  for  the  Exchange,  when  they  appeared  by  Mr.  Stevens  to  he  even  more  generous  with  farm  sellers  in  the  metroiiolitan  rut-rent  year.  It  is  well  known  that  ]  of  busines.s  for  a  nuinher  of  the  Not  one.  a  survey  disclosed,’  knev. 

before  the  Special  Grain  Committee  at  Ottawa,  recom-  '  loans  than  is  the  present  administration  through  The  field,  ;ind  since  that  time  they  have  the  general  jiuhlie  was  altogether  1  large  industries  of  the  L’nitcd  States,  how  to  make  arrowheads, 
mended  a  minimum  price  for  wheat  for  the  benefit  of '  Uarm  Loan  Act?  !  maintained  their  position  at  the  nnpreimred  for  such  a  movement,  more  particularly  what  is  known  as  The  warpath  has  been  abandonee 

4xxx,xxx  i’^fxxxfx  XXX  x,,x*„,i  t _ n,x  X  •  [  M  *  *  I  hr. id  of  the  list.  This  is  shown  by  as  most  pr,-)ple  had  made  up  (heir  the  durable  goods  indii.stry,  wl\ch  in  these  lethargic  da.v.s.  but  of 

tVc.  tern  la  m  .  .  q  oted  from  the  evi- j  -v,  1  1  ■  .  ..  1  ri  ports  that  are  turned  in  every  lit-  niinds  that  during  the  liot  months  [  has  had  such  a,  hard  time  to  sh<iw  course  arrowheads  are  an  import 

(lence  given  by  Roy  \V.  Milner,  president  of  the  Ex-  j  After  all  Mr,  Stevens,  who  declaims  against  crmcen-  ^vbile,  giving  the  total  tinioiint  thmo  would  be  very  little  doing,  and  ;  any  real  signs  nf  recovery.  The  ant  commodity  for  the  tourist  trade 
change;  James  A.  Richardson,  president  of  James  j  t-fs-ted  control”.  Is  asking  the  people  of  Canada  to  put  ut  itm  different  brands  that  are  sold,  they  might  .just  as  well  take  itdvan-  ]  eoniiianies  that  tire  likely  to  stand  So  the  authorities  set  about  provid 

Richard.snn  &  Sons,  Ltd.-  Sidney  T.  Smith,  president '  our  national  affairs  In  the  hands  of  a  little  group  of  I!:  <'  is  tin-  moo  popular  seller  in  t;ig‘e  of  the  quiet  period  to  gel  in  '  the  heat  chance  of  big  c.rders  in-  ing  education  in  their  manufacture, 

of  the  Reliance  Grain  Co  Ltd'  and  Robert  McKee  (which  he  would  be.  the  head.  And  he  mu.st  surelv  ""  "u.rket,  and.  l.esi.les  their  holidays.  The  profession.Tl  1  elude  llie  railroad  eqtiipmenl  con-  and  now  the  State  i.s  paying  $171  a 

I  ,  a,-*  vx  *-1  t  i«  u  1'  I" is  tho  fhit'f  ill'  olenirnt,  flioiiKli.  Mi  tliat  this  w, 'is  r'orns.  If.  is  ^t^tK'rally  roroKnizpd  week  to  toaeh  this  ffiipotten  eraft  to 

general  manager  of  the  Canada,  Grain  Export  Co.  Ltd.,  I 'idmit  that  for  the  most  part  at  least  tho.sp  whom  he  I  ,i„.  ,,i,i-fashi,oned  cock  j„st  the  time  for  concerted  action  |  that  the  several  wrecks  tliat  have  the  red  men.  Ve.s.  these  are  rierad- 

jn  milking  the  ca.se  for  the  Exchange  criticizes  have  had  experience.  [mil  in  any  American  city.  'I'lie  [  the  floating  siipi)ly  of  sirtcks  was  )  otunired  in  Russia  vvere  due  to  very  ent  times.  .Next  thing  we  know-. 


fl  this  proved  .so  sue-  land  in  one  day  were  responsible  for  ted  States  and  Rtis-  sombre  thoughts  arise  on  hearing  of 

I  is  cl.-iimed  many  nver  one  hundred  different  stocks  |  sia.  The  general  feeling  is  that  the  decay  of  arts  and  crofts  among 
compjiny  became  the  fotiching  new  high  levels  for  the  ]  (his  is  going  to  mean  a  great  deal  New  York  States’  Seneca  Indians 
in  tlte  metroiiolitan  current  year.  It  is  well  known  that  ]  of  busines.s  for  a  number  of  the  Not  one.  a  survey  disclosed,'  knev. 

I  iliat  time  they  have  the  general  public  was  altogellter  1  large  indiiatrios  of  the  L’nitcd  States,  how  to  make  arrowheads, 
eir  position  at  the  nnprepared  for  such  a  movement,  more  particularly  what  is  known  as  The  warpath  has  been  abandonee 
'Ibis  is  shown  by  a.s  most  pr.iple  had  made  tip  (heir  the  dtirablo  goods  industry,  wl\ch  in  these  lethargic  da.v.s.  but  of 
!■  turned  in  every  lit-  niinds  that  during  the  liot  montlis  [  Itas  had  such  a,  hard  time  to  sh<iw  course  arrowheads  are  an  import 


general  manager  of  the  Canada.  Grain  Export  Co.  Ltd., 
jn  milking  the  ca.se  for  the  Exchange  criticize.s  have  had  experience. 

lierognizing  the  .seriousness  of  the  situation  -which  •  *  y- 

IS  the  culmination  of  uneconomic  efforts  to  establish  *-*^9  United  States  husine.s.s-managrd  municipali- 

aritficia)  prices  in  world  markets  and  started  with  the  make  a  much  better  showing  than  those  politi- 

original  efforts  of  the  Fools,  since  sustained  by  pro-  dominated.  ’This  has  led  to  a  hen-and-egg  di.s- 

vincial  and  then  federal  government  guarantees  and  cussion.  Are  they  better  managed  ber.au.se  of  the 
purchases --the  representatives  of  the  grain  interests  nianagership  idea  or  did  they  adopt  the  city  man- 
rr.fommended  a  price.  st.abihzation  policy  so  long  as  agership  plan  because  they  w-ere  better  managed? 


,  _ .  ,  i  1  »  ill  ing  used  liv  itself,  i.s  the  eliief  in 

.admit  that  for  tJie  most  part  at  least  tho.so  whom  be  ,  ,,,,,M.shV,ned  cock 


'gi'dicnt  in  the  i.ld-fashVined  cock  [  just  the  time  for  concerted  action  j  tliai  the  severtti  wrecks  tliat  have  I  the  red  men.  >  es.  these  are  derad- 

I  mil  in  any  American  city.  Tlie  [  .^s  tlte  floating  siipiilj"  of  slocks  was  )  oci  iii  red  in  Riis.sin  were  due  to  very  j  ent  times.  .Next  thing  w  e  know-. 

'  .Viiierifian  distillei  s  admit  that  the  !  very  limited  around  current  leveis,  j  poor  equipment,  and  American  con- |  there  will  be  appropriations  to  teach 
Cauadian  gioiiti  l)a\e  walked  away  I  find  in  most  issues  it  was  found  |  cerns  will  Ite  asknl  to  htiild  a  large]  boys  tn  play  hookey  and  squirrels  t" 

with  the  best  market  on  the  conti-lea.sy  to  work  prices  up  withniit  en- ]  nuinher  of  locomotives  and  steel  climb  trees.  —  St.  Louis  Po.st-Di."- 

iii  nt,  and  arc  now  trying  to  study  ]  rounfering  much  stock,  Tlte  upward  !  (ars  In  addition,  Russia  w  ill  ho  an  1  patch. 

various  plans  that  w  ill  help  them  to  movent*  nt  wn.t  helped  along  by  in  important  piirrhaser  of  steel  r*'11in"  j  .  . . . 

.-.  I  a  l'irg**r  iir<jp*irtion  of  it  hack  ^  tci-esting  rrp*irts  regat-dine  (he  iin-  .equipment  tn  .ortler  to  help  build  up  |  xiir  tm.incia!  Tinier  is  printed  end  puV 
a?ain.  In  the  meantime,  it  i.- known  provemenf  fh.at  wets  occurring  in  it.-,  own  .-teel  making  rapantt  to  1  AV  '''’'it'.'’'’.*. 

''i;it  thP  1  anadian  distiller.s  remain  i  manv  line-  Of  sneeia.l  tninort  was  vert  much  larger  proportions  than  Kfu'n.uf _ _ _ ..Tfi' 


’  representatives  of  the  grain  interests  A'^Y  managership  idea  or  did  they  adopt  the  city  man-  In  'be  me.mtmie.  it  i.- known  provemenf  rh.at  wess  occurring  in  it.-,  own  .-feel  making  rapantj 

a  Price  stabilization  Dolicv  so  long  as  agership  plan  because  thev  were  better  managed?  i"u''  the  ranadian  distiller.s  remain  ]  many  line.s  Of  special  import  was  ver.i  much  larger  proportions  t 
a  price  ST^oiiizauon  policy  oo  long  as  &  t  x  .  &  jhe  alert  and  are  dome  every- ^  the  eain  in  steel  operations  in  the  al  present  exist. 


lish^cj  at  fv^l  r  raiz  VVst.  Mon* 

r^al,  by  TK^  Montreal  Financial  T;m** 
publifihinB  Company.  Limited.  Montreal 
General  Manager.  David  Burnside.  i 
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HINTS  TO  I  N  V  E  S  T  O  R  S 


-/l-v. 


Plow 


/  hj-nr"  hrfr  linlrJiiin 
of  Cof  kr,hilll  I'trnr  I'ri.  for  ytoiir' 
lyf’crr-’!  «<>»'.  ft  hiiK  flour  )‘rrii  Itt 
tfr  oil  Ihr  Vliirkrl  icrrulljj  riitfl  I 
am.  n'ovdpyhtii  if  if  i.<;  toorfh  uhilr 
rrtrii}tt}}fl  if.  Woiifil  apprrt  lafr  i  r 
rririvn  pniiy  virtr.'i  ov  th'  oiiUiiitl: 
for  thift  rompanp  and  flia  /i?o.s- 
prrtu  for  fhr  :<fnrk.  “Farmer." 

More  c.^prrially  in  vipw  of  flif 
difficultios  in  clioosinp  an  ntt.nir- 
Uvfl  vehicle  for  a  .swiich,  we  would 
I)*"  inclined  to  recnininend  the  re¬ 
tention  of  Cockshuft  rathoi'  than 
it.'!  .sale  at.  current  market  of  aroiiml 
7  to  7':;. 

Operating  re.sults  of  the  company 
for  the  last  fi.scal  year  .show'cd  a 
healthy  improvement,  with  sales 
consifierahly  ahead,  over  the  pre¬ 
ceding  year.  After  all  charges, 
however,  net  loss  was  reported  by 
flic  company  for  the  [)eriod.  Jt  is 


r.\e,>/  IFfl.F  from  )  .; 

/  in  yroar'l  f"  tfirir  in'-r.-.i 
men/'.'  and  prohirm.'s  arr  invif 
rd  /I  n.>,;rr/ .S  arr  l  ri.<;r,l  iiy.<.n 
in  formal  ion  nhirh  TUF.  FfN- 
AXCIAJj  riMFFi  hrlirrOK  rr 

lialifr,  fair,  ami  n  n  prriiiflirr,l 
hut  hr.pond.  fhr  r.rrrrir.r  of 
rarr  in  uFf  urina  mnh  informa 
•ion  rriK  FIN  A  NrjA  f,  TlMFri 
cannot  a.saumr.  rr.ipon.'iihili.fii 
IiKfuirics  mufit  bear  the  .liii- 
naturp.  and  addrr.<i.s'  of  fhr 
icritcr  in  order  fo  receive  nt- 
fention.  Answers  thon;ilit  to 
be  of  public  interest  will  he 
published.  All  answers  arc 
mailed  provided  posla'ie,  is  en¬ 
closed. 


r.arjiir  ComiTion 

Would  like  to  know  i/'nir  opinion 
and  perhaps  the  r/i  neyal  supposition 
O  '  to  what  11  ill  happen  to  f  /’  /.’ 

lornnnn  /■■  it  sound  in  itretf. 
will  fieneral  rridroad  conditions  /nif 
il  in  a  rnrss  hi.e  nianp  of  the  yomts 
here.  .1,  I'.’’ 


y'.ui'  in'-e- ir:i"'nl'-  .an-'  you 
tarn  a  ni- pro:ii  r,:i  a 
half  of  vf.iii'  ;  a.'-O  bai  ; 
iii;nlce(  of  around 

ol  h-'r  hand,  ii  "  -ndd  hi  I  h 
luatlcr  lo  (  h. .a  v'-hi'!' 
r.-'iu vest ni'" nt  of  th”  fiinr' 
from  iiip  a.iie  of  .any  porth 
MjrliPl.  d  tip  ina  jordr-of  r 


'  "1  I  h 
an  r.a' 
fo,  (h 
d'  r;vr. 
1  of  yon 
hpr  hi-rl 


White  we  .are  itn  lined  to  doilht 
whether  op.’rating  rondilion.a  for 
(tan.adian  P.acific  Itailway  will  gel 
any  worse,  if  ns  had,  as  they  were 
at  the  bottom  of  the  depression  in 
lfl32  and  Ifl.d.d,  there  do  not  appeal' 
to  be  any  real  prospects  of  an  early  e.xpanding  .'-.ales  and  earning; 
improvement  of  worth-'W'hile  propor-  eral  bu.aine.ss  and  indu.etriai 


tions 

The  grain  movement,  an  Important 
factor  in  the  operation.s  of  the  Cana¬ 
dian  roads,  remains  distinctly  un-  which  would  undoubtedly  he  a  bull 
satisfactory,  and  the  outlook  in  this  card  in  the  market  for  the  stock 
flirection.  in  view  of  the  Dominion  ;*■.  i.  i: 


g'i'ad"  .'.tort,-,.;  ,,n  the  < '.an.'idirin  inai - 
i;el  are.  lilce  K’jchcl.  s-Piag  (o-d.-rr 
al  level.';  whi(  !i  appear  to  pe 
connling  fiiliir''  po.ssihili;  ie.-;  fairly 
well  ahead. 

Apart  from  .N'ickel's  piosperi;;  for 
a.s  gen- 
ndi- 

tion.'!  recover,  there  are  two  po.'v-ihle 
fiev'eiopment >•  higher  copper  prjce.s 
and  a  Diiropepn  war  eithei 


n.  c.  Powpi'  “A” 

,1"  a  hrdrl'r  of  FI  I',  power  'A" 
.'.to-  I: .  I  not'oo  that  the  sharej  are 
n'ropninr/  .some  on  the  market  Is 
III-'  ihv'dend  in  danrier?  Should  f 
hold  fo  .srin  “S. 

V.'e  would  ar]\  i,;e  rctenfinn  of  B  C, 
f'ower  "A  ".  Karnings  of  fhc  com¬ 
pany  for  the  fir.st  11  months  of  the 
.ve.ir  jii.st  ended  .June  .30th  last 
were  actualtv  a  little  higher  than  for 
the  same  period  of  last  year.  For 
the  12  months  ended  June  30.  1934, 
the  company  reported  earnings  equal 
io  .?1.64  on  the  "A"  stock:  hence  the 
dividend  of  $I..50  a  year  on  the  is¬ 
sue  should  be  shown  earned  with 
something  to  spare  for  the  year  just 
r,f  closed.  Pro.speets  are  for  oarning.s 
being  maintained,  if  not  increased, 
during  the  current  year. 


c.opital  stock  of  Coekshutt-  ahead 

of  which,  it  should  bo  remembered,  o  , , 

,  ,  r  j  ..  pa.st  .3  .years  nave  been  more  or  less 

are  no  bom  s  or  preferred  shares  i  i  „iiu  u  .J 

..  ,  '  ,  »  1  ..  I  nnproiitablc.  and,  a.Uhough  there 

IS  the  recent  approval  granted  by  _ _ _ _ 

,  ...  1  ,  '  ^  .1.  ■r  appears  to  have  been  some  iniprnve- 

sharehotder.s  to  a  plan  for  the  wnl- j 

mg  down  ol  capital.  As  a  result  ^  indications  are  that 

of  this  the  company  will  be  able  to  .substantial, 

write  down  intangibles  on  the  bal-  j  current Iv  quoted  at 

,n nee  sheet  and  also  the  heavy  re- |  ^3  asked,  no  bid,  which  would  mean 

considerable  loss  on  your  purchase 
price  in  the  event  of  a  sale  at  this 
time.  It  is  a  question  here  of  whe¬ 
ther  yon  are  prepared  to  hold  on 
and  take  the  risk  of  default  rather 
than  accept  a  heavy  toss 


j  Government's  wheat  polie.y,  is  oh- 
'  sc  tire.  General  freight  and  passen- 

.  .  "P 

Hotel.  .4re  thr.se  worth  holdina  f''’''*‘ly  well,  but  costs  have  increased. 
or  would  I  he  better  to  .sell  now.  '-  \  Two  ma.ior  problems  of  the  C.F’.R.. 

“Townships.'’  I  competition  in  both  passenger  and 

'Pile  interest  coupon  on  I  he  Wind-,  .  *  ,  ■  ... 

por  Hotel  l.'it  mortgage  bonds,  due  , trucking  organization.s.  and  the 
•Inly  Isf,  was  not  met  by  the  com-  , 

panv,  iiavment  being  denned  until  country  arising  out  of  the  operation 

such  time  as  results  of  operations  !  goveimment-owned  C  N.  R  that  the  possibility  of  the  next  inter-, 

for  the  vear  mav  he  ninie  ea«iM,  »«ii  :  remain  unsolved.  Although  est  payment  on  the  Brown  Co.  bond  i  ^010.  mines 

mated  '  there  is  reason  to  believe  that  both  not  being  met  Is  comparatively  j  about  J^hi.s  eompanp 


Erown  Co.  Bonds  Launaque  —  Macassa 

/  have  .5;ri,ono  of  F.rowii  Co  o' 2'',  Lamnque  or  Macassa  Mines 

first  mart  III!  fir  bonds  which  cost  nic  \  which  is  larr/ehi  owned  by  Tech- 
rtf)  I  am  fold  the  company  is  heiriiif/  Hiifjhesf  Which  of  these  two  is 

_ ^ . . . . . .  hard  fiedny  and  that  payment  of  Ihc  better  buy  f  Has  Macassa  paid 

frci.ght  departments  from  bu.s  lines  f^hrir  interest  on  September  l.sf  nc.rt  "”?/  dividend  yet;  if  so.  how  much  f 

fjuestionoblr.  Would  like  iioiir  you  think  it  will  be  in  a,  posi- 
excess  transportation  facilities  in  the  '  on  this  subject. — "T)  ,  lion  to  paii  a  regular  dividend 


^advice  on  this  subject. — "T) 

We  are  informed,  unofficially. 


tion  to 
soon  f 

I  have  2,000  shares  of  Kamis- 
Have  you.  any 


Windsor  Hotel  BVa’s 

A  111  a  holder  of  .f;7,0nn  of  t)i..  p  . 

understood  that  sales  for  the  first 'rcii/.  first  mortgar/c  bonds  of  Wind-  traffic  is  probably  holding 

half  of  the  current  year  again  ^  .  .  . •  . 

.'bowed  a  fairly  wide  expansion 
Business,  however,  is  still  away  be¬ 
low  the  volume  of  1028  and  1929. 
rtespite  the  further  gain  in  sales 
this  year  to  date  over  1934,  it  i;! 
iloubtful  if  the  eompan.v  will  he 
.able  to  sho'.v  any  sniplus  earnings 
for  the  jieriod. 

A  factor  in  the  outlook  for  'he  _  .  _  ._  .  .  . . . .  . . ^ _ _ _ 

Onerations  of  the  hotel  f,.r  iho  ^f  the.se  problems  may  be  nearer  to  slight.  '  ! it  dormant.  Do  you  think 

solution  than  at  any  time  in  the  The  company  is  reported  to  be  do- i  ’  ^  ever  be  done  in  this 

past,  no  definite  .signs  of  early  de-  ing  better,  both  in  Canada  and  in  eompany  a  fail- 

velopments  in  either  direction  are  the  TT.  R.,  and  we  are  advi.sed  that.  Where  could  I  get  informa- 

yet  apparent.  even  in  the  event  of  interest  on  the  ,  .about  this  company  and  irha 

One  favorable  feature  in  eonnec-  bonds  being  deferred  temporarily.  vei'sons  in  charged 

lion  with  the  future  outlook  for  C.  the  security  is  a  rather  attractive  'tkiit .7  ?/o?/  for  your  advice  in 

P.  R.  common  is  the  fact  that  the  hold  for  its  possibilities  over  the .  past.  “R.  C.” 
preferred  stock  of  the  eompany.  on  next  few  years.  I  Lamaque  Gold  Mines  is  the  com- 

which  no  dividends  have  been  paid  if.  if  if  pany  that  is  controlled  by  Teck- 

since  January.  19.33.  is  non-eumula-  _  o  xi  u  i'  Hughes  Gold  Mines,  the  latter  com- 

tive.  On  ttie  other  hand  the  com-  Cjypsum,  Lime  &  Alabasline  pany  holding  a  70.8  per  cent.  ( 2.- 
pany  will  have  a  considerable  vol-  I  have  been  advised  to  purchase  12 i. 000  shares  1  of  the  Lamaque 
ume  of  bond  financing  to  do  when  some  shares  ol  Canada  Gypsum .  Aw  capital  stock.  In  addition  Teck- 
hiisiness  and  bond  market  enndi-  not  parlifsilnrly  interested  in  rev-  Hughe.s  originally  underwrote  $400.- 
lions  permit;  hence  the  prospects  eiu/e  at  the  moment  but  would  like  000  of  the  l^'r  .5-year  first  mort- 
for  a  resumption  of  disbursements  something  which  might  hr  profit-  Rage  bonds  which  were  created  in 
nn  the  common  stock  appear  dofin-  ob/o  to  held  over  the  nr.rl  year  or  February,  1934.  and  at  the  end  of 
itely  obscure.  so.  Your  opinion  on  this  stork  December  last  the  company  ITeek- 

Insofnr  a.s  the  soundness  of  C.r.R.  would  he  appreciated.  “Kingston.''  Hughes  1  held  $1.2.50.000  of  the  $2.- 
eommon  as  an  investment  i.s  concern-  q-fip  stock  of  Gypsum  Lini"  and  000, noo  bond  issue.  The  bonds  are 

ed.  the  .solution  of  the  railroad  prob- jAiaha.<!linc  appears  to  offe/some  at- ,'^^00  in  1941.  When  the  parent 

lem  of  the  Dominion  is.  of  course.  I ) ractions  fora  modeiat.e  hoUl.  ^company  undertook  to  finance  La¬ 

the  most  important  con.sideration.  This  company,  with  all  of  its  pro-  otaqiie  by  purchasing  the  bonds,  it 


Test  Eyesight  Regularly 


■eiva  hi 

the  peak  years  before  the  flopres- 
-lon.  This  clearing  away  of  dead- 
wood  from  the  balance  sheet  will 
improve  the  position  of  the  capital 
■  to.'U  -and  enhance  the  prospects 
I01-  ,n  resumption  of  ilividends  on 
I  ho  i.ssuo  ,nl  such  lime  a.s  operating 
ir-olt.';  of  iho  company  ju.slify  such 
aotion  being  taken. 

V-  V  ¥  ¥■ 

Car  Common — Champlain  Pref. 


<//l  .lellnut  III  nhoul  fhr 
with  Ihr.  Intfc,'  on  11  sun 
hnsis.  Would  like  i/our 


Canadian  Hydro  Pref. 

/  am.  hrilding  2.5  .shares  of  r'ana- 
d.ian  Hiidro  F.lcrfrir  preferred  stork 
which  ro.sl  me  07.  Shrmld  I  retain 
tlic.se  or  iroit/d  a  .siriti  h  he  artris- 
nhle.  “S  .1.  D  "  i 

Canadian  Hydro,  as  tho  holding 
company  for  Gatineau  Rower. 


If  ha.s  hern  .su  iii/rslrd  that  J  . switch 
■run  f'nmifluiii  Car  1  0111111  on  info 
thorn  plain  Oil  Products  preferred . 

sa  III 

re  dividend 
idvirc.  on 

'hrs.  8  '■ 

Wr  doubt  the  advisability  of  the 
uggpsfcd  switch  from  Ganadian  Car  I  tion  with  Ontario  Hvdro  contracts 


.'oiiimon  into  f'ham|>lain  oil  prefer 
1  -d 

If  ,  an  hardlv  bo  said  that  tho 
tattor  .slock'  is  on  a  .sure  dividend 
io'.i.s  o.spocially  in  viow  of  tho  price 
nai  .among  the  nit  companies  now 
'.aging  in  the  Montreal  (li:-;trict.  by 
far  the  most  important  field  of  oper 
;t:on.s  for  thi.s  comjianx 


and  'he  many  uncertainties  attach- 1  ,|,jct,s  used 'in  the  building  trade  is  that  no  bonds  should 

7)Wcr.' iVpjnpVicppndcni'  Rm  it.s  revenues  011  : to  this  situation  supply  the  chief  ,  (impendent  on  a  recovery  in  t  onstnir-  elsewhere,  and  that  no  dKi- 

■’  "dividends  from  the  preferred  and  '’•^'"lenl  of  speculation  in  connertion  ;  tjon  activity  for  more  profitable  ope-  dond  should  be  paid  on  the  common 
common  shares  thereof,  is  seriously  i  "  the  security.  1  rations.  'The  expansion  in  building 

concerned  in  the  outcome  of  the  On-  I  ¥  ¥  ¥  ¥ 

tario  Government's  action  in  ronnee- 1  Corporation  Ronds 

j  /  have  ,84.000  at  the  present  time 
I  to  invest,  and  J  iroiil.d  kindht  ask 
11011  to  nfh'i.sr  me  iii  srirrting  hrmd.s 
that,  ill  1/our  opinion,  would  hr  a 
t/nnd  investment  for  me,  “Piisine.s.s 
Mail" 


with  four  Quebec  power  companies 
tlatineau,  Beniiharnoi.s.  Maclaren 
Quebec,  and  Ottawa  Valley  T’nwer.  I 
It  appears  more  or  less  certain 
that  a  revision  of  the.ae  Hydro  con 
trart.s,  ralber  than  ,an  actual  can  ' 
cellalion  of  same,  may  b"  expected.! 
In  Ibi.'s  conneellon  a  conference  be 
tween  Premier  Hept'iirn  of  Ontario, 


t  hr 


prospect'  for  «'an3rhan  < 'nr;  and  Premier  Ta.srbereau  of  Quebec 


hue  iieen  enhance;)  malerially  dur 
ing  fpe  past  month  or  so.  and  al 
Ibongli,  v'ilh  the  preferred  stork  in 
.srrear.s  of  dividenfi.s.  and  early  divi 


too. 

International  P.aper  of  ^Icwfoiind 
land  .5',s  of  1PAS.  ino-tna 

National  fjmeer;  h',s  of  194.5  10.' 


to  be  held  In  the  oarl.v  fuliiie  is  ex¬ 
pected  io  irsiilt  in  some  arrange 
merit  being  reached 

ITic  fate  of  the  Canadian  Hydro 
...^nd  artion  .somewhat  iinlikel.v  on  ;  preferred  dividend  depends  on  the 
ih.st  tssue.  po.ssibilities  of  any  dir  'extent  to  which  the  Gatineau  Power 
Vc.irsement  on  Ihe  iuuipr  security  m  ,  cent racls  with  the  H.ydro  arc  cut 
the  near  t'liture  are  I'cinote.  ftrobabi  ■  *  do'wn.  If  the  .I'tiduction  in  power 
•t’cs  arc  that  Ihe  market,  over  a:  taken  uncler  the  contracts  is  large 
-  -rjer.ate  period  should  reflrrl  Iheipnough  to  Interfere  with  pav'rnenl  of  j 

dividends  bv  Gatineau  on  it.s  prefer- ■  1h7 

red  and  common  .shares,  the  Hydro  Penmans  iS'p  g  of  19.M  109  ill 

dividend  would,  of  eoiirse,  have  to;  Vnii  will  see  th.at  the  yield  on  the 
on  Tt  is  impossible  lo  venture  !  issues  recommended  range  between 
,anv  forecast  as  to  what  m.a.y  de  .5  per  cent  in  the  rase  of  the  Pen 
preferred  connection  with  these  con-  ;  mans  bond  to  slightly  over  6  per 

"-  (nnets.  hence  the  Canadian  Hydro  tent  on  Ihe  Industrial  .Acceptance 

issue  must  he  looked  upon  as  being  ,  debentures. 

distmrtlv  speculative  !  Brincipal  and  interest  on  all  ,s,x 

A'oii  must  decide  here  whether  you  .securities  aiqx-ar  comparaf  ivciy 
afford  lo  take  a  chanre  on  the  well  seeiired,  hut  the  protection  on 


.nd'cated  imprc'vcmcnt  in  opeintion:- 
of  th°  com  panv 

¥  ¥  ■¥  ¥ 

Moiiai'ch  Kniiting  Prof. 

f  am  holrJnii/  .so 
-*ork  nt  Monarrh  Kniftina  Com 
V'lnii.  whwh  I  purrhosed  about  two' 

■co'.-.s  lino  Ilf  aroiiml  4i»  I  roiihl 

■  ,-jl  Im  flint  at  a  i/ood  profit  f/io  j 

'.fork  IS  srllint/  at  arouiiil  8S.  or- 1  altoro  10  laKc  a  i  iinii<»  . . . . .  ■  1  . . 

n'-dino  In  Hour  weekht  stork  mar-  ;  ,pvif)cnd  of  the  stock  eventually  hav  Penmans  an'I  International  Paper  of 

I.'C,'  tiihfr.s  Jin  unit  think  I  should  \  ■  with  the  rnn.sequrnt  atl- I  Newfoundkand,  a.s  the  lower  yield 

,.,’c  .so.  or  would  if  be  beffrr  to  /loW  !  effeel  on  the  market  for  the  '  would  imply,  ia  .somewhat  better 

■  III  fe  if'  I  should  hr  glad  of  kt)'"' |  j.^sue.  or  whether  you  would  prefer  than  on  the  others.  In  the  case  of 

|■,llued  adrirr  hi  Ihis  roinuwliou 


operations  that  has  already  develop. 

■  erl  during  the  past  two  years  ha.s 
already  been  reflected  in  busincs." 
and  earnings  of  the  eompany.  which 
showed  a  henlthv  improvement  in 
19.34  os'cr  19.3.3,  and  with  The  g'>vc>n- 
men  I  public  works  program  now' 
i  well  underway,  may  he  oxn.'.  le  l  lo 
I  reveal  a  further  expansion  in  opera- 
We  are  submitHiig  herewith  a  list  .  tjc,..  f,.,r  the  .-urrent  year 
fi  bonds  from  whirli  you  mighty  „.,.,(ing  down  of  .apilal  re 

nose  2  or  4  whaleyer  voiir  ideas  '  ;,pp,-nved  hy  sha reiiol. If  r  .  of 

the  Cfimpanv.  :  hf'llld  real  ‘o  I  lie 
benefit  of  tlie  latter,  a"  it  permit,', 
the  cnnij'..'iny  to  reduce  ipe  '.  1  In.i t ion 
of  fixed  as.sets  on  the  ha  la  fie  ';heet, 
whirh  will  mean  smaller  depreria- 
tinn  reqiiii  enieni and  eon  erpient  h', 
Inlrr-City  Bakeries  ,'tS'r,  of  1945,  ,  pp.ning.s  ,n  lb"  future.' 

I'lviflenil  prospects  on  capital 
slf>(  k  ha\e  Peep  rnhanr.'ri  by  i)ie  ex¬ 
pansion  in  husines.a  and  eaining.s. 
.and  also  liy  the  witting  down  of 
eapital  With  no  in  iiration  of  an.v 
very  rapid  nr  .'-uiisiant.ia!  rei  I'lver.v'  in 
building  ac.lii’ity  tlironghoul  the 


4 

may  he  for  I  tie  investment  of  Ihe 
!  ,*1,000  you  pre.senllv  have  available: 
i  Canada  Breatl  0':.  of  1941,  103'-,, 

I  I0.5ij. 

Indiistn.at  Arceptance  P'.s  of  1940, 
97  100 


paid  off  at  their  par  value  plus  ac 
criied  interest.  However,  the  bonds 
may  he  paid  off  before  their  ma- 
lui'it.v  date. 

II  would  he  rather  difficult  In 
<  honse  hetween  Macassa  and  T,,a. 
maniie  Gold  Mines  as  both  appear 
to  have  excellent  chances  of  herom- 
ing  major  produeer.--'.  The  former 
company  rommeneed  production 
with  its  200  ton  mill  on  October  Ifi. 
1933,  anri  one  year  after  a  dividend 
of  .5  rents  a  share  was  paid  Pince 
tlien  twfi  .5  rent  payment'  have 
been  niade.  one  in  Marrh  last  and 
the  other  in  .tiily.  making  a  total  of 
lf>  cents  declared  and  paid  to  date. 

The  mill  at  Lamaque  Gold  Mines 
rommeneed  on  April  9th  laiit  and  up 
to  the  fir.st  of  .lure  produrtlon  tot¬ 
alled  SiilR.409  from  the  treatment 
of  1.3,091  ton.s  of  ore 

We  h.ave  no  record  of  KamlP- 
koti.s  /ink!  Mines.  There  are  3 
numher  of  companies  with  name.s 
.eomew'hef  similar  hut  as  far  as  i,s 
known  they  are  inactive.  The  De 


Icfiiintrv.  however,  dividend  action  on  ,  ,  „  .  .  . 

:  the  shares  ran  ha rdlv  he  looked  for  I’-a rt inenl  of  mine.s,  Onlarim  has  n 
I  in  Ihe  near  future  The  market  for 
I  the  .'!tork  over  a  mc  leiate  period 
I  should,  however,  rel  leit  the  improv¬ 
ing  outlook  tor  rrsupipfiori  of  rli.  - 
Inirsenient.s  on  the  ir-.'-'iie. 


The  Blackboard  Problem — as  it  loo\s  to  Jim  and  as  it  loo\s  to  Bill 


/l^ILL  failed  in  arithmetic.  He  couldn't  add 
JLJ  blurry  6gures  that  wouldn't  stand  still.  Poor 
vision  is  a  tough  handicap  to  a  child  in  school. 

At  least  one  in  every  ten  has  some  form  of  de- 
fective  eyesight. 

Many  of  these  uncorrected  defects  arc  progressive 
and  cause  increasing  eye -strain  and  impairment  of  . 
vision.  Eye-strain  may  lead  to  severe  recurring 
headaches,  nervous  exhaustion,  hysteria,  insomnia, 
dizziness  and  other  disorders. 

In  older  people  there  are  other  conditions  of  the 
eyes  which  are  far  more  serious  than  imperfect 
vision.  If  untreated,  they  may  eventually  lead  to 
blindness.  Glaucoma  and  cataract  can  be  present 
and  in  the  first  stages  give  little  indication  of  their 
threat  to  your  sight.  Recognized  early,  glaucoma 
may  be  successfully  treated;  a  cataract  may  be 
removed  by  an  operation. 

Good  reading  habits  of  young  and  old  prevent 
many  eye  troubles.  Have  your  eyes  examined 
regularly,  even  though  they  seem  to  be  normal. 
Never  wear  glasses  which  have  not  been  pre¬ 
scribed.  Don't  read  with  the  light  shining  into 
your  eyes,  or  without  your  doctor's  consent  when 
recovering  from  serious  illness,  or  when  lying  down 
— unless  your  head  and  shoulders  are  propped  up 
and  the  page  is  held  at  right  angles  to  your  eyes 
below  the  line  of  vision.  Hold  your  work  or  book 
about  14  inches  from  your  eyes. 

Don't  use  public  towels  or  rub  your  eyes.  Con¬ 
junctivitis  and  other  communicable  diseases  may 
follow.  Do  not  use  any  medication  for  diseases  of  the 
eyes  unless  it  has  been  prescribed  tor  the  purpose. 

Make  sure  that  no  member  of  your  family  is  en¬ 
dangering  his  sight.  Send  fnr  the  Metropolitan's 
free  booklet  “Care  of  the  Eyes."  Address  Book¬ 
let  Department 

Metropolitan  Life 

Insurance  Company 


.  I 

rnronl  of  thi.'s  rompanv  Howovpr.  • 
an  rnr|iiii'y  to  tho  Mini'.'!  nppartrn<=rit 
at  /Ittawa  might  ha  proAnrl.iva  of! 
.aorrio  information. 


reeoEBick  M.  EC>f5fi, 

PRfSIDENT 
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"Old  Huh.srribrr." 

'\\e  would  hr  inchnod  I' 


Investment  Yields 


rB.rFFURTn  srorK^ 

Priro  r 


nndii 


<  'n 


pirfH'I  t hp  rctrnrion  of  Mon.'irch  Knil -  '  cjoniP  other  stork  with  a  more  a.'?- 
ling  profcrrrd  r.athoT  than  it.s  salplsiirpd  fiiliirp.  .such  as  Noranda.  Na 
ni  To-day':;  prirrs.  Th.P  .'.lorU  .soldltional  BrowPI  ip-s.  or  Ixihlaw  <»rorp- 
.-m  thp  Toronto  Fxrhangp  this  wppk  |  tprias  "  A". 

.-it  55'.;,.  IMvidpnds  h:ivp  hppn  pairi  j  ¥  V-  •¥  V- 

f-u  Ihr  last  two  quai'forly  ppi'iods 
in  ihp  ha.sis  of  thP  t'Pgiilar  .57  a 
h.aro  annual  i.iIp  If  Ihp  onm- 
'O.'inv  ran  rontinup  to  pay  dividrnds 
■1'  ihi.~  ralo  for  .any  Ivnglh  of  tinip. 
roll  will  hp  nhiainiiig  a  vpr>’  grn- 
ifous  yiPld  on  your  purrhasp  priro 
for  thP  stork. 

For  thp  ypar  Pl.'.t  Monarrh  Knd- 
i  ng  rainpd  .$11  IT  a  .'.harp  on  it.s 
.■iit'tanding  pipfprrr'l  stock  and 
•hov'cd  a  modpratrly  strong  halanrp 
hfct  position  ■with  .'-iurplu.s  of  .$627,- 
r  19  and  npt  working  capital  of 
‘■■797.393  A I  ihP  end  of  193.3,  dur¬ 
ing  v<  hich  year  net  earnings  wrro 
''.'(ual  to  .$9.30  a  .sharp  on  thP  pip- 
rorrpd.  surplus  was  .shown  at  $.594,- 
■’tS  and  not  working  capital  at 
•  7.5.3,28,5. 

It  is  undprstood  that  operations  , 

I'or  the  fir.st  half  of  the  present  jsi,  i.awrpprrFir 
vear  were  slightly  ahead  of  the 
same  period  la.st  year.  If  the 
crop  .situation  in  Western  Canada 
works  out  satisfactorily,  experta- 
lions  are  that  a  further  improve¬ 
ment  will  he  shown  for  the  second 
naif  of  Ihr  year. 


lo  take  the  siiKstanliHl  loss  indicated  the  latter  issue,  the  report  of  the 

in  a  sale  at  eurrent  market  for  the  i  company  for  19,34.  just  published, 
.share.s  of  nroiiml  52  and  switch  into  . 


showed  fixp'l  charge.s  not  quite  fiiil.i 
earned  after  depreciation  write-off 
It  siioiild  he  noted,  however,  that 
the  protertion  behind  the  bond  is 
greatlv  enhanced  hv  Hie  fact  that 
securities  junior  to  this  issue,  are 
giiar.a.nteed  by  the  Newfoundland 
Government  and  the  Brili.sh  treas¬ 
ury. 

¥  ¥  ¥  ¥ 

Monlroal  Power  Ron<ls 


<':innfli«n  C ott.Qns 
Can.  Fairbanks 
Canadian  (ten.  Kip 
C'an,  Tfyrirn  KIpi' 

!  ( 'riomnQ  Impprial 

i  I  >om  G1p.»v5, 
i  r^i'rn.  Tovtilp 
!  CAodvpfir  Tirp 
j  .latnaira  F  S 
I  Mooro  C'‘rvi.  '  .A" 

1  Do  .  IV* 

■  Nat.  Frpwrripp 
'  Ogilvic  FI'Hir 
I  Ottawa  P.iwpr .  .  . 
I  IVnmatH 
!  Pnwpr  Corn 


South  Can.  Powor 
of  r'unfttla 
Wofitprn  Grorprs 
\VP<fon.  Gph 


I  Fnflation  nnd  Inveslmenl 

I  /  rurlosc  a  li.st  of  ni'j  holdings,  of 
bonds,  preferred  nnd  roilimon  stm  l:.s 
would  'tou  he  aood  enough  to  or 
n.miiie  the  fist  and  ad'ise  me  if  it 
would  he  ridvriiifiigr  ous  to  .self  or  r  r- 
I'haiige  somo  of  fhrso  mlrt  other  so 
ritrilio.s  ill  ordrr  that  f  might  Inko 
adrniitage  of  the  inflation  whit  h  f 
ha\o  noticed,  you  frei/urutfi/  ndvi.-.e 
is  opparrutht  on  its  wall  w'lhouf.  of 
.eour.se.  weakoning  mu  holdings.  If 
l/ou  advise  any  rrohaiioo.s  pfoa.sr 
t  give  mo  your  rrrommoiidriti.on.s. 
j  Thankhin  you  for  the  past  splr  udid 
\adi'iee  irhirh  you  hare  gu  ru  me 
I  Roiid.s 

$7,990—  Ftohvirni  Prnroy  Co.  F,imil- 
rd.  8--;. ,  due  1  94.9 

.$.',09  pyoi  iiior  of  Prit’sh  Colu.m 
I  /).'//  .5r;,,  dun  1915 

S.anO — Proviyoe  of  Pritisli  Colum 
'■hi.n.  .5''> 

[  .$199  F)oniiiifon  of  Canada 

1949 

90  Dominion  nt  Cr/nada  Re. 


ONTARIO  STEEL 
RESUMES  DIVIDEND 

DrcJarflihon  of  1  P.C.  on  Ac-  j 
cotint  of  An*evns  First  in  | 
Throo  Years  ! 


CANADJAW 
HtAD  OFFICE 
OTTAWA 
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Rfiy  STOCKS- 

Ffiit  wisely 

Tnvesl-ors  3wa,iting  3 
h  u  '  n  g  oppo'  tunity 
shnidd  adju.-t  their 
*-ie'\  pr'int  to  the  p'-p,;;. 
pnt  niitlook. 

Proiikmil'o  r  H  e  n  t  ' 
ha\e  a  definite  prn- 
gram  lo  follow.  In 
leresteil  iiive.stois  may 
have  a  ropy  of  Brook- 
mire  Counselor  with 
our  balanced  invest¬ 
ment  portfolio. 

lYrite  for  Hulletln  46-/I 

BROOKMIRE 

CORPORATION 

551  Fifth  Avenue  New  Vorlc 

rounded  WOi 


ppil  T flpnhnnp 
H.  AriTPricHn  Oi! 
H.r  PowPF 
Hrnck  Siik 
P'lIM  ' 


'  P«r 


Ca 


F  N 
Malting 


.  f'otto 


’  ■HicumpTp  (va« 

I  ipniinion  Hridpp 
;  I  »f»niirinn  ^ 
i  Tp^riln 

;  Cf-*iidypnr  Tirp 
I  InTDPripl  f'ri 
1  TriApffial  Tolmcpn 
j  Infornaiicnal  \'i< 
Inf«9ri>MH'9riaI  Potp 
i  T  A'lrti  Srciird 

'  I  ■  iblaw  i  irnrpl  '  " 

MnntTcHl  P'lWP’’ 

I  Montreal  TrHj'n$$.iy« 
I  MfColl  Krt*nfpnar 
]  Nal  -  Hr 


>  !  /  vrifirrrl  IJJ  urn/y  /.SA't/r  of  tlir  ;>/ /? 

*  \frinfrrttl  Jdjihf,  Tlml 

-  '(1  '  c'H''/  Pon'rr  Cnrp.  n  qoiva  M  rr 

*.  .  rff’rm  their  107^  P  bonds  nj? 

0  VO)  ^owbrr  ]ct  thts  jfror,  n.s  !  hold  eight 
.-1  KS  thousand  nf  ihrsr>  I  an}  qrrnfhf  ron 
•?  77  t  f^rnod  to  kitoit  ii  Iwt  fo  thi^  j 

4  o:|  1 'Dhohh/  in.  f  Irish  fo  huif  a  hond,df 
r.  \r^'}rhit'h  nould  ho  ron.^idcrod  ahsrijnfrlu 

1  r/vd  iitferost  and.  prinripal  pag  fundb^g  Loan.  4^r 

:!  nt  !  Canada  and  Xotc  York.  f.^  ^''^O^Ttowinior  Canada 

t  21  '  ihr.rr  ang  likelihood  of  fhem  i^f^uxng  ,  3Pnf>. 

angthing  in  rjcchange  for  fhem:  or,  22  Phnres  Xeie  Bmn.vrick  Tele- 
0  00  I  xeould  gon  flunk  if  ndrij^ablr  fo  sell  '  phone  at  $10. 

J}  I  these  and.  hng  their  1051  A  issxie,  or  \  10  Shares  Pagr^Ilrrseg  Tuhes<i, 

irhnf  n  nufd  )fon  .<ingr/rsf.  "Paso-  Ltd.  Co.,  $500. 
dena.  '  I  "'P  P.  ” 

Thore  is  h  po.s^^ihility  that  Mont-  Whilr  wo  have  from  time  to  timo 
iral  Pnwor  may.  at  .«omo  later  dale.  disrusf:o'‘i  the  possihilitie.^  of  infla- 
I  refund  tho  5  per  ('ont.  bonds  of  1070  i  tion  and  j^iven  adviee  as  fo  attrar- 
I  whirh  have  heen  rallori  for  reiiemp-  tiw  '  iindf>es”  against  inflation 
vii'idMion  on  Krpfomber  I'd  nex1  At  the  Pominion.  we  ba\’p  ri^irht  along 
?  Ike  present  time,  howovei*.  there  is  boon  mrlmed  to  doubt  tho  likeli- 
«  iia  !  no  f|uostion  of  any  refunding  opera  hood  of  enrh  a  d^volopment.  tj 
'  .tO  tjon 

2  .soiior-:  *  A’  bnmj.s  of  1051  "f 
tho  vnmo  I’ompanv  '.\oiiM.  wo  brliow. 
ntako  an  a«imirablo  switch  1i  i.c, 
f>f  rourso.  po.vsiblo  that.  i?i  th<=‘  o\'ont 
r»f  n  pinpiliona  bond  niaikot  rjovol 
fiping  in  tho  tiorn  tirluio.  thi.a  i.ssuo 
ought  lio  rofimd'^c]  at  a  biwoi*  infor 
o.st  rnto.  .^uoh  tofunding.  houevor. 
would,  d  niav  bo  as-sumed.  ho  in 

Ml  S  M  line  w  ith  lv>nd  mstkcl  enndii inn ■'•. 

.Mih  7  ."'S  I  prev,3iling  al  th.->  timo,  hence  ynii 

vouhi  only  h.nvc  In  l.akc  up  Ihc  re 
funding  ii'Siie  m  order  in  |.rcser'Vi' 
vniif  invest  iiienl  m  the  rnmpany 


.\/icr  an  interval  nf  three  years, 
dn  idemis  have  been  resumed  on 
I'ne  preferred  stork  of  Ontario  Steel 
Pi'i'>duets,  l.in'ited. 


.Such  being  tho  position,  there  is 
every  reason  io  believe  that  the  gold 
existing  in  the  world  now.  if  It  were 
Itheiated  from  hoarding  as  a  result 
of  the  introdiicrion  of  .stabilisation, 
wniild  render  possible  far  greater 
1913.  at 
nd 

land.  Italyi  are  much  higher  than  Tide  pmplo,\nieni  for  million.s  of 


the  P.  .S,  A. 

The  snm  total  of  in'ernarional 
trade  is  tower  in  value  to-day  than 
ir  was  in  1913  A'et  the  monetary 
reserves  of  the  chief  countries  en- 
I  gaged  in  international  trade  iF'ng- 

anrin  iii.  i  announced  o'  \'r  on  ae- ' '3f>d.  The  United  States,  France,  Ger-  international  trade  than 
roiiu'  of  arrear.!..  payable  August  ; ™any,  Holland,  Belgium.  Switzer-  existing  or  higher  prices,  and  pm 
1.''  PC.,',  10  holders  of  record  lul 

■  Hhe  corresponding  reserves  of  191 ,3.  i  workless  ppoiile 
The  last  previous  dividend  w-as  »  '  .  . . 


paid  on  .Ailg'l.st  1,5.  pi.",,'  As  the  I 
.itoek  entitled  to  runiulatia-e  di¬ 
vidends  at  the  rate  of  7G  per  an-  1 
n'l'Ti  the  .arrears  Toma.inlng  .after  j 
the  pivTnent.  of  the  forrJicoming  di-  j 
vidend  of  ir>  on  A'jgijst  1.3.  next.! 
•,v'1I  he  2'tG,  I 

There  are  .".fihS  preferred  shares  I 
o'ltstandinc.  s.o  that  the  forthcom-  1 
ing  dividend  will  require  ,aji  outlay; 
of  ,«.3,6il3.  To  serv'leo  the  preferred  . 
dividend  .at  the  full  rate  of  7G  ! 
would  require  .$23,221  a  year. 

The  company’s  fiscal  year  ended 
.lime  39.  It  is  understood  that  the 
forthcoming  report  will  show  an 
improvement  over  the  preceding 
year,  when  the  eompany  showed  a 
in  !  .small  net  profit  of  .$.348  as.  oompar- 
ed  wi'h  a  net  lo.ss  of  $39,756  tw-o 
ve.'trs  ago 


Dividend  Declarations 
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Duih 
P:iUt' 

Pcfim 
PIlDlH 

Shawinitran 
S  ('anatla  Power 
Steel  of  <’anada 
SI.  I.awr^'iice  Flour 

(a>  <|UDtntio?). 
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Brazilian  —  Nickel 

Amoiig  other  investments  I  urn 
holding  .52  .shares  of  Hrazilinu.  jiur- 
l■hn.sed  lit  12.  mid  1,9,50  shares  of 
Nickel  which  cost  me  20.  What 
should  I  do  with  these  f  --  “G .  H.  IV’.” 

Brazilian  appears  worth  while  re 


may  h"  .aeeppteil  a.s  an  esiahll.shed 
fact  th.st  neifhee  of  the  two  chief 
politie.al  pat'lie.s  in  ('.'in  i da  favor  un- 
(  onl  rotl.-'d.  or  ‘'iinirnnager)"  tnfla 
fioTi  Tn  th°  e\enl  of  uneontro|1pd 
inflation  ui  *he  I* 
cours'-.  m  view  ,,f 
riindiffons  arrosa  Hie  I'oidev,  is  q|. 
way.  .a  I'os'ihility  il  is  likely  th.at 
t'anidn.  to  porteel  hei  Hnde  posi¬ 
tion  might  he  forced  to  follow  Suit 
W'o  are  inelmer)  to  brjieve  liowever. 
itiat.  in  the  P  .'5  .^s  in  ('.anada.  un 
eontt '''ileil  infl.alion  will  only  he  con 
;udeted  :i  ;  .1  l.■u;l  re;. oi  l 

If  you  are  ineliiic'l  I"  iie  afraid 
of  inflation  In  this  criimlry,  youi' 
policy  would  he  to  dispose  of  your 
bond  liohlings  in  their  cntii'Clv;  also 
such  stocks  as  B  C  Power  "A'', 
Bell  Telephone.  MoiUronl  Power,  and 
N.  B.  Telephone,  and  reinvest  the 
proceeils  in  cou'imon  stocks  of  indus¬ 
trial  or  merchanilisiiig  comp.anies 


Ri.st  On  Stabilization 
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I'ith  hniuK 


Can.  \ationab 

<  'ivmmorrfi 

I  niminicn 
Imnorinl 
Montroiil 
No\a  Scotia 
Royal 


HANK  STOrH>^ 

Price 
12S 
1  t3 
16*> 
ISO 


>;UO 


l>iv. 

3  no 

3  00 
10  00 
10  00 
3  00 
1C  00 
R  OO 
10  00 


N'iold  i 

fi  2  *'  , 


taining;  not  so  much  on  account  of  which  would  benefit  from  inflation, 
the  earl.v  ptospects  for  the  stock.  Of  your  present  stock  holdings,  Tni- 
wliicli  reinain  somewhat  ohsciiie  on  perial  Oil,  Nickel,  McC.'iI-l''rontpnac, 
account  of  the  uncertain  outlook  for  and  Breweries  are  id'iii  inflation 

Brazilian  exchange  ,an  important  ‘'hedges”,  while  Knglish  Kloctric  and 

fiictor  in  operating  results  of  the  Page-Herse.v  would  aUi'  benefit, 
traction  company  as  on  the  possi-  Other  attractive  stocks  for  an  in- 
bilities  foi'  the  eompany  over  the  flation  hedge  are:  Nor imia, ^Smelt- 
next  .vear  or  so  as  world  conilitions  ers.  Lohlaw  "A  ".  .Stee’  "f  Canada, 

return  In  normal.  Dominion  Steel  -and  Co.'il  B^.  Moore 

5'our  holdings  of  Nickel  doubtle.s.s  Corporation,  F  N  RuP  ■■'herwin- 
repre.sent  a  material  proportion  of  ,  William.^,  and  Howard  Smith. 


(I'ontinued  front  Page  8)  ' 

a  recover V  In  prices,  and  that  j 
which,  of  hoarding,  both  by  eompanie.a  .and  in  , 
political  divulnal",.  ir.  the  direct  result  of  the  j 
nninet.iri  uneert.aint v  which  prevails  ! 
the  world  over.  ! 

So  long  as  gold  has  not  reverted  i 
to  Us  nornial  use,  •\t'hieh  is  that  of  | 
heing  sold  in  I'entral  B.anke  in  ex- I 
eli.mge  fot  an  augmented  eireiilation  | 
i>f  Ihe  iiniencv.  It  is  hopele.s.s  to  ex- 
I>eci  a  rei'overv  in  tlie  general  prire- I 
level  of  goods,  (in  the  other  hand,  j 
so  .soon  as  gold  is  allowed  lo  fulfil  I 
its  proiier  inonelary  function,  all  | 
the  condilions  will  he  present  to' 
proinoie  a  rise  in  prices.  .All  that  is  i 
needed,  ilierefore,  to  seeiire  the  de.sir-  ; 
ed  result  is  that  all  the  great  i’entral  i 
Hanks  sliouhl  once  more  purchase  | 
gold  al  a  fixed  lu  ice.  Pntil  the  Pen-  | 
tnil  Hanks  do  this  ii  is  illogical  for  | 
lieoiile  to  liemoaii  ihai  gohl  flows  to  i 


Inwes'COi'ai  •-eaci' 

?[he  JFtnaitrfa!  ®tntr9 


Aanev 

Dd  .  B-inu#  . 

Do  .  Pr^E . 

Bank  of  Commerce  . . 

Bank  of  Montreal  . 

Bank  of  Toronto  . 

Bcelty  Bros.,  Pref.  ..... 

fielding  Con . 

B  C.  Telephone.  2nd  Pref 
Belding  Corticelh  Pref  ... 

Buffalo  Ankerite  . . 

Can.  Invest.  Fund 
Caljjarv  Piower  Pref. 

Can.  bronze 

Do..  Pref . 

Coast  Breweries  ... 

Can  Hydro-Fleet  Pref  ,  .  , 
Can.  and  Dom.  Su;s;er 
Can.  and  Dom.  $ugar 
Can  Industries  A  B  .. 

Do..  Extra  . . 

Do..  Pref  . 

Can.  Converters  .  ,  ..... 

Can  Dredge.  Pret^  . 

Can  $outh  Rlv  Co . 

Dom  Bndge  . 

Dom  Coal  Pref  .  New 
Fast^rn  Theatres.  Pref 
Oit^lph  Carpet*.  Pref  .., 

Curd*.  Pref . 

Hetllinger  Cons  .  .  .  . 

M’idsotv  Hav  M  and  S 

Murnherstrvne  Sho*  . 

Intar  r  Jty  Baking  . .  .  . 

Imperial  Bank  . 

Imperial  I  if*  . 

Imperial  l.ife  . 

Int,  Nirkel.  Pr-f . 

Int  lUilitie,  . 

r>n  .  1  Pref  . 

KelviuHtor  Pref  . 

I.oblaw  A  and  B  . 

Mtlntvre-Pnrc  . 

M.  L.  H.  A  P  Cons . 

Mort.  Corp.  of  N  S . 

Out.  Steel  Prod..  Pref.  ... 

Penman.s  . 

Do.,  Pref . 

Quebec  Power  . 

Rolland  Paper  Pref . 

Rosedale  Gold  . 

Royal  1  rust  . 

Royal  Bank  . 

Russell  Motor.  Pref . 

San  Antonio  Mines  . . 

Shawinigan  W.  A  P . 

.Simpsons  Ltd..  Pref . . 

S.  C.  Power  . 

Steel  Co.  of  Canada . 

Do..  Pref . 

Si.  l^awrence  Flour  . 

Do.  Pref  .  . . 

foburn  Gold  . .  .  . 

\V»*^on.  Pref  . .  . 


5  »arl- 

■  Ol- 

Hale 

Ri-cord 

Paid 

Paid 

Pate 

Declared 

Pa  yabli 

5  Date 

1035 

1014 

i 

8 

$ 

$ 

40 

70  S 

■Sep.  2 

Aug  15 

.40 

.40 

70 

Sep.  2 

Aug.  1  5 

.20 

7  nn 

1 .7S  q 

Oct.  1 

Sep.  1  6 

7.00 

7  60 

S  Oft 

2.00  a 

-Sep.  1 

lulv  3 1 

6.00 

8.00 

8.00 

2.00  q 

Sep,  3 

July  31 

h.OO 

8.00 

10.00 

2  SO  q 

Sep.  3 

•Aug.  1  5 

7.50 

10,00 

8.00 

t.SO  q 

Aug.  1 

July  15 

4.50 

8.00 

4  00 

1.00  q 

Aug  1 

Julv  1  5 

3.00 

4.00 

8.00 

1  SO  q 

\U2-  1 

Julv  1  7 

4  SO 

6.00 

7.00 

?,7S  q 

Sep.  1  4 

Aug.  3  1 

5  25 

7  00 

,iri 

•  OS  s 

.Au?.  1  3 

Aug.  1 

.10 

.10 

.03'..  q 

\UR.  1 

lulv  15 

10^9 

.1  4U 

8  00 

1.50  q 

\ug.  1 

luly  1  5 

4  50 

8,00 

60 

.  1  5  q 

Aug.  1 

lulv  10 

.45 

.80 

7  00 

I.7S  q 

Aug.  1 

Julv  10 

5.25 

7.00 

32 

23  q 

Aus-  1 

lulv  10 

.oO 

02 

8.00 

1  50  q 

Sep.  2 

Aug.  1 

4.50 

6.00 

\  sn 

.37',  q 

Ser».  1 

Aug  15 

I.l2'i 

1.50 

1 

r>4'r  1 

No'c  1  5 

1  SO 

1.50 

4  00 

1  00  q 

lulv  31 

lun.  2^ 

3  Oft 

3.62i» 

.75 

lulv  31 

lun.  20 

.75 

3.12'a 

7  00 

I  75  q 

lulv  3  1 

jun.  20 

5  25 

7  00 

2  00 

50  q 

A’lg.  1  5 

lulv  3  I 

1  50 

2,00 

7  00 

1.75  q 

Aug  1 

lulv  10 

5  25 

7.00 

y  00 

1  50  5 

Aug  1 

Jun.  2fl 

3,00 

3.00 

I  20 

.JO  q 

Aug.  1  5 

lulv  3  1 

.00 

2.00 

1.50 

7S 

Aug.  10 

lulv  1 1 

75» 

7,00 

3  50  .5 

luly  31 

lun.  2^ 

7  no 

7.00 

0  50 

1  82'>»  q 

Aug  1 

luly  2ft 

4.87'.. 

8.50 

7.00 

1  7S  q 

Aug.  13 

Aug  1 

4.25 

7.00 

05  M 

Aug  1  3 

luly  20 

.40 

85 

>0  mt 

\tjjx  n 

Aug.  0 

SO 

7  00 

SO  q 

Aug  1 

July  8 

1.50 

2.00 

1  00  ini . 

Aug.  1 

Julv  23 

1 ,00 

to  on 

2  so  q 

Au^;.  I 

lun.  20 

7  50 

10  00 

1  \  no 

1.7  5  q 

Oct  1 

Sep.  30 

1  5.00 

15.00 

f  y  00 

1  75  q 

Ian  2  36 

Pfc.  3  1 

3.75 

15  00 

7  00 

1  75  q 

Aijg,  I 

lulv  2 

5  2S 

7  00 

87  ',h 

\ug  1 

Julv  2ft 

2  82  'i 

3  50 

Aug.  1 

lulv  20 

1.3  1  I4 

1  75 

7  00 

1 ,7S  q 

Aug  1 

•Aug.  5 

5  25 

7  00 

1  00 

25  q 

Sep.  3 

Aug.  1  4 

.75 

.0  5 

2.00 

SO  q 

Sep.  2 

1,50 

1.50 

1  SO 

.18  q 

luIy  31 

Jun. 30 

Ml 

1  50 

7.00 

1  75  q 

.'Aug.  1 

julv  2 4 

5.2s 

7.00 

1,00  b 

Aug.  15 

Julv  3  1 

1.00 

1.00 

75  q 

.Aug.  I  5 

Aug.  5 

2.2s 

1.00 

6.00 

1.50  q 

Aug.  1 

July  22 

4  so 

6.00 

1 .00 

,25  q 

Aug.  1  5 

July  25 

.75 

1.00 

6  00 

1.50  q 

Sep.  2 

Aug.  1  5 

4  SO 

6.00 

(II  lilt. 

Aug  1 

July  2  7 

0  1 

t.20 

.80  q 

luly  3  1 

luly  3  1 

2  40 

1 20 

.1  00 

2  00  q 

Sep.  3 

July  3  1 

6.00 

8.00 

1  25  b 

Aug.  1 

July  1  0 

2.50 

4.25 

.0  7  int. 

Aug.  1 

luly  15 

.  1  4 

.05 

.so 

11  q 

Au.j.  15 

Julv  24 

so 

1.00  b 

Aug-  2  1 

July  23 

3.00 

2  00 

.80 

.20  q 

Aug.  15 

July  3  1 

.60 

.80 

1  7S 

.43*,.  q 

Aug.  1 

luly  6 

1  31  >, 

l.li’i 

t.71 

.43*^ 

Aug.  1 

July  6 

1.1 1  Vi 

1  75 

7.00 

50  q 

Aug.  1 

July  20 

ISO 

I.82H 

7  00 

1  7S  q 

Aug  1 

luly  20 

5  2S 

7  00 

OS 

02  q 

Aug  2  1 

lulv  20 

06 

08 

7.00 

1  7S  q 

Aug  1 

July  JO 

S.’S 

7.00 

fa> — Initial  dividend  Inl.- 
iM)  —  Paid  every  4  weeks. 


-Intenm  dividend.  (b) — On  account  of  arraart. 
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NEWS  OF  TJVSURANCE,  BANKING.  MONEY  AND  EXCHANGE 


!  ip  appointed  sssistajif  Tnanaerer 

j  at.  tJi9  same,  district.,  Arthur  .T 
;  Krou-n.  formerly  employed  as  as- 
I  sistant  mana^ter  at  the  Sudbury  dis¬ 
trict.  is  appointed  agenca  sales  in¬ 
structor, 

Kdn-ard  Henry  Bauman,  formerly- 
employed  as  agent  at  the  VaJle.v- 
ficld  district,  is  appointed  assistant 
manager  at  the  ^erdnn  (Montreali 
district:  Wm.  .A  Murphy,  formerly 
employed  as  assistant  manager  at 
•appointed  agency  sales  instructor; 

I  losopli  Chartrand.  formerly  employ¬ 
ed  as  assistant  manager  at  the  St. 
!.'eronie  district,  is  appointed  agency 
—  —  -  sales  instructor;  .Tames  "St  .Allan. 

Budsiet  Decrees  of  LAy^al  Min-  formerly  employed  as  agent  at  the 
istrA’  Generally  Well  Received  I 'yindsor  district,  is  aiipotnted  as- 

—  Sism-s  of  Slow  Inflation 


STRAIN  ON  ITALY’S 
FINANCES  SHOWN 
BY  GOLD  POLICY 

War  Add?  to  Problems  of  Bud- 
ret  Deficit  and  Adverse 
Trade  Elalance 

FRANCE  AND  GERMANT 


I’m  tirVTI  ll.  AS«.  CO  l.TD  OF 
FAf.l.AM* 

Vrnr  —  Prrllnilnnt^—  Fnrl 
_  Windsor.  L  T?  Tni - 

Ml#*.  ,rr  .  Windsor 

The  weeklv  ptateme-nt  of  the  Bauk  of  Canada  tspned  .Tnly  I7rh  ph^^wp  I  FnrnKM'iAi,  ro  of 

Flnnlft — %««firdrf|  <  .U.l  . — <  Mao- 
PonHlrl.  Toronto, 


a  reduction  of  over  lA.OOO.ddO  in  its  liahilities  compared  with  t.ho  prevlou 
week  The  principal  item  in  the  reduction  was  a  drop  of  over  o'-  millions 
in  liabilities  to  the  chartered  banks. 


ASSFTS: 

1.  ReVTf 

Oold  coin  and  bullion 
?i!\  PT  Bullion . 

Storlir?  fund* 

T*  Furd* 

Gold  Stand.  CounfjT?!i 


Reported  From  Berlin 

London.--The  consensus  of  finan¬ 
cial  opinion  in  I.ondon  is  ih.it  Italy's 
reduction  in  gold  coverage  of  he’- 
currency  supplies  striking  official 
evidence  of  t.-ne  econorair  strain  she 
has  exeprienced  in  recent  months, 
—strain  which  is  considered  likely  to 
increase  if  she  undertook  an  c.xien- 
slre  war 

It  was  recalled  that  Italy  has  a 
bud.get.  deficit  aud  an  adverse  for¬ 
eign  trade  halance  while  her  na¬ 
tional  debt  has  increased  since 
and  her  taxation  -  so  I’remier  Mus¬ 
solini  himself  suy  s  ha.-  reached 
the  limit  But  in  case  of  ho.stilif.cs 
he  would  hart-  to  raise  a  war  clmst 
and— most  important  of  all— find  a 
way  to  increase  the  purchase  abroad 
of  essentia!  raw  materials  for 
which  she  lately  has  bad  difficuity 
in  paving 

The  I  reneb  bitiiation 

Rep.'Tts  from  Paris  indicate  that 
budget  decrees  of  the  l.aval  Minis- 
tre-  have  hem  generally  well  re¬ 
ceived.  French  piihlic  opinion  evin¬ 
cing  a  natural  satisfaction  with  the 
serious  efforts  being  made  to  reduce 
State  expenditure 6  and  balance  ihe 
budget 

The  govenrmen',  and  the  whole 
press  demonr'rated  'hat  Draconian 
measures  v  ere  .ius’ifieii  b-.  the 
grare  situ.a.tion  and  iho  urgent 
necessity  in  apply  fume  remedy 
That  p,ar'  of  the  population  most 
severeh  affected  seems  'o  be  ac¬ 
cepting  £a''rif:ce  m  order  to  ariyid 
cata.sTropbf 

People  ba\-p  nc  tailed  to  remark,  ■ 
howe^er,  that  .'cfain  of  ihc  enact¬ 
ments  arc  of  a  revoluliona'  y  char- i 
acter  B.'  reducing  interCft  on  its 
loanr-  'be  Sta'c-  i-  failin-  to  cacry 
out  Its  formal  obligation-.  tVbat  if 
more,  i’  is  held  to  be  intervening 
in  prii'atc  contiaci.s  h\  arbitrarily 
modityins  cirher  the  i.-ng’b  oc ; 
terms,  a.s  ui  the  case  of  moftrage 
loan'^  and  hoii-.c  and  oiher  rents 
"hich  n,Tve  been  forcibly  reduced 
T't".  These  latter  meastires  will 
not  provide  the  Pta-e  with  any  fresh 
resources  but  will  benefit  a  certain 
group  of  indn idiials  .alone  ;hc 

detrimeif  of  citi-cas  in  another . 
category 

Silualinn  in  Hermany 

•Advices  from  Berlin  are  that 
although  the  Goid  Discount  Ban'n 
absorbs  considerable  superfluous 
money  by  selling  notes  it  cannot 
stem  the  inundation  of  cash  deriving 
from  Reich  work-creation  on  credit.. 
Therefore  there  are  dex eloping  signs 
of  slow  inflation  which  is  reflected 
in  a  rise  in  prices. 

Similarly,  it  seems  that  the  inter-  . 
veniion  o;  Im'.  H.ialmat'  .■^rhacht.  ' 
■'linister  of  Fcr.nouiic.'.  a,gain.st  the  . 


ststant  manager  at  the  same  dis- 
itrirt;  Edward  N.  Vaillancourt  for¬ 
merly  employed  as  agent  at  the 
Sudbury  district,  is  appointed  as¬ 
sistant  manager  at  the  same  dis¬ 
trict;  Alton  .A  .Tones,  formerly 
j  employed  a.=  agent  at  Ihe  Dauforfh 
iTorontoT  district,  is  appointed  as¬ 
sistant  manager  at  the  s.ome  dis¬ 
trict;  Frederick  IT.  .Tohnson.  former- 
t  ly  employ  ed  a.s  acent  iin.attached  a» 
the  Kingston  di.sfrict.  is  appointed 
assisr.ant  manager  at  the  same  dis¬ 
trict. 


2-  ^uhsidiATv  Ofn  . 

S.  B*Ls  . 

4.  I.DUn*  and  Advanrr* 

f'.  Bill;*  Bought  Ir  Op^n  Market 

•  >  Horn,  jthort  term  sec 
■b  Prov,  tenr  . 

c*  Other  Dnnn.  securities 
Total  Investments 
^  Bank  rremisos  .  .  . 

^  Ail  other  assru  .  . . 


TOTAL  ASStn  s. 


The  Reduction  of 

Interest  Rates 


tlARIUTIF*^) 

1.  Gapiral  paid  ap  ,  .  . 

2  Rest  fund 

3.  N  otes  i  n  H  rruiation  .  . 
♦  Der-'’sits* 

a  T'orninior* 
b’  Provircial 

banks 

•  b  f>ther 


Total  deposits  ,  , 
Uabihties  payable  abroad. 
.\n  otner  liabilities . 

TOTAI.  LUBTLITIFS- 


Julv  If) 

? 

21 1.3--“ 
4.1«J 


19.0.3 1.08T 

'rQ,po2.81 8 
P8.V?4,30! 

I  l.S.Pld 


S.OOb.OOO 

“6.852.97*: 

3.>,43o.o5'> 

183.165,51.8 

915.777 

219.v24.)6l 

4.C22.3“o 

1*34.522 


.Tuh-  i: 

5 

180,043.45« 

1.218.0:^0 

2>* 

13,6.^5.439 
4. 189 

19o.2:0..*<23 


70,5^02.815 
P‘i.0ri4.9»>2 
I  15.232 
2.35 1  ..^.52 

297.rA22.12V 


b.OOO.OOO 

:6,S60.415 

34,4£:.473 


211.7.v7..52.1 

2,182.000 

:21.T58 


Chanpe  In  Total  rhanee 


t 

40.251 
107. UH 

-  T3,4^‘*.l3l 

-  2J6,716  j 

-  :):^,385  1 

-  13,40.^.86.1  1 

4.180  1 

2*>:).800 

*-  8:,245,22'» 

20,798 

^  2  *  .643  j 

9?T,57S 

4.224..i0n  1 

RJITO.’JO 

-  l?.fiSi.'>47  1 

V  110.822  1 

s.sro.tsq  . 

—  54.706.860  i 

31« 

^  116.202 

4.nqc.4i2 

-  l.is:>.«.1.v  1 

9.2«1.30'l 

*  38,007.3:0  ' 

4-  8.360 

'  21.fiS2 

-  20,940.2.50  ! 

P78.076 

.e  29460..S3.9  1 

''27, 3*^0 

T  2.t.ri.i,R2: 1 

2*-0.:8) 

981,073  1 

7.766,25: 

~  o5.3l0.i7.T  i 

l.Jic.tf.v 

-  2.‘''8';.onn 

2.33, 0**^4  • 

^  fi22.0s6  1 

P.J81.U0S  -t-  38.0n7..S-0  1 

'*A5K4Triir,W4\  MFF  TO 

Ktraf  l>nr— PrrllniltinrT —  Hpgunali 
Was.R.  Repina 

5*1  \  rfKF:  ASS.  ro. 

i  Klnula — A««nrf|pil  9 

.Tahotir  FYinre  lUipert.  R 

T{a\vkin.«.  .'>tiivner.  Ont  ,  PouhM  I 

H.  Tiirnor.  'fv.ponfn.  ,ram*'.«  h-  <*ar-  ! 

MnntronI;  Stnnle.N'  .\  \eil.aon.[ 
Montrofll:  Sirliiov  TI.  8niitb  ^^«*'nTr^aI  | 
Third  Inir— \o4  quMlIfird  r.  1.,  I'. 
—  AT-nold  1  FL  llT'pbiirn.  Toronto  j 
Sr€*otid  Vrnr  —  I ntrrmedintc.—  P.  » 
Rov  Snid*  r.  HaniUton;  ^'renrjr#*  K.\ 
Oorn.q.  \jHc:ara-on- tbo.  1^)^  r>  Walter 
F.  Arnold.  'Pf^ronto;  Ma\  Gooper.  To¬ 
ronto;  Rnire  R.  Rf-t,!  Toronto.  .Tiilo.^ 
nevonv*.  Montreal;  Fdwarfl  B  J»om 
is.  Sherhrofike. 

Flraf  *8  rnr— Fr^llminnrT Oporg-r 
R  Bryoe.  .5Tr‘nireal;  WUliam  Kortin. 
Shorbrooke 

'I'RA^KI.FRS  l\S.  ro.  OF  R  ART- 
FORD. 

Finnic — Arrard^^d  C.L.V.  —  Walter 

I. *.  MacFtonald.  Toronto 

Spfoncl  Tear— Intrrmedintf*  — ■  Wil 

Ham  M  Rnrhor,  Torthnfn;  Frederlo  *"7. 
Toronto.  \  Shlrlej, 


Toronto. 


505.8S.5.43.S  29:.822,I2: 

Th*  ratio  of  net  rftserv#  nr^tes  and  denosit  liabiJitioft  was  66. *>0  pe*  rent  cTiupared  with  64. .52 
pel*  cent  i n  t ne  previous  wrc.%  Net  reserv e  is  itA  ru  I  of  less  item  of  liabilitir.s 


Business  in  the  West 

AA>rklr  nepory  of  fho  ranndlan 
Fredlt  yirii’d  Truat  AnsoclHtlon 


Ottawa.  In  view  of  the  basic 
character  of  the  savings  deixvsit 
rate,  the  government  has  encourag¬ 
ed  tl'.e  efforts  made  to  secure  a  re¬ 
duction  in  the.  rate  paid  on  interest 
bearing  deposits  in  banks  and  other 
deposit  receiving  institution.*.  The 
first  re.siLlt  of  these  effons  was  that 
on  May  i,  1131.  the  chartered  banks, 
the  Quebec  Savings  Banks  and  the 
Dominion  Po*»  Office  savings  banks 
.annf'tinced  a  reduction  from  3  to 
21;’'^  on  savings  deposits,  while  at 
the  same  time  a  similar  reducTion  of 
t;  of  Ke  was  made  by  the  trust  and 
loan  companies  which  accept  public 
deposits.  On  .Tv.ly  1.  .T'134.  the  latter 
inst.nitions  made  an  additional  re- 
diicT’cn  of  '2  to  On  October 

Tl'h  the  Minister  of  Finance  was 
able  to  .announce  that  r.he  chartered 
banks  and  the  D-iinirion  Rost  Office 
s.a-.1ngs  bank.s  had  decided  ’o  re¬ 
duce  the  rate  paid  by  them  on  sav¬ 
ings  depo.sits  from  CH  to  2"%. 
ti\e  as  of  November  l.sr.  The  Que¬ 
bec  Savings  B-.nks  agreed  to  make 
a  s:mil.'’.r  reduction  on  Decern'oer  1. 
1134,  while  a  number  of  the  impor- 
tant  loan  .nnd  trus*  companies  in 
Ontario  ag’-eed  to  mak®  a  further 
reduction  of  to  bf  D'r.  effective  .Tan- 
uary  2.  1133  The  chartered  hanks 
.announced  that  effective  lune  1. 
11.31.  Ihe  rate  o'  interest  on  savings 
riccnunt.s  of  firms,  institutions,  or¬ 
ganisations  and  corporations,  would 
he  redii.-ed  from  2'%  to  ICk  .At  the 
same  rime  the  interest  on  ft.xed  term 
deposits  was  rciduced  from  2^4  to 
't‘2'~r  ot*  deposits  of  10  days  or  over 
and  1.0  IT-  on  those  of  less  than  .lt‘ 
days.  On  current  account.s  inter¬ 
est  will  be  paid  at  the  rate  of  im, 
'n  minimum  monthly  balances 
S?'"'.”  and  over. 


Many  Life  Underwriters  Successful 
In  C.L.U.  Examinations  This  Year 


Would  Have  All  Checks 
Of  the  Same  Proportions 


tVashlngton  — rTieerue..s  from  N'e-w 
■\'ork's  biggest  banks  will 
same  size,  and  similar  in  arrange¬ 
ment  .as  those  from  Sank  Tenter. 
Minn.,  cr  Pigeon  Fall.s,  'Wts..  under 
a  p’-oposa!  supported  by  the  Ameri¬ 
can  .B.ankers'  Association  and  the 


hull  stock  market,  m  the  iniere.st 

of  bonds,  has  not  sur  roeded,  for  i  \dtionaI  RU'-enu  of  St.'mda.’-ds. 
again  tin..  « ee'K  the  reaction  in.  vn  effort  fs  being  made  to  c^nd 


Storks 
rise  i' 
dom 
To  ’be 

c  r  s ,  t. , I  r 
tbe  rre.p 
lit'le 
11  hc..-t- 
morth 
■-lichl 


moderate, 

eau.sinr  anxien 


d'  appo'n tjne 
-\ed  p-.'-c-  fo 
■ar  br-i-inning 
r-'d  Irdoed  1 
!...t  r|:rr;-,rtl  I 

'.  'efiijeefi 
epse  rsf)  hec 
t.  t.-r.  r1  Ihe 


han 


•her 


The  nriee 
to  offirial- 

]'  "f  fat  ni¬ 
ce  real?  in 
Ill  .Illh  are 
he  pnre  ,,f 
or  the  first 
"  he.|-ra  -  a 

s  ni-r.iTii-.eri 
A'ri'f  rtf 
li.-Mt.t.n  rvf 
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AlTIFIMOtt  P.-ytil.s 

Moy  ()iiil  i|-ir  f  r*5(, 

d  ’  r  5  ^  ^  f  1  rvTjT  V  '  a  ■  I  '  •  •n  '  n 


■p..^  Vr}  ’-1-  *hr 

H  rvr)  vn T  ''1  »j;i  r.'i  n  r  v  T' 
nf  W’t  "So:'!’  m'A\  iti  :  v.  frnn; 

ibr  p<rvrl<r*rsl  I  jr’-u'i  i  • »  fnMjv.-jnfc'  ' 
r-'*rptirin  pf-ndinr  d ’r<  1  r,  |  •, 

trat.i'*‘ri  b'U  '  •  r.'Mr-P'ij, 

rt'vrrjiiiir  inpri-*  !  !■! 

n.-t.nn  i*;  ’iifar*  'i'  ^b- 

rjra'vgl  r.f  fr-  nt  '‘hp  Fr-rl- 

•■■'rfil  nr*r--'  r  'n  .-nd  (till-:.  - 

Tpjpn:  ri'ipplm;:  tA  r;i!h 

h'lDkiJiz  n., 

bank  r^n  >n  >b.  Rog-rr-T. 

Nyi.tlioijf  ^  tL'nib^^r  '‘f 

ibr  FTib* 

'I.arup-  'bCT'*  V''"'!'  rc. 

p-yrfrd  TO  bp  ri  iTurbcd  pr’Di^ni'  b«»- 
in  rbt:. 

Inr  bi^rV  biM  ■'I'b.irb  fr 

ihTi  ^nn*];5l 

i^y:  i'*n  *bf^  Fr^R* 

'*f  ibr  YuM 

fnr  nnp-<ii£:bt)|  r*‘  '  ppr  rrnt  .  aild 

ihA  Qpii^tr  ‘ir:}fT  .I'-'ir  ont— *'*. of 
1  prr  rfDf 


«arfi  ;:f’  al!  forrn=  of  bapkins  naper? 

roil'd  i-.p  c?i\ed  ''■^arly  in 
V)nnkKrp|»iri2r  'ipd  ''ri.aT?.  ’• 

r-sT’mrtAd.  M^houzh  '^FU^nal 

xprri^ir'ptir'Di:  bankins  form® 

:\rrci  draf'rd  t'T  year?  if  i- 

’'■‘■’•n^d  tbo*  -\Tr,f:rjra.n  Banker? 

'  sj-orin  f ion  hp~  ’1  Turat a  ^d*> 
ria'  r‘;5m*i?t*2'D  Tn  br'in^  t'ne  "cniPin- 

'TIT  bion-'' bank?  lln® 

r  1  r-, t«at  cbn'i  od  'bar  rnf^re  tban 
r*  rbn  p^tp-in't  b.anV 
.•qve*  ihr.'ir.d  in  r  r»i  n  p)  i  a  n  rtc  ;*Trh  tbe* 
..»•  i-»ip  1  •  f  i  c-d  vr-<-F>n'in**end^d 

V-  Tb  a 

•dnH  fJr.aft-  t-, ^ ^ e.  tpirj  rbaf  a,  n-i;:^- 
f.'v-,]  caring  rl<N;:irin? 

-o'lM  V. 


Toronto.-  Announcement  is  made 
by  the  Fife  Fnderwriter.s  Associa¬ 
tion  of  Canada  of  the  results  I'f  the 
eA.nminatiou  of  the  Iii.stiiute  of 
I'hartercd  T.ife  I'nderwriters  of 
I'anada.  held  in  .May  last,  which  ex¬ 
aminations  lead  to  the  granting  of 
the  right  to  use  the  title  and  desig¬ 
nation  Charteretl  Fife  Fndcrwritcr 
of  I  auada  iC.L.L'.). 

In  connection  with  these  cvaniiu- 
ations  comprehccslve  e.xtension 
courses  ate  now  conducted  by  the 
In.stitutr  of  t-  hartered  I.ife  I'nder- 
w ri ter. s.  through  the  Department  of 
Fniversity  Kxlenfion,  Fniversity  of 
Toronto.  The  .subjects  coveretl  by 
the  exien.slon  courses,  and  the  ex- 
aniinaiions,  include  the  P.indamen 
r.als  and  Practice  of  Life  Insur¬ 
ance.  Life  Insurance  luiw.  Life  Fn- 
derwriting.  Salesmanship,  Psychok- 
ogy .  Economics  and  Business  Eng¬ 
lish  To  successfully  pass  the  cx- 
aminanon  in  Lite  Fuderw  ritin.g.  the 
candidate  must  have  a  thorough 
knowledge  of  certain  phases  of 
of  business  law  and  practice  in  or¬ 
der  to  properly  .serve  his  clients  in 
til®  field  of  business  Insurance  He 
If,  ai?o  required  to  have  knowledge 
of  law  and  practice  as  related  *0 
the  adininiJtration  of  estates.  The 
period  of  study  extends  over  three 
years  and  is  covered  by  three  ex¬ 
aminations  written  in  succ.cs.s'.ve 
years. 

Candidates  who.  having  com¬ 
pleted  the  First  and  second  year  ex¬ 
aminations  successfully,  completed 
,  the  third  year  examination  in  1033 
i  have  been  granted  the  right  to  use 
‘  the  title  and  designation  Chartered 
f  I/ifo  Underwriter  of  Canada  fC.L.r..t 
by  the  board  of  directors  of  the  F.ife 
■  Underwriters  Association  of  f'an- 
ada. 

^  Life  underwriters  who  use  the 

I  L.U.  designation  have  demonstrated 
i  by  earamlnatlon  their  knowledge  of 
the  various  phases  of  their  work, 
j  covered  by  tiie  .subieots  involved 
I  and  their  Ftness  ro  render  to  the 
I  in.suring  public  the  hiche-st  ty’pe  f>f 
I  life  underwriting  service. 

I  Those  who.  al’hough  noi  yet  hav¬ 
ing  completed  their  studie,*  are  fol¬ 
lowing  llirougli  the  preliminary 
o-nir.se.s  and  writing  the  exnmina- 
tTin=  per*, sining  tberoto  arp  demon- 
strar  ng  their  anxiety  ro  co  prepare 
Th“iTitpl-.-c=  that  their  el'ents  may 
de  hu.rineis  a-ifb  them  wuh  the  ut 
rrnsr  fonfldPTice. 

All  mc-iTi'ver?  of  the  Li'e  Fri.dpr- 
.rr'Iipj-i^  Assoeiatjori.  v'hetber  C'  L,T* 

'  rt'iprr.ber  S.  e-  rtthpriritie.  silbscrtbe  to 
1  a  bich  ppap  ryf  prbtrr,  and  arc  piadg 

cd  to  roridiier  therpsclvpr  .a  ^  ropre- 

I  fent.att -.-pt  nf  the  ipttitiitiori  of  pfo 
itis'ir-'inre.  arcordin.g  to  the  bisPc.Tt 
I  Standards  of  ethirs!  ropriurt  and  | 

business  praetir-e 

FolloTvipg  arc  the  rcxillt-S  of  the 


of  1 


IDoo  oxauiination?.  Lho  names  of  tine 
succe&sfiil  cnaididate?'  beiu^  listed 
under  the  company  with  ^vh^ch  they 
arc  associaifjd.; 

ii;T>A  LIFE  !XS.  CO. 

A«*cond  8  rnr  —  Intcriiicdluto  •—  Ian 

:  Arm-.'ur.  Toront  • 

1  <  A>  AD.\  LIFE  A>5.  CO.^ 

Finnic  —  A**iird^d  C-  I.--  F.— K-  O. 
t  Brown.  Haniilt*'n.  M:.','  Floranr.fl  M 
'  Kobinson.  Windsor.  ! 

?*eroiid  \  cor  —  Intermediate  — 

.William  H  Walko-  P-Tl  f{t''re  | 

j  First  \ear  — -  rrellmlnar.v.  Mrs 
I  \c*ia  I'osinH's  \  atu't'uv^^^r:  .\rthiir  , 
j'  .Xdani^i.  .  \ '‘rrmn  H 

.  f{opp.'*r.  nranif*’'*'!  Iivini:  V!  Fran- 
1  •  t.i.  flam'iton.  pb  B.  Uampben.j 

MJTiawa.  Stanb'v  Pr't'r;#'.  (irtawa  | 

rOMMERriAL  I.IFF:  A5-S.  CO.  i 

,  Fir*#  4  ear— Preliminary—  AnfUonyt 
j  IL  MuGlIlivra.v.  Fdni'  nton 
I  ro.VFEDERATIOA  LIFE  A^AOtlA- 

I 

Finals— A^^nrded  (  .  L.  L.— William  j 
|M  h'^i  ai.  N'oranda.  F  U'  j 

j  <oMi\v:.>r\i  LIFE  IX'*.  ro. 

’I’hlrd  >€‘nr— >0?  qnuMlIed  i,  I,.  V.— 

i  LI  \\>ed»'*ri.  R^.e'ina 

CROW  N  LII^'F  l\5t.  ro 
i  First  5enr.— Prrliinlnarr.— Gf'df  rev 
:M  Fitzs^^rald,  Orangeville,  r.  Rob'^rt 
'  Di'-key  Toronto 

Dn.*iiMc>\  mfl;  AAS.  CO.  I 

First  N  enr— Preliminary  —  Robert 

C».  Xi.van,  8"ancouv-'r 

nyipiiifi  I  ii'n  i>«  CO.  I 

^eeond  8  <*ar— Intermediate  —  L/es- 
Uo  .\  Biitclmr.  \\  lnd?"i 

L'frst  4«‘nr — Preliiniiiury  —  Hubert 
I  T  .Vll#*r.  Toronto 

j  I'\l  lOl.iilOR  I.IKK  I\s.  r«  ! 

I  Third  Vear — Vot  aualiried  - - 

VVallacii  T.  Miller  K;ng.*loii.  Jj.nie,= 
yv  .\I ..-f'l clian.  (‘ishan  i. 

Fir.t  Icar — f’rpllnilnury  —  Neville 
H.  Evriy,  >  'algai  y.  ; 

I  t.nr; \T-wF.sT  likf.  a.ss.  <  <•. 

I  T'iiialv — .^warded  rerev  V  i 

j  Bend.  VV innlpeg .  .Xugii.stu.s  G.  binllh.  ' 
■  Tor.jnln.  I 


tioeond  dear  —  Inlermedlalr  tehn 
G  Ftrairn  \  aneoiivcr:  John  Hoii.*e.  i  i-uninnron.  — w  DOIosalc  trnclo  Tc- 
Edmoi.trjn,  William  i-'.  G il bride,  j  port.  Mips  in  groceries  and  prodiir 


Binnipcff.  --  .M.onufacturing  f.airly 
good.  liiots  and  shoes,  clothing  and 
ready-to-wenr  show  a  fairly  rood 
volimie  of  business  in  season.ihle 
lines  owing  to  tretter  we«lher  con¬ 
ditions,  while  dry  goods  continue 
fair  M'lioles.uJe  groceries  good. 
Hardware  and  paint  f.airly  good  Re 
tail  trade  report  business  fairly  ac¬ 
tive.  M'holesale  collections,  fair,  re¬ 
tail  slow.  I 

Rpginii.  —  'VTTiolesale  groceries  i 
good.  Dry  civod.s  and  hardware  fair 
j  BofJi  city  .and  country  retail  trade 
(tliiiet.  M'holesale  curro-nr  collections 
sati.sfactory  if  held  to  terms.  Re- 
i  tail — citv,  f.air  to  slow,  accounts 
need  viatchin.g.  Fonntry.  poor 
Moose  .law. — Wholesale  boot. sand 
shoes  ((Uie*.  Wholesale  hardware  | 

fairly  goiod  Retml  hardware  fa.tr  i 

Wholesale  and  retail  groe.eiies  fair- j 
ly  good  Dry  guivds  quie.f  ('ollei'-  | 
tion#  fair  ' 

Saskatoon.  -  Retail  trade  In  the 
city  has  been  very  quiet  during  the 
past  P’eek,  owing  mostly  to  the  in-  * 
Tense  heat.  Fountry  trade  at  this 
tune,  however,  is  brisker  thap  it  has 
been  for  .some  time  and  merchants  j 
report  business  quite  good,  rurrent 
collections  still  continue  gca.x!  Old 
.accoiiiits  still  at  a  standstill  j 

fnigary.  Groce'-ies  report  very  I 
little  ch.ange  noilceahle,  sales  vol  ‘ 
lime  just  fair  Hardware — con.sum-  | 
er  hiiyin.g  only  fair  Dcy  riotds.  ’ 
men's  wear  ami  shoes — cash  volume 
obtainable  still  continues  disap-  j 
oointing  except  wheii  prices  saert- 
ficed  at  cash  raising  sales  .Auto  | 
supply  trades  continue  busy  al¬ 
though  diffimlty  apparent,  in  re¬ 
selling  seeond-hand  cars  itnless  sold 
on  long  terms.  I.ack  of  cash  ptir- 
chasing  power  of  the  ma.lority  of 
consumers  continues  to  have  an  ad¬ 
verse  effect  on  retail  sales  and  in-  ' 
cidcntally  l.s  doubtless  resftonsihle  ■ 
for  keeping  Social  Credit  very  much  : 
to  the  fore.  i 

r.dnionton.  —Wholesale  timde 


Id  pa  - 1  fr>?]i  T-<fprT  fhr  proz 

'?f  ifif.K?  ha.-  b<^^n  rapif)  I  his  i*  *^vi 
h' n?  t.,  aiiv'  -’f  ?i»*:e''her-  op 

trit)n*‘*Ml'  p''»Iir*v  f’rilWMPrj  trii  \Pav5 

.fj-’M  Tc  fia\  h\  mruibers  --f  the 
L'‘)\  oiiiinpu* -  Hi  offMp  The  niuin- 
nr  re^toratioT]  .tf  aP'  particu 
\ci\-  ^oi'l  value  fni  s.terlinc — or.  if  The 
e.Np^-t r  iL*n  he  profftirrerj  of  an\  pai - 
M'.'ui.Ji*  steiiinr  pt*Jfe  of  £ohj  --is  no 
ion*-'  r  ]p2ar'i»Hj  h>'  both  eovernmeint 
aif'l  cenMal  hank 

cpir.i.i v<.  of  Lnonetar:- 


rijrrpn'“ie^-  on  th«  standard  To- 
1  da^  n  r'jagr  di=t.inet!on  is  ?epn  be- 
-)V.  tween  siabiliyv  m  terms  of  gold  or 
rc  cold  rui-renries  and  Ftahilitv  in  term.- 
of  ^.'ood?-- between  rYcbansrr  stability 
and  internal  r-tability.  And  The  ^see- 
r'D*I  regarded  a*?  of  at  least  erpial 
tmportano'  wit.h  the  first.  For  the 
time  beii!^  the  first  is  impracticable, 
so  that  th^  second  hold.-  the  field, 
bnr  It  is  becoming  more  and  more 
the  dominant  i  ciearlv  recognized  Thai  we  cannot  af- 
polirv  In  ford  to  accept  the  first,  even  \\hen 


;  London.  **n:.,  Gurclcm  L.  B'rancls,  T*' 
onto. 

First  5  enr— r’rellmlnar.r  —  ' 

F.  \'anroiM#*r.  H^^rbert 

Roiifts,  Fktrnonion.  Jam**.-  ''arv#'i  Jr. 
i'amro«#’.  .Janu.«  E.  Fdsar.  \ -“rnillMn . 
r.  <.'oop#>r.  .VuTth  Fa 
LRM»0.\  ML'I:  ins.  I 
Final* —  \Marflcfl  C’.l,.!  .  \  orn  C 

H'-rtn***.*;.  R’Cina.  K  'nalH  B.  ‘‘rav  > 
88'innip*;^;  Gcorg-^  '\'a''drop«,  Foi  r 
lili.am.  Rob'T'rl  J.  \VMh!n.«>»n  8ar- 
n  a;  '■>rald  n.  r>'.\v^ntin*».  Toronto.  ^ 
^  car  —  IntormccHnl#'  — 
Mm*'.-  F  \5'inn;pr?.  .Arthur  R 

y'r>*^r  ppr^’hot-i.  Hrn*;.  F.  Hn\<‘rt.v 
Sr  ra  T  ffivd  .  H-tinfr  .\  pov'^rl^'.  Munt-' 
r<=-a!.  i  < n.  Mupfron.  ! 

Klr^t  \  »*nr— Preliminary  C'  E 

t.,T  pn'f.rfl  ''nlaa:"  Mr.'s  T/tia 
y  Short.  .NTv’dicn®  Hat  ''‘lar**T'’»' B. 

1 n  fj  g,**  A  ,  t'.' I  n  u' P®  2*  lopti  7.  C'a  re  **017.  1 
r-ent^orrj,  aO#*!*  <*’  t-tqrn-  • 

iFon  Trrhn  H  Ma''T)onqid  fSt  Thom- 
a?.  t/.hn  <■  .Ma-'k'^v  Tirpmin*.  \tf’‘=‘d} 
E  OaT^<-''^id  Toronto;  Hamilton, 
Ea'rd  Saint  Joi-rn  j 

ay  A  ^  rK  4 1  TT' nF:n  MFF/  er».  i 

T'inaf*  •  <  ?  i  •  •  5-a bu ra  ' 

?a-,-nobo.  \’an' onv*-**  ! 

I'hirfI  5'r-nr  •—  Xot  qnaifffefi  CI-'-F- 
—  Fcobrrt  !'■  Toronto  • 

5  ^pr  —  1  n#*‘rmcrti nt^v  _ _ j 

TVtoma®  G  'torri?  F®srina.  G 

pToo  Kio^rto.n.  K  ‘J  Mai  'Jr'r^'or 
\f  o  n  t  rc  q  1 

Flffrt  4  #»n r •  lea f'v  F  H 

Tbnjn  .'^T.-tv-aroon  .  T  \  A  RfoqrJ 
b^nt.  Tov.-nto.  M“m  Da-.  M'-nt 

»  rq] 

-Vf^niTnTE  T.TFF  8  ro 
ThIrfI  Irur— No#  qijnltflorf  f.f.F.- 

T  r, ..  <?  p  h  \  V  r .  •  h  '■*  t  ®  O  .  H  a  b  f  g  T'".  ' 

'ij  Tnoprii  rr \N  i  iff  ixa.  ro.  | 
I  inal* — 4warHcff  r.  f,.  f  .  r  T-y  | 


very  s.utisfnctcvry.  Hardware  snd 
building  supplies  quiet.  Farm  Imple- 
luenT  business  gorw!,  Drv  goods  and  . 
Vvols  and  shoes  very  fair.  Citv  re¬ 
tail  fr.nde.  ci--peciallv  in  sumine.r 
clothing.  coiisiderahly  improved 
founiry  biisiness  remain.s  quiet  and 
collections  slow.  ^ 

Tnncoiiver.  MTiiileSiulei  s  report  i 
very  Itfile  change  .iver  last  week.' 
groceries,  hardware  hoots  and  shoes  t 
rind  rloihing  remaining  about  the 
same.  The  decidedly  w-.n-rner  weath 
er  and  lucre, used  tourist  hiistnes.s 
has  very  f.eiorahly  affected  retail 
.sales  There  Is  a  fairly  large  de- 
ni.and  fer  wnoliens.  chtna  and  lin 
en.-.  also  soft  drinks,  and  Ice  croern  i 
con ''ret  ions  have  tripled  Tbe  f|sb  . 
mg  Indusli'Y  is  very  artive  and  it  1r- 
repc.rted  that  nets  in  Rivers  Inlet  j 

and  fttntfhs  hllet,  tun  a  fair  average 
Tbe  l.eg^Edns  indiistrv'  is  hecerntrig 
SOTnerrhal  quiet  otrdne  partlallv  to  I 

sbul-down.s  on  account  of  tbe  hot. 

drv  season,  ti-i  nievent  fe.rert  fires 


M  a  l.di 
phv.  I’  ^ 


FiftH  Appoin*rnFPb  By 
Meh'opolitdn  Life  Company 

Tbe  fclloTi-iuc  proinotion  s  in  tbe 
field  are  announced  b,-  t'ne  '"an- 
■adian.  he.ad  office  of  tbe  ITctropoli- 
tan  T.ffe.  I'ec;!  .A  Fullerton,  feu'- 


fact  the  r.jld  1  alue  of  sterling  bag  nracticablc  if  by  so  doing  we  jeopar- ' 
dw  ir.'dli-d  b"  forty  per  rent, — .neitiier  tltze  the  scrond  It  may — indeed  can  | 
the  government  n'lr  the  bank  doe.s  !  --be  possible  in  the  long  ri^n  tri  at-  j 
auv'ijing  ibout,  >',  and  no  one  ts  fn  |  tain  the  two  tngetl’.er;  meanwhile  in- I 
the  slighte.sf  degree  dtsturbed.  since  j  ferna!  stability  t.s  bringing  us  far  | 
the  pound  bu's  lus'  as  much  goods  greater  benefits,  in  solid  economic  ! 
and  services  a**  in  FtSl  SraMlit.y  of  w  elfare,  than  the  pursuit  of  fixity  of  ' 
the  l  alue  of  the  pound  in  terms  of  j  exchange  could  concelvablv  yield, 
roods  has  replaced  stability  in  terms  j  The  tw-o  objectives  are  not  alwa.'  s; 
ot  gold  The  essence  of  the  mattci  land  ine-.itab!:.’  Irreconcilable,  hut  i 
if  tha*  Britain's  monetary  policy  |  tJiere  can  be  no  doubt  as  to  the  j 
since  1131  has  come  to  he  formulat- ‘  change  in  fhe  relative,  weight.s  ac- 
cd  V  ttli  first  regard  to  the  interests 
of  British  industry  and  trade.  For 
'  a  time  after  Ure  departure  from  gold 
.  the  old  measure.^  of  restriotion 


corded  to  them  in  official  policy 

TranftfornuifJ'in 

Clearlv.  this  change  Is  no’hing 


\auroiivcT  M'lUigrD  \  ’fur- _ 

n  cl '  r  ' 

—•  f Ha.-il  | 
H.  7-^  r rtfi*.  nt*q\vg^  Norman  O. 
Ha'ic-h  f a 

I'lr*#  N  rnr — rreHmlnnr.r  —  (  *har1«s 
H  Vn .  Dunf'an  .  ‘ 

Davirlann  rufqvAg.  AS'ilUgrn  H  Earl.*’.' 

p  R»-nt  M«‘nttoi7 
'lOVARf  M  f  rrE  <  r>. 

Flr*f  5  *  «f  r— PreMinl»»ar  T  —  Ei  T  ft 
Glrn«’t**f'l  'V'nninc-**  Arthur  H  H'^h-  ! 

insor*  M'lnn’pLg-  | 

MONT  ni,  AK  ltFF  !\N  fO. 

Ff»*«#  '#*•'»»'— FroHmlnan  --  Tamo.t 

-?^innot»  >nJ.=''‘r 

*ri  Tf  AJ,  I.IFFt  •'<> 

FJy»gl*—— A  C  I.,  f  q  r 

V.'^sitn-jln.st^r  -  K  ,>  f  ^ - 

ph*'D  Ha ’ r ;*  Thort-jqc  «  [za'^'n-  ; 

Hamlifon.  Ha.ro!'-)  F  Grg'-«.  *'*t-  > 
ra^--,  fVA  r'Mhqni  Sartiig; 

5*f  a ?*)**'  F  ("ha d  •  ^ 'F'*‘ronrr-  T.qrpA?  j 

Jqm«s  f  .'Vn,?'*-  j 

•'fn *  . »  T  T-  ihn 

Thlr«?  5f’f»r — Not  r|n>tlfft<*i|  #.  !..  . 

—  K  n-’-frinan  Fh-ut  T/’yhq 

••  1'orrt  M'in*'’;n*''2  To.-tph 

Innip^K  r  M'-G'iir*.  I 

HarolrJ  ? 


I  Staff  AaDoinlments 

BWK  Of  I  o^nrFpnr. 

G  T.  M'augb.  manager  at  Kitchen¬ 
er  of  the  ''Hnadtan  Bank  of  cnj^. 
merer,  ha.*  beep  appointed  manager 
at  that  ham.  Ont 

T.  r  Mackenzie,  manager  at  Cirtp, 
wa.  ha.s  been  appointed  manager  at 
H.ainii'on.  succeeding  ,\  K  Tayler, 
who  i.s  retiring  on  pen.vion 

.1.  I„  Thompson,  manager  at  Mid¬ 
land.  Out.,  hti.s  been  .ippointcd  man¬ 
ager  at  Kitchener 

FI  T  Begcf.  as.sisranl  inspector  at 
fl.iniilfon,  has  been  made  manager  a* 
Midland. 

A  G  Mordy  .  manager  at  c  hatham. 
‘s  1,0  be  manager  at  Ottawa 

H  R  Williams,  formerlv  manager’ 
at  Napanee,  Ln*  h.^?  bocti  appoint¬ 
ed  ni-anaget  at  Rioor  atirl  Duffertri 
br.anch  Toronto,  surreerling  H  R,  H.  i 
'"baJlenor.  who  is  retiring  oq  prn-l 
.'ion  i 


Bank  Cfeorins^ 


SECURITY 


1865 


-  for  yourself 

-  for  your  family 


A  ST'T:  life  FENciION'  bond  with  -ASSUEANfE  give.* 
you  both,  safeguarding  your  loved  one?  during  your 
earning  vears  and  guaranteeing  an  unfailing  income 
when  yoii  rearh  retiring  age. 


Ask  TOUT  nearest  Sun  I.ife  representative  for 
the  leaflet  "Hon  to  win  both  na.vs." 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

TTeatl  Offiee  .Montreal 


1935 


“Est.  1892 


In  1892  The  Great-West  Life  Assurance  Cotnpanv 
was.  established.  Since  then,  it  has  spread  acros.a 
Canada  and  entered  several  States  of  the  American 
l^nion  Through  service  to  the  in.suring  public,  1*. 
has  grown  greatly  imlil  its  policyholders  are  num¬ 
bered  in  the  hundreds  of  thousands.  For  the  bene¬ 
fit  of  those  policyholders,  well-invested  assets  of 
nearly  $140,000,000  have  been  accumulated.  In  size, 
in  Importance  and  m  service  to  the  insuring  public, 
this  Compan.y'  has  won  its  place  among  the  great. 
Life  Insurance  organizations  of  the  Nortii  Amencan 
conUneuL 


THE 

GREAT-WEST  LIFE 

ASSURANCE  COMPANY 

fJEAD  OFFICIE- WINNIPEG,  Canada 


MUTUAI.  CO  IMI  P/t  I%r  V 


Solid  the 
Continent  , 


AMERICAN 

LIFE 

ALL  PROFITS  FOR  POUCVHOLDERS 


MUTUAL 

CIATION 


!  ePANCH  ofnti> 

Toronto 
Ottawa 
V  ancouvcff 
Victoria 
Ednionton 
Calpary 
Saekat.oun 


WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,  ASSETS  15.185,60319 


ALL  POLICIES  NON  ASSESSaBlE  PAVING  OlVIOEND.i 
RANGING  FROM  ?flTl  TO  30'’;  ON  RENEWAl? 


FIRErAUrOMOBILF  ANjf)  CASUALTY  INSURANCE 


|ASSURANC£CDMPANY  LIMITED 

or  LONOCN,  :eNailU.»D 


OU anii rJirmltf  Sstahliiktif- 


Head  Ojffice  for  Czmada 
METROPOLITAN  BUIL01NG  -  TORONTO 
l,«w6onT. ilfugreaves-  Mhnaficr  for  Conarfa; 


Oufhrr  #.f>nera)  for  rr\RI,- 

,IOfrk>ON-.IE,^NI.NGS  l.Nt,.'..  Cori.stine  Bldg..  Montreal. 


garded  a.s  inevitable  in  a  time  of  i  short  of  s  revolution,  and  taken 


r.  'IrK- 

p.All-  ..i)^ 

r»^l 

Fl-vf 


ISAnk  rieiirinp^  Capar)!}  for  t.hp  t-wcI.:  opija/i  j 
Lilv  aiih  romnRri'.  "tn?  '»i*h  f.htr  uorrAi.pcM'i-  : 

in?  penufj  of  ygjr  follou-  I 

n-^4  i 


:rr!?i?.  vhat-fvo.r  u>  "werA 

j  fiyrred  But.  the  government  short¬ 
ly  adopted  and  .secured  the  pursuit 
!  of  a  more  progressive  policy.  ba.sed 
ion  the  need.''  of  the  time  rather  than 


merly  eniploved  .i?  agenr  ;ii  Jheirhe  iradition.s  of  an  earlier  epoch 
Moncton,  .\'.B..  district,  is  ajtpoinf- I  Hence  the  great  expansion  of  credit 
cd  as.sistant  manager  at  the  local  I  which  took  place  from  the  summer 
section  of  the  same  district:  Farl  of  1!i32,  providing  the  principal 
Wm.  Holdsworth,  formerly  employ-  stimulus  to  busines.s  recovery  fn  this 
ed  us  agent  at  the  V.incoiiver  South  |  country,  and  prov  iding  It  without  any 


district,  is  app'iinlcd  assistant  man¬ 
ager  at  the  same  district;  Hcrltert 
('.  Smith,  foriiit't'l.v  ciiiployed  as 
agent  at  the  tVinilsor  di'trlet.  Is 
anpointed  assistant  manager  at  the 
Wesfd.ile  (Tlamlltoni  distriet:  Ed- 


con  Junction  with  those  already  refer¬ 
red  to,  It  indicatAs  an  almost  rorn- ' 
plete  transformation  of  the  monetary  I 
system.  A  new  order  of  piece-  I 
denee  has  been  applied  to  the  ohjee-  ; 
lives  of  monetary  policy,  and  the  rua- 
ehinery  for  translating  policy  into 
action  has  been  va.stly  altered  and 
improved.  In  this  short  article  many  ‘ 
other  changes,  of  less  vital  Import¬ 
ance  than  those  mentioned,  have  heen 
of  necessity  ignored.  But  onougli 


h  e  1  'I ,  \'  -1  • 

XI  r  r  I  \t 
rin*  v<', 

I  P'.M  rli  - 


1-  a  r—  Pf  ^ » I  ni  I  n  tf  r-v 


L'^-k- 


Mri.ir.r  i  fft: 

r.— PrrllmlM.Mr 

'ol  otit 


unfortunate  cons<;quences  in  the  , 

shape  of  undue  inflation  or  specula-  i  has  been  said  to  show  that  economic 
live  activity.  .As  usual,  the  way  for- j  progres,s  in  the  past  qtiarier-of-a- 
ward  has  proved  to  he  the  way  out.  I  century  has  not  been  confined  to  the 
Good  Value  !  arts  of  production.  'I  he  .idNances 

!  .\T  the  heart  of  the  matter  Is  a  |  there  achieved  are  amazing,  bin  the 

ward  V  Baker  assisrani  manager  at  i  change  in  The  official  conception  of  jchanges  in  ihc  nionctary  .w.sK.qi  am 
Deer  Bark  (Turoiit.)i  distiici.  is  ap- |  .siabilit  v.  In  the  early  post-war  scarcely  less  striking,  even  !hoiii.-h 
pointed  agenev  .sales  Inst  nictor ,  ;  veais  the  word  could  have  only  one  {le.ss  evident  on  a  cursorv  .survtv  and 
Frank  .R  Llodwin  Ccfinerlv  empl'o-.  meaning  a  fixed  price  of  gold,  and  le.ss  easily  de.scribed  in  gciicrall.v 
ed  as  agent  at  the  Deer  B.ark  dis-  hence  a  fU'ed  relatiomship  with  other  comprehensible  term.*. 


xouiH  \mi;ri(  \x  1,11  k 

l-'innis — \uur«lr4j  f.L.I  .  —  Kobi^ri 
!  ‘*’*-*rH  \'r-l.-4t>n 

Tliirfl  \«iir — No|  <|ii2illr{r(l  1.  I,.  L. 

'W  spai'l  tn:;.  ( ».biia\v;t. 

\f;ir  —  I  n -.\T  I 
‘(f  i'j  !  i.sKin,  Mf>rii  i  f-.'U 

)«  (ir  —  Pi*#' li Ml Ui:i r V  ! f  I  »mJ 

'{■  ,  ChIsthi.v.  Gf-  W  .Mui- 

'Uii  . '  r  .1 1  .Im. 

I  fiiritN  i.ii  i;  \ss.  ,  <>. 

I  #  .  L.  I  .  —  H«  nri 

.  Ot  fJi  wji . 

'rtih’il  )«‘ar  —  N*a#  fiualifU'il  i  .  L.  I  . 


U'  I  ,  • 


(  M  t 


liitorni*'<iia#p  —  W  . 

■  .1  t  I  tli.i;  Ol  I  giu  ;i  <  ;  \l  ;i«'  U  - 

D  M.-'  -  ' M»in  n  e;,  } 

UNi  >:nn  1:4(1  'iMH.i:  j.ii  i;  a 
A<  FD.  IN  4  f). 

-•  I  ar#!#*#!  L.L  I  A.  (.'njoD 
'll  M‘  Ini’.  10,  T‘*i'Otito. 
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M'-'fit.i'c-d! 

87.7)'^.0'i^4 

2 

T  c>rr.«t'» 

i01.'-*67.''64 

A 

W|nnJPF*R 

30.8^3.0*' 4 

6',  700,1  hO 

4 

\  .•4|i.'''‘»i|vftr 

11.3x7.114 

H.O'S.OtO 

Ot»  'tva 

1-1,302.7.10 

4.-32;  .070 

f-, 

Hamilton 

3.641.732 

3.480.0?-*8 

<Ji;*‘6ei'  . 

1.706.o;xO 

4.360.301 

8 

r,<Tn<i''vn 

2.62I..3*o 

r.. 21 7.480 

0 

Halifax 

2.120,023 

2.2;«7.401 

10 

^'alKary 

.=1.210.887 

5.301.010 

1 

Saifit  Inhn 

1,720.0.30 

1,742.700 

12 

V’irtfiria 

l.-r  2.700 

1.403.803 

13 

Rufina 

.  3.:.f:t,.ii8 

3.141.115 

It 

I'JlmftrJ.Dn  .  .  . . 

.  8.  ■.82,040 

3,306.168 

1.5 

HrantOiffi  .  . 

.  818,708 

701.460 

16 

Kirtj.'^  ton 

4Hti.87I 

520.405 

r. 

Rf‘tt='rljoroui'h 

620.8^3 

670.875 

18 

Wirid"or 

2.186..328 

2.017.0:2 

22 

K«»rt  William 

6!  L'24 

627.248 

S> 

Shf-rOi'ot.Ixf. 

.',07. 3.- -3 

.562.021 

21 

KiifhcnDr 

8  K.280 
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2  * 

M'm>.4p  .law 

iii.i::* 

ir‘."23 

.30 

41', '43 

134,718 

Savliato'ifi 

1.110/  23 

1.220.028 

3.. 

Morn-l  m 

816. 136 

T  10,00.  ♦ 

30 

*  'hat  harn 

.3.1,010 

3  M  It32 

42 

Sarnia 

180. 8»;; 

4  i6.xro 

382 

Suflhtr: 

763.237 

7 10. lit; 

.-,3 1 

M.'Tli"iii<'  H:t^ 

26-'.'  tt . 

.28  1.-  1 
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rriiH-F'  Mh..rt. 

3  18.711 

2S6.7'.  6  , 

6.0 

1  *'U  hritiyu 

423.'  17 

9  Z.'li-iri 

F-Jcafulf  ft  ... 

2  *8.676 

9''ii.l .  II  j 

32  l  ittps 

208,4  >8,4  36 

9I1.7«!,:)9.9  1 

CHARTFRED 

fpUlTABLE 

JRre^J^idrine  l^umnce  (dmpanf 

L'^bililv  G'jardnteft-l  hy  this  rbu!*nlx 
Ir'fiuianc.  Cempaitv  cf  Hatlford 
Total  Socuritv.  $42.23T.S3S  12 
CANADI.AN  DEPARTMENT. 
MONTREAL 


S  M.  ELLIOTT 

,|oint  M'3P.agir 


A  H  VALLANCE 

foir.t'Mar.a^ar 

GEO.  LYM.\N  &  SON  Ltd 

General  Agtcnta 

McGILL  BLDG..  ■tS.S  McGill  St, 
MONTREAL 

SsEX  &  SUFFOLK 

Kqiiifalde  Insiirnnee  Society. 
I.iiiiited  of  England 

r..STABLI.SIILD  A.  D  1802 

FIRE  INSURANC  E 

L^’e^v  policy  b.ic  ked  by  great 

CANADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  I.Y.MAN  A’  SON  l.trl 

Central  As:en*» 

MrGII.L  RI  DG  .  485  McGill  .St.» 
Montreal 

Phon»:  MArquette  6241*42 


•  Dividends  paid  pelicy- 
holders  since  organization 

$58,903,892  • 

*  Total  paid  poIicT* 
holders  and  beneficiaries 
since  organization, 

$183,000,000.00  • 

F.vmry  dollar  of  $urplu»  marntngr 
hftong$  to  //oliry’holdort  and  l» 
either  actually  paid  or  allotted 
at  rath  dividends  or  held  in 
trust  for  /ulur« 


MUTUAL  IIFE 

IwlHnaaOF  CANADA  ■■■■■■ 

HFAD  Oh  KICK:  Vt  ATERLOO,  ONT. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


FIRMER  TREND  IN 
JUNIOR  AND  SOME 
INTERLISTED  GOLDS 

Silver  and  Ba»e  Metal  Issues 
Were  Also  Generally 
Stronger 


VOLUME  WAS  BETTER 


Gains  and  Losses  Almost  Even* 
ly  Distributed  —  Oil  and 
Gas  Shares  Presented  Mixed 
Trend 


Toronto  Bureau  The  Financial  Timm 

Toronto.— Short  spurts  of  buying 
power  at  mid-week  on  the  mining 
section  of  the  Toronto  Stock  Ex¬ 
change  influenced  price  movements 
among  .iunior  and  some  interlisted 
gold  stocks,  although  on  the  week's 
trading  the  list  as  a  whole  present¬ 
ed  an  erratic  trend.  Gains  and 
losses  were  almost  evenly  distribut¬ 
ed  while  a  number  of  issues  re¬ 
mained  unchanged.  While  sales 
volume  was  slightly  higher  than 
during  recent  weeks,  the  majority 
of  trading  was  spread  throughout 
the  golds.  Base  metal  and  silver 
issues  were  all  generally  firmer, 
while  oil  and  gas  shares  presented 
a  mixed  trend. 

Silver  stocks  came  in  for  some 
good  buying  towards  the  end  of  the 
period  under  review  and  while  a, 
number  of  gains  were  chalked  up 
they  were  only  of  minor  propor¬ 
tions.  lyondon  bar  gold  and  sil¬ 
ver  has  continued  generally  steady 
with  the  Canadian  price  for  the 
yellow  metal  hovering  around  $S5.90 
or  68.7%  over  the  old  statutory 
price 

Among  interlisted  gold,  Pioneer 
and  Bralorne  continued  as  the  mosc 
prominent  features,  the  former  is¬ 
sue  advancing  $1.10  on  the  week 
and  the  latter  moving  up  a  similar 
amount.  Hollinger,  on  fairly  heavy 
turnover,  showed  a  net  gain  of  75 
cents,  while  Lake  Shore  was  a 
shade  firmer  McIntyre.  Wright- 
Hargreaves  and  Teck-Hughes  all 
lost  small  amounts,  while  Dome 
Mines  strengthened  slightly.  Little 
I.ong  Lac-  in  the  secondary  gold 
group  declined  15  points  while  Syl- 
\3nite.  SLscoe.  and  San  Antonio 
moved  into  lower  ground.  Macassa 
fold  to  a  new  low  for  the  year  at 
$1.52  while  Oentral  Patricia  chalked 
tip  a  new  high  of  $1,79  ConiaurumJ 
showed  a  net  gain  of  11  points  and 
Premier  advanced  7  points.  .Tunior 
gold  shares  were  all  generally  firm¬ 
er  with  Pickle  Crow,  Prospectors 
Airways.  McKenzie  Red  T,ake  and 
.'IcWarters  prominent  features  and 
all  firmer.  Gunnar  Gold  continu¬ 
ed  to  show  a  firmer  tendency  advanc¬ 
ing  4'*  points,  while  Franklin  and 
M'ayside  chalked  up  small  gains 
Howey  Gold  after  selling  to  a  new 
low  of  65.  recovered  to  show  a  small 
gain  on  the  week's  trading.  Big 
Missouri,.  Granada,  McVit'tie-Graham, 
Manitoba  Eastern,  Mc.Millan,  Mor¬ 
ris  Kirkland  and  Ptadacona  showed 
fractional  gains.  Such  issues  as 
Afton.  Canadian  Malartic,  t'hihou- 
gamau,  Kirkland  lyake,  Lehel  Oro, 
Tashofa  and  Sullivan  were  some¬ 
what  easier.  Buffalo-Ankerite  and 
God’s  Lake  recorded  losses  of  5 
points  each,  while  Reno  was  off  6 
points  Beattie  Gold,  Maple  lycaf 
and  Paymaster  held  unchanged. 

P.ase  Metals  Better 

Falronbridge  .Nickel  was  the 
strong  spot  in  the  base  metal  group, 
the  stock  advancing  12  points  on 
the  week.  Hudson  Bay  was  slight- 
Iv  firmer,  while  Pend-Oreille  also 
strengthened  Sudbury  Basin.  Base 
Metals  and  Sherritt-Gordnn  lost  frac¬ 
tional  amounts  N’oranda  Mines 
held  unchanged  from  the  previous 
week’s  final 

In  the  Great  Bear  I.ake  and  sil- 
'■er  group.  Nipissinc  was  a  promin¬ 
ent  feature  in  fair  trading.  The 
stock  showed  a  net  gain  of  ",1  points 
vhile  Eldorado  advanced  8  points. 

R  E.  A.  R..  I’asfle  Trethewey  and 
\'entures  were  also  firmer.  Mining 
'orporation  declined  5  points  and 
Peterson  Cobalt  lost  a  fraction, 
pominion  Explorers  and  M'hite  Eagle 
continued  steady. 

Losses  were  in  the  majority  in 
the  oil  and  gas  section,  although 
declines  were  only  minor.  Chemi- 
ral  Research,  after  earlier  softness, 
strengthened  to  show  a  net  gain  of 
14  points.  The  situation  regarding 
thp  company  has  been  all  cleaned 
up  with  nothing  found  to  he  amiss 
among  dealings  in  the  stock..  Texas 
I  anadian  advanced  fractionally 
while  Oil  Selections  held  steady. 
Home  Oil  was  .9  points  lower  and 
Royalite  ah'iig  with  .Acme  lost  small 
amounts. 


calling  for  an  increase  in  capital  to  | 
$875,000  hy  creation  of  550.000  share.s  j 
of  60c  each  in  all  respects  pari-passu  | 
with  existing  shares  of  the  coin-  ! 
pa,ny.  L’nder  the  new  set  up  there  ! 
will  be  770,589  shares  distributed  to  ' 
shareholders  and  979,41  1  in  the  trea-  | 
sury  ,1.  (’.  Calhoun,  managing  direc-  j 
tor,  in  rccopimcnding  the  reorgani-  i 
zation,  gives  as  his  reason  that  the 
present  capital  structure  is  top- 
heavy  with  .9,852,945  shares  nut-  | 
standing  and  2,147,055  in  the  trea-  : 
sury.  I 


PICKLE  CROW  GOLD 
HAS  THREE  YEARS 
OF  ORE  IN  SIGHT 

Under  Aggressive  Development 
Program  Mill  Step-Up  Ex¬ 
pected  by  Fall 


ANNUAL  MEETING  HELD 


YMIR  CONS.  GOLD 
MILL  IS  NOW  IN 
STEADY  OPERATION 

Installation  of  Most  Modern 
Mill  in  Canada  Acr.ompli.'’.hed 
in  Record  Time 

HAS  UNIQUE  FEATURES 

Milling  Plant  May  be  Raised  to 
300  Tons  Daily  Capacity 
Without  Additional  Construc¬ 
tion — 4  Year. s’  Ore  Supply 

■Sp-cial  Cnrre.spondence 

Vancouver,  B  c. — Telegraph  ad¬ 
vices  received  here  this  week  from 
R.  C.  McCorkill,  pre.ddent  of  A’mir 
Consolidated  Gold  .Minc.s,  Ltd.,  stat¬ 
ed  that  the  new  mill  is  now  in 
steady  production,  treating  between 
190  and  195  ton.s  daily,  and  i.s  be¬ 
ing  gradually  stepped  up  to  125 
tons.  This  is  considered  some¬ 
thing  of  a  record  considering  that 
the  official  opening  of  the  plant 
took  place  on  .luly  8ih,  and  that 
actual  constructif  n  work  commenc¬ 
ed  on  May  6th. 

The  official  opening  of  the  mill 
was  attended  by  some  199  persons, 
including  representatives!  of  almost 
the  A’rair 
Sheep  I'reek  area.  Mr.  McCorkell 
'  threw  the  switch  which  started 
what  has  been  de.'cribed  as  the  most 
'  moderft  gold  mill  in  ranada,  while 
immediately  prior  to  this,  in  the 
crusher  house  475  feof  above  the 
mill,  S.  S.  Eowler.  M  E  .  who  was  in 
charge  of  the  operations  at  the  A'mir 
thirty-eight  years  ago  when  it  was 
the  largest  gold  mine  in  the  British 
Empire.  threw  in  the  starting 
switches  which  set  the  huge  jaw 
crusher  and  secondary  gyratory 
crusher  into  motion 
'  The  mill,  installed  bv  the  yirClos. 
key  Milling  &  Mining  Pervice,  Ltd., 
under  the  direct  s'lpervisiou  of  I 
E  McEloskev.  is  regarded  bv  ex¬ 
perienced  operators  as  one  of  the 
finest  pieces  of  mill  work  ever  to 
he  placed  in  operation  in  B  E.  Mr 
McEloskev,  who  js  an  expert  metal¬ 
lurgist.  i,s  .still  under  fbirtv  years 
of  age  but  has  already  won  for  hini- 
'  s,elf  a  reputation  for  efficiency  in 
rnill  installation,  which  extends  far 
beyond  the  borders  of  British  Col¬ 
umbia.  The  entire  milling  plant 
has  been  de.signed  so  that  its  capa- 
eify  ran  be  raised  to  .999  tons  daily 
without  any  additional  bousing  con¬ 
st  nietion  and  with  a,  minimum  of 
\  expense  for  additional  machine  in¬ 
stallation 

I'nititie  Features 

i  CTie  of  the  unique  features  of  the 
rrushing  plant,  which  ran  handle 
up  to  500  tons  dailv  withottt  any 
ch.nngps,  i.s  the  gyratory  crusher 
which  is  suspended  Ity  cables  in¬ 
stead  of  being  set  iti 
!  base.  This  is  an  entirelv  new  de 
parture  and  is  the  first  of  the  new 
,  sf\  le  rru.sbcrs  to  be  installed  any- 


GRAHAM-BOUSQUET 
THINKS  FURTHER 
WORK  JUSTIFIED 

Report  to  Shareholders  Out- 
!  lines  Current  Position  of 

Mine  | 

!  TO  EXPLORE  DEPTH  ^ 

I  Toronto  Bureau  The  Financial  Tlmesi  ( 

;  Toronto.  --  J.  C.  R  MaePherson. 


LAFAYETTE 

BOUGHT  -  SOLD  -  QUOTED 

KIRKHAM,  SCANLON  &CO. 


II.MITED 

TORONTO  T  .M  ISTED  DEALERS 


WA.  .3041 


too  AnFX.AIOE  STREET 
WEST 


Toronto  Bureau  The  Financial  Times 
Toronto. — Pickle  Crow  Gold  .Mines 
Limited  is  planning  an  aggressive 
program  of  development,  stated  .1. 

E.  Hamniell,  president  of  the  rom- 
pany,  in  speaking  to  shareliolders 
at  the  annual  meeting  last  week. 

Shaft  sinking  is  now'  in  progress  and  every  important  min 
three  more  levels  will  be  sufficient¬ 
ly  r/pened  up  by  late  Fall,  at  which 
time  it  is  hoped  the  results  will 
warrant  increasing  the  mill  capa¬ 
city  to  299  tons  per  da.v.  Very  little 
expense,  Mr.  Hammell  stated,  will 
be  entailed  in  the  stepping  up  of 
the  mill.  Due  to  late  delivery  of 
supplies  and  machinery  last  Fall, 
production  was  delayed  by  thre,.:-  ot 
four  months  and  it  was  necessary 
for  Mr.  Hammell  to  advance  the 
company  $170,999  T'p  to  .Tune  15. 

$82,009  has  been  paid  hack  and  it  i.= 
expected  that  this  month  will  see,  it 
all  cleared  up.  At  the  same  time, 
the  company's  treasury  is  not  de¬ 
pleted  as  sufficient  funds  arc  being 
retained  to  carry  on  normal  opera¬ 
tions  and  maintain  a  .small  reserve. 

Three  years'  ore  is  available  above 
the  375  ft,  level,  continued  Air 
Hammell,  and  drill  holes  have  indi¬ 
cated  it  at  least  199  ft  below  and 
Is  expected  to  go  to  greater  depths 
Aside  from  this,  the  companv  has 
two  other  outcrops  which  are  en¬ 
couraging  and  work  will  be  done  on 
these  when  time  .permit.s 

Developments  underground  are 
brought  up  to  date.  .Tune  3.  in 
a  supplementary  report  by  Mr.  Hat 
tie.  On  the  125  ft.  level,  sloping  is 
being  carried  on  in  three  slopes 
which  have  maintain.“d  safi.sfactory 
grade  over  average  widths,  he  s'nfes. 

Drifting  is  being  carried  on  iu  the 
east  heading,  recently  started,  .and 
is  continuously  maintaining  .we.  ,.\t 
.Tune  39,  the  total  drift  lengib  was 
854  ft.  Of  this,  the  ore  length  .av'- 
eraged  .64  07.  over  35  in.  for  a 
length  of  789  ft. 

Milling  operations  sinee  the  eom-  where  in  Western  ('.anaiia. 
Tneneement  in  April  are  reviewert  bv  The  mill  and  crii;-her  hoii.se  are 
Mr.  Hattie.  During  May  and  .Tune  eonnected  by  a  high  .speed  giavilv 
a  total  of  7,876  tons  were  treated  '  aerial  irannvay,  and  tile  crusher 
with  a  total  gold  rerovery  of  5,4 
ozs.  f’nsts  during  May  were  $5 


other  necessary  work  done  The 
criLshcr  houses  and  mill  building 
were  started  on  May  6th.  and  in¬ 
stallation  of  equipment  commenced 
during  the  .same  month.  Actually 
the  mill  turned  over  for  the  fiv.st 
time  les.s  than  three  months  after 
the  completion  of  financing 

•Mr  .Mcf’loskey,  explaining  the 
various  features  of  the-'  new  mill. 

.stated  that  its  ronstruetion  was 
economic,  and  sound  and  that  it  w.as 
designed  to  give  maximum  service 
for  iho  amount  invested.  The  mill 

w'a.s  made  to  suit  the  ore  on  the  ;  superintendent  of  operations  at  the 

condTtiom  ’  mm?  he  "ulr'  re;?  f «'•- 

resented  seven  distinct  types  of  ham  Bousquet  Gold  Mines,  I.td.,  states 
plant  and  was  so  constructed  that  Mhat  during  recent  months,  4,600  feet 
it  could  he  changed  to  suit  changing  of  trenching  wa.s  done,  from  which 
conditions.  The  plant,  he  pointed  590  samples  were  taken  and  sent 
out  also,  was  fully  automatic,  which  '  away  for  assay,  according  to  a  re- 
woiild  result  in  the  use  of  little  port  sent  to  shareholders.  Different 
hard  labor.  He  expected  49  to  55  ;  veins  and  sections  of  the  properly 

per  rent,  of  the  values  would  he  j  were  sampled,  but  values  were,  found  j  - - 

produced  as  bullion.  lonly  close  to  the  andesite  porphyry,  |  Toronto  Burp.m  The  Financial  Times 

•Although  designed  to  handle  125  which  strikes  across  the  property  ia  i  Toronlo.  -  j^Lstoria  Rouyn  Mines  i 

tons  a  day,  the  new  mill  will  actu-  an  east-west  direction.  1  have  recently  embarked  on  a  pro-' 

ally  handle  up  to  159  tons  every  24  ,  During  the  latter"  part  of  5ray. '  siirf.Tce  exploration.  Al- ^ 

hour.s  by  reason  of  the  fine  grind  ;  buildings  were  cleaned  and  rrpair.s  ' only  a  few  men  are  at  work  ' 

that  is  possible  through  the  double  :  made  to  put  them  in  shape  for  omi- 1  modest  way,  it  is  expected  , 
rru.sliing  plant.  In  order  to  allow  paney,  and  a  program  of  diamond  ihat  the  creui  v\  ill  he  increased  next 

for  expansion,  spare  has  been  left  drilling  laid  out  to  de-limit  an  ore- 1  fionth  when  operations  will  be  con-  ! 

for  an  additional  unit,  which  will  body  which  had  been  proved  by  miii- 
hring  the  plant  up  to  3i)9  tons  ing  operations  a  few  years  ago.  Holes 
daily,  N’nw  that  the  mill  has  com-  were  spotted  on  a  base  line  p;jrallel- 
menred  full  time  operation,  it  does  '  ling  a.nd  located  at  50-ft.  intervals 

.^o  with  over  four  years  'supply  of  on  each  side  of  the  shaft.  The  re- 
ore  available  in  the  two  mines.  The  .suits  obtained  have  definitely  proved 
effieieney  with  which  operations  1  that  the  above  mentioned  orehodv  is 
underground  have  been  eondueted,  j  lenticular  and  does  not  extend  east 
plaeing  the  mine  in  its  present  ex-  ' 
cellent  condition,  is  a  tribute  to 
the  skill  of  O.  D.  Frith,  th''  enm- 
.  pany's  mine  manager,  his  technical 
■assistants,  and  the  65  men  who  are 
employed  underground. 
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ASTORIA  ROUYN 
BROADENS  WORK 

Developini?  Quartz  Vein  1,000 
Feet  East  of  New  Granada 
iShaft 


tinned  on  a  broader  saile.  ' 

Kecently  blasting  into  an  expo¬ 
sure  .rif  quartz  wa.s  going  forward.  ’ 
This  development  is  located  about 
1.99n  ft.  east  of  (iranada’.s  new  No.  t 
3  sliaft.  The,  management  hope  to 
locate  the  easterly  extension  of  the  ' 


north  showing  and  shear  zone  on 
or  west,  and  shallow  drilling  directly  I  the  neighboring  property.  They  are 
over  it  did  not  cut  similar  ground  to  ;  on  the  line  of  strike  and  have  an 
that  found  on  the  125  ft.  level.  In  excoHent  chance  of  picking  up  a 


one  hole,  169  ft.  west  of  the  shaft, 
gave  values  cf  $6.15  over  19  feet  and 
visible  gold  was  cut  at  different 
depths  in  two  holes  east  of  the  shaft. 

lose  attention  was  directed  to  the 
narrow-  quartz  veins  to  lie  seen  on 
surface  of  this  drilled  area.  One  of 
these,  which  passes  through  the 
shaft,  was  channelled  every  5  feet 
w'herever  outcrops  made  it  possible  I  7 
One  sample  oyer  10  inches  g,ave ! 
.$19  59,  i 

r oinc'dent  w-ith  thi.-  drilling,  the  ■ 
balance  of  the  property  was  cross-' 
sectioned  and  prospected  As  a  re 

- suit  of  thus  w-cirk.  a,  vein  was  dis- | 

Toronto  Bureau  Tha  Financial  Times  closed  on  the  same  Strike  one-half 
ToTonto.  —  McIntyre  Porcupine  mile  to  the  west  of  the  shaft  and! 
Mines.  Ltd.,  for  the  three  months  was  traced  for  290  feet,  showing  a,  ■ 
ended  .Tune  39.  1935,  shows  net  in-  ■width  of  from  2  to  213  feet 
come  after  all  charges  of  $822,113.  a  in  conclusion.  Mr  MarPherson 
decrease  of  $129,621  as  compared  states  that  it,  is  evident  from  the  rc- 
witb  the  corresponding  period  of  last  suits  of  the  drilling  that  the  low- 
year,  w-hen  Income  totalled  $951,734  1  grade  orehodv  found  on  the  '2.5  ft  I 
Earnings  per  share  amount  to  $1  93  level  in  lensv  and  although  it  will 
against  $1  19  in  the  same  period  last  j  ield  low  grade  ore.  Its  extent  is  ■ 

limited  Xherefore.  he  continues, 
the  best  w-av  to  explore  the  prepertv 
would  be  bv  undergruund  workings  ‘ 


McIntyre  earned 

$1.03  IN  QUARTER 

Net  Per  Share  Compares  With 
$1.19  in  Second  Quarter 

of  1934  I 


continuation. 

.'-.part  from  Astorl.a's  strategic  lo¬ 
cation  a.s  related  to  the  Granada 
north  sliowing,  .A.storia  K.ou\ti  Mines 
can  beast  of  some,  promising  veins 
on  fh.eir  own  prupert.v.  In  surface 
wor):  rarriecl  out  .several  years  ago 
•a  quartz  vein  .showing  somo  free 
sold  was  re-.ealcd  in  iwo  trenches. 
At  that  time  it  was  reported  tliat 
tho  vein  had  a  width  of  18  ft.  in  the 
>e  1  trencli  and  a  width  of  24  ft. 
in  the  No,  2.  Values  were  x-ery 
encouraging,  it  w.as  understood, 
-Alvont  959  ft.  wo.=t  of  this  vein  orig-  | 
inal  As'cria  occurrence  is  located.  I 
Tiiam.ond  drilling  carried  out  here  | 
gave  good  encouragement.  : 


We 
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CAN.  MALARTIC 
REPORTS PROGRESS 


year. 

Gross  income  according  to  the  ac¬ 
tual  returns  from  the  Royal  Vapa- 
dian  'Mint  at  Ottawa,  after  deductlen 
of  $195,588  made  on  behalf  cf  the 
Dominion  Gevernment.  totalled  V'.- 
934,896.  a  decrease  of  $17,556  over 


Deal  Terminafed  ; 

Boter  T.  Gr.aham.  in  bis  report, : 
states  that  in  August  last  year,  the, 
company  was  approached  hy  '  ana- 


E.iipect  Crenter  Mill  fTapacity — 
Ju.ne  Oijfp’.tf  Was 


the  $2,952,452  reported  in  1934  Tosis  Bmerprises  T.td  .  who  wished  to  Grom 

inrlnding  development  amounted  to 
$939,922  up  from  $858,566  last  year, 
while  appropriation  for  taxes  was 
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Tnronio.  —  During  the  period 
•Vpril 


MERIDIAN  MINING 
ANNOUNCES  PLAN 

Re-arranging  Financial  Structure 
With  View  of  Reducing  Top- 
Heavy  Capital 

Toronto  Bureau  The  Financial  Times 

Toronto.  Meridian  Mining  Co.. 
Ltd.,  announce  a  plan  f.or  rearrang¬ 
ing  its  fmancial  strurtnre  with  a 
view -to  redticing  the  top-heavy  cap¬ 
italization  and  at  the  same  time 
make'  pn.s.sihle  further  financing 
with  a  view  to  carrjing  out  tlie 
more  rapid  development  declared 
warranted  Ijy  B.  \V.  \V.  McDougall, 
consulting  engineer. 

A  special  meeting  of  shareholders 
called  for  .Inly  25  to  vote  upon  pro¬ 
posal  “that  the  ronipany  consolidate 
and  divide  its  present  share  capital 
issued  and  unissued  into  1,290,090 
shares  of  5oc  ea.cdi  so  that  every  5 
I'f  the  present  shares  shall  con.sti- 
tiite  1  new  59c  share." 

Present  certificates,  it  is  propos¬ 
ed.  shall  he  railed  in  and  ranrelled 
and  new  eertifieates  issued  The  re- 
siilutinn  sets  forth  "that  the  sum  of 
■Oc  he  treated  a.s  having  been  paid 
en  each  new  share  so  issued  to  the 
existing  shareholders."  The  com¬ 
panv  will  reserve  the  right  to  pay 
in  cash  for  any  fractional  shares 
.arising  under  the  division.  A  sec¬ 
ond  resolution  will  be  submitted 


per  ton.  hut  in  this  connection  tlie 
general  manager  states  that  as  prac¬ 
tically  no  development  work  was 
done  during  May  costs  were  low, 
hut  he  expects  the  .original  estimefe 
of  $19  to  he  ample. 

Some  drilling  has  been  done  be¬ 
low  the  375  ft,  level,  and  ilie  vein 
has  been  cut  59  and  19ii  ft.  below 

Expenditure  from  the  inee.rpota 
tion  of  the  eompanv  on  .laniiary  1.3, 
1934.  to  Deremher  31.  1934.  tntnlleii 
$136,473.  the  annual  report  reveals 
Of  this  amount,  development  ex¬ 
penses  a, mounted  to  $128,339  and 
general  expenses  $8,134 

The  company’s  balance  sheet  as  at 
December  31.  1934.  shows  cnr’rept 
assets  of  $56,419.  against  current 
liabilities  of  $95,582  Inventory  is 
valued  at  $98,299  and  fixed  assets 
total  $1,811,663  Deferred  charges 
are  carried  at  $92,725 

The  company  is  capitalized  at  3.- 
999,999  shares  of  *1  par,  all  of 
•which  are  outstanding.  A  total  of 
1.399,994  shares  of  stock  issued  for 
property  are  suhiect  to  a  pooling 
arrangement  which  expires  .Augii.^'t 
1.  1935. 

General  business  presented  .at  the 
meeting  was  routine  in  nature  witli 
all  reports  adopted  and  the  follow¬ 
ing  hoard  of  directors  elected;  .1  I'l. 
Hammell,  E.  Hammell.  A.  h.  Smith. 
Robert  Fennell  and  B.  H.  Biidgeon 
A  hy-law  xvas  approved  changing 
the  head  .office  of  the  company  to 
the  mine  office  at  Pickle  Trow, 


and  Vniir  ,Nn.  10  level  liv  electrical 
railway.  Gre  fmm  the  tjoodennugh 
will,  for  the  time  being,  he  hroiiglit 
to  ihe  null  b\  truck  The  mni- 
menremeni  of  milling  hy  the  Ymir 
Consolidated  mark.s  the  .succe.ssfiil 
outconii'  of  one  of  the  most  husi- 
tiesslike  promotions  in  the  proyinre. 
R.p-oppned  iiy  a  priyatp  pomiiany  in 
1933  aftpr  f:p\prat  vpars  of  intpr 
miftant  oppiation.  tlip  Gnodpnougli 
Atino  \va,5  thp  sppomi  iargo.st  .ship- 
ppi-  to  Tiail  during  19:’, 4  It  was 
d^ppidpd,  pvpniiialli.  to  pon.solidafe 
this  proppity  with  liip  A'mii  Mine. 
whiPh  prodiippd  .sp\pv.al  million  dol¬ 
lars  in  gold  pi  ior  to  1907.  and  for 
the  piiiposp  tiip  prpspiit  pompany 
was  forrnrd  in  ttip  tali  of  l!t|',4 
Piiblip  finariring  was  roinpletpd  hv 
March  of  i'i3.9  and  it  is  a  tiilmte  t(i 
the  operators  and  'o  ilip  sagaritv 
of  the  invp.stois  that,  of  the  $150, 
000  raised,  prarlietiilv  al!  of  it  came 
from  Viiloria.  Vanioutpr  and  Nel¬ 
son  From  that  point  the  aetii.-il 
work  of  hringiiig  t)ie  ronipanv  into 
production  was  cat  tied  luit  with  a 
speed  and  effipjenev  far  stirpa.ssing 
that  of  any  other  rqieration  in  the 
proyinco 

From  March  to  Itilv.  Hie  com 
pany  constriicipd  six  miles  of  ex- 
ppllent  aiiioiiiohilp  road  on  the  pro¬ 
perty,  recoiulitioiied  tlie  A'mir  Mine 
and  roust riicipil  and  placed  into 
operation  tlie  elcefrical  railway. 

Speedv  Iieu'lopnipiit 

The  power  lines  of  the  Vest  Koot¬ 
enay  Bower  .t  Liglit  Coni|inny  were 
brought  in  and  transformers  and 


iup  $22.8.34  to  $189,135.  Depreciation 
roncrefeijp  $83,725  against  $75,859 

making  total  costs  $1,212,782,  or  an 
increase  of  $112,965  over  the  same 
period  a  year  ago,  leaving  the  afore- i fjj-st 
mentioned  profit. 

A  comparative  table  for  the  first 
quarter  ending  .Tune  39,  1935  and 

the  same  period  a  year  ago,  is  as 
follow.s: — 

Quxrl-r  Quarter 
End  7'ine  End  June 

in.  rail 


Tune  39.  ronsfrijp- 

undertake  the  development  of  the  tion  work  on  the  mill  and  equiptnent 
property.  An  agreement  xvas  made  necessary  for  production  was  com- 
with  them  whereby  they  purolri.-ed  pleted,  arrording  to  the  quartprly 
69,099  shares  of  th?  capital  sto  k  at  report,  of  Canadian  Malartic  Gold 
15  cents  per  share  and  oluahied  op-|Mincs.  rcln.-scd  to  shareholders,  over 
tions  to  purchase  additional  share.?  the  signature  of  H.  Whittingham. 
at  various  price?  However,  th 
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ing  this  period  the  mill  treated  22,- 
488  ton.s  of  ore. 


[  ir 

I 

!  Apprrip. 
j  Depr^c. 


Earn  per 


ption  expired  October  15,  and 
not  being  exercised,  the  deal  was  ter¬ 
minated.  The  director.-,  he  state,). 

are  of  the  opinion  that  a  rnn.«id?.r-  . . 

able  amount  of  money  was  rt, mired  tjuu  period 
to  open  up  the  properly  and  they 
feel  that  they  are  justified  at  this 
time,  in  undertaking  further  work  at 
the  property  with  the,  relatively  lim¬ 
ited  funds  axailable 

The  company's  ha  lance  sheet 
December  31.  1934.  attached  to  the 
report,  .show.-  current  a.isets  of  .'5-12,- 
84-1.  the  chief  item  being  ea.sh  of  .?  t2.- 
518,  while  current  liabilities  stand 
at  $928  Fixcii  asets.  including  min¬ 
ing  properties,  luiildings  and  cqiiip- 
ual  vrr-ipts  from  the  pient.  totals  $28,599  wililc  cx)ilora t ion 

_  and  maintenance  ch.argcs  are  $8. 74*'. 

General  expenses  inand  at  $2.2ul. 

The  stHtement  of  reiTipt.s  and  dis¬ 
bursements  fr,  ni  May,  1934,  to  De- 
eemher.  19:.14.  shows  receipts  of  $56,- 
179,  consisting  of  the  jiroreed.s  from 
the  sale  of  Silu.ouS  shnr-'s  amounting 
to  $9,995  and  from  Graham  Bou.'iquet 
Mining  Corp .  $47,174  Dishurse- 


tn  1114 
•$2  n?4.«a6  $2.nsz.4S2 
SC). 422 

ISS.Ct’  166,301 

R3.723  75,830 

$1,2  1  2,782  $1,100,718 

$  822.1  1  3  $  051,734 

$1.03  $11? 


secretary.  The  mil!  w-as  put  into  i 
operation  on  April  26.  at  a  rate  of 
199-totis  daily  and  graduaih-  stenped  , 
up  to  an  average  of  ijs-tons  dailv  i 
during  the  month  of  .Tune,  During  ; 

total  of  8, .569  tons  of  ■ 
ore  were  treated  with  an  average  , 
grade  of  .236  ozs.  xvitli  the  gold  and 
silver  recovered  ns  hiillion  amount¬ 
ing  to  .$52,524.  lEstimated  in  part). 
..jj.  The  plant  i.s  operating  satisfactorily. 

'  the  rep,irt  continue.^  - 

lion  91. 
in  eann 


with  eytrac- 


matPd  opera  I  in 
G .  Ponie  further  increase  ,  from  -j-a 

tv  over  the  .lutie  figure  i.-  P?f>ed. 


Matachewan  Consol.  Income  1 
Up  Sharply  In  2n.d  Quarter  i 

From  12,298  tons  of  ore  milled  in 
the  second  iiuarter  of  1935  Matnche- 
wan  Consoliilafed  Mines  report  a  net 
income  of  .$99,656  comp, a  red  with  $59.- 
219  produced  from  19,265  tens  in  the 
previous  three  months  Cnjits  were, 
sharply  higher  at  $61,856,  and  esti- 
profif  was  up  at 
In  tJie  preceding 


Quebec  Gold  Holds  932,410 
Sbare.s  Viccur  Gold  Mines 


Toronto  Rurefl'i  The  Finanrlal  Time- 

Toronto, — Quebec  Gold  Belt  Mines 
t,imltcd  report.s  holding  932,410 
shares  of  Vicoiir  Gold  Mines.  Ltd., 
written  in  assets  at  $212,747,  ac¬ 
cording  to  the  annual  st.atement  for 
the  period  ending  May  31.  1935.  In 
addition  they  hax-e  cash  to  the  ex- 
tonf  of  $7,417.  The  company  has 
onlv  897.88,5  shares  issued  out  of  Its 
authorized  capital  of  2.000.999 
shares  Accounts  payable  are  $1.- 
923  Fp  to  the  end  of  the  period, 
the  eompan.v  records  a  deficit 
against  operations  of  $5,333  of  which 
$3,364  has  been  spent  in  the  17 
month  period  to  May  31  last.  The 
annual  meeting  of  the  company  ■will 
he  held  nf  Fort  Erie.  Ont..  on  .Inly 
31st 

Quebec  Gold  Belt  merged  the  for 


antivpated. 

I'nderground  work  consisted  of  | 
finishing  and  eriuippjng  the  new  j 
P'',)diif''ion  sliaft  and  preparation  for 
lire  exfraition.  Skip  pockets  and 
ore  passes  were  eoinpleted.  .-After 
.st'iping,  the  bulk  of  the  ore  flows  ! 
hy  gravity  direct  to  the  skip  loading 
sliiite.  .Mine  production  canie  81%  ! 
from  the  1st  .  2'id.  and  3rd.  levcLs  on 
the  .sotuh  ore  body  and  19%  from  the 
assoei.at-d  hanging  wail  ore  'nody  on 
the  third  level.  Th‘=>  ore  milled  from  ! 


Earnings  figure.?  rnmpave  as  fol- 


lows:  — 

Quarter 

r.ndini- 

March 

lime 

31.  t'>33 

30.  143  5 

T'Nns  of  Milled 

3  7,875 

N»*t  Income  .... 

$273. ^S7a 

$28  1,422 

D**v.  and  Oper.  Co^ts 

222.201 

224,03  7 

Oper.  Urofit 

S  53,473 

$  57.3  34 

Non-Oper.  Rev 

0.9  2‘) 

7.721 

E*;t,  Total  Profit. 

$  60.402 

$  65.105 

N.  B.  -  In  the  ebov 

e  fijiures 

no  allow- 

nnce  has  beun  ludde  f' 

ar  Ta.xes, 

Deprecia  - 

lion  or  Dclerred  Deve 

lopment . 

maintenanee  charges  of  $8,449. 
company  is  capitalized  at  3.99i‘ 
shares  of  $1  par.  of  which  i,'a6' 
shares  are  issued 


Financial  Arrcuigementj 


B.  United  Mill  VVil! 

Bp  Ready  at  Early  Date 


First  History  of  Canadian  Mineral 
Exploration  Replete  With  Romance 


All  c'anadians  xrho  are  Interested 
in  the  development  of  the  mineral 
resources  of  the  Dominion  will  find 
much  of  interest  in  a.  new  bonk  that 
is  just  off  the  press.  "Mine-Finders, 
The  History  and  Romance  nf  Fan- 
adian  Mineral  Diseoveries."  hy  B.  F 
Townsley.  Never  before  has  tlie 
complete  liistory  of  t’anadian  jirns- 
pccting  and  mine  development  been 
attempted  but  the  value  nf  "Mine- 
Finders"  is  not  unique  in  this  alone. 

Mr.  Townsley  has  achieved  a  Mend 
of  actual  history  and  romance  that 
makes  not  only  a  readable  hut  a  val¬ 
uable  booii.  He  starts  with  the  ex¬ 
plorations  of  the  early  navigators, 
who  found  In  Canada  a  strange  new 
land,  and  continues  ihe  story  of 
mineral  exploration  and  dcyelnp- 
ment  down  to  the  present  time.  The 
history  of  each  province  is  treated 
separatci.v  and  across  the  pages 
march  not  only  tlie  explorers  of 
long  ago  hut  the  forgotten  prospec¬ 
tors  who  left  their  mark  in  new 
mining  fields  and  fhetr  more  fortu¬ 
nate  associates  who  reaped  their 
full  rex5-ard. 

While  this  book  traces  the  early 
history  of  exploration  for  minerals 


mer  Richfield  Copper  Sx-ndicate  ,  j,.^„  plant  at  an  early  date.  The  mill 
and  units  have  been  exchangeable  3^,^  plant  site  has  alrcndv  been  sur- 

veveri  at  the  mine,  and  ronstruetion 


on  the  basis  of  259  shares  per  unit. 
The  company  optioned  the  Vicour 
propertv  to  Teck  Hughes  Gold 
Mines  When  they  w-ere  dropped  they 
were  taken  up  hy  .4nglo-Hurontan 
which  Is  now  developing  the  prop¬ 
erty. 

The  report  makes  no  mention  of 
the  development  progress  at  the  Vi- 
e.oiir  property  under  Anglo-Huron- 
ian  l43st  rejxirts  adx'lsed  that  im¬ 
portant  results  had  been  obtained 
on  the  first  level  in  xvorklng  west- 
w.ard. 


ments  lota!  $13,661.  the  main  item  of  thrt  v.arioii.s  soetion.e  closely  cheeks  ;  jj  ,  ««.  f-  • 

which  is  credited  to  exploration  and  tho  grad,-’  as  enlculatod  from  these  ;  rlOrSCSnCS  IVlinCS  N^Onipl6t6 

The  ore  Mork.s  wliiob  are  soniexyh.at 
i.i!99  niio\e  the  average  cr.-ulo  of  the  ore 
1,995  i-pcp,-yp.s  as  a  whole. 

■  -fon.'-truetion  is  jiroceeding  on  the 
water  supply  storac*’,  fire  protection, 
mine  dr.v,  .steel  sharpening  shop  and 
power  bouse  at  No.  1  sliaft.  The 
various  ftietors  involved  in  increas¬ 
ing  the  output  of  the  operations  are 
iieing  studied  and  definite  data  is 
being  seeiired  on  which  ,anv  addition 
wiil  he  hn.sed. 

The  road  c,-irinoeting  the  mine  road 
with  I'iip  main  road  is  now  under 
eonstruot  ion  hy  the  (jiiehec  Govern- 
■nplete  miil-  tnent.  c,i.-,f.s  are  not  yet  represen¬ 
tative  and  their  piihlioation  at  this 
time  woiiid  be  mi.^Iertding.  the  report 
slates.  The  company  is  enmpieting 
eons'nietinn  rjijt  of  earnings. 


Toronto  B'treau  The  Financial  Times 
Toronto.-  Officials  of  1  •.  B.  Fniied 
have  been  engaged  iu  eomiikting 
plans  and  specifications  for  the  mill 
at  the  Centennial  Aline,  and  indica¬ 
tions  are  that  the  order  will  he  de¬ 
finite!  v  placed  for 


Beatlie  Gold  Revenue 


make  his  history  not  only  c.omnlete 
hut  accurate.  Bui.  \  idle  he  has 
made  ii"  emieessiotis  to  aeeiiraey. 
he  has  xvriiteii  m.'-  i.i-ts  with  full 
feeling  for  tlie  niina  nee  that  lie.s 
heliiiid  Ihe  work  of  Iiardy  prospec¬ 
tors  atid  eiigiiu'er.:  in  wiestiiig  s,>- 
erets  from  tiie  e;ii  til’s  crust.  Dates 
ami  figiire.s  a  re  not  larking  hut  they 
go  unnolieed  as  llii>  st.-uy  unfolds 
of  how  tile  tiivkel-eoiiper  ores  of  the 
Siidtuiry  B.isin  were  di.seinereil  and 
opened  ii)):  Imw  niher  Canadian 
mines  xvere  found  a  ml  finaneed. 

Adding  to  tlie  attraction  of  tlie 
hook  aro  the  hliick  and  wliite  illus¬ 
trations  by  Fx  ,111  Macdonald,  as  pro¬ 
fuse  ns  they  are  appriquiale  to  the 
nature,  of  the  maiinseript.  It  is  to 
he  regretted  that  tiie  author  did  not 

include  a  eomplete  index  of  men  ^,3  estimat- 

nnoiHsi  in  bpforv  I ^  * 

ed  oponitint;  prottt 


Coniaurum  Had  Net  Income 
Of  $281,421  in  Quarter 

Coniaurum  Mines  Alines  reports  a 
net  income  of  $281,421  from  37,875 
tons  of  ore  milled  for  the  second 
quarter  of  1935.  This  is  about  a 
$6.99,1  itu'iease  ox-er  the  first  three 
months  Dexelopmenf  and  operat¬ 


ed  operating  )irofit  of  $131,763.  .After 
adding  iion-oiierating  revenue  of  $1,- 
679,  toi.al  revenue  stood  :tl  $133,442. 

Comparativo  estimated  earnings 
fidloxv;  — 

3  Month-  3  Months 
End.  \Drch  End,  J 


and  mines  mentiom'd  in  Ids  hstor 
hut  tlds  oversight  ctinnot  detract 
from  the  merit  of  the  xvork  or  its 
x-aliie  to  students  ,of  C;inndian  his¬ 
tory  and  to  stiideiiis  r.,f  Camulinn 
mining  seeiirilies  I’o  tlie  latter,  the 
honk  is  of  peculiar  interest  in  that  it 
gives  the  haeltgroiind  of  many  per- 
somlities  of  tiie  pre.-icni  time.  Since 
the  nmagement  of  I'amdian  mines 


in  (  anada,  the  real  riex’elopnient  of  j  max'  he  jn.-t  as  important  to  inves- 


f  anada’s  mineral  xvealth  is  almost 
current  history.  The  sr,'’ater  part  of 
the  hook  therefore  deals  xvl»h  mines 
and  mining  personalities  that  are 
contemporaneous.  The  author  ha? 
spent  several  years  in  travellins 


tors  ns  tiie  actual  udnrral  resour¬ 
ces  of  the  properties,  investors  may 
find  profit  as  xveil  as  enioymont  in 
this  book 

" Aline-Finders"  is  priced  at  .$3 
and  is  distributed  hx-  Afa.cdonald 


throughout  Canada  -atxd  int.erviexe- 1  Galleries.  26  Grenville  street,  Tor- 
mg  prmelpalB  concerned  iu  order  to  onto. 


of  $57,384  up 
from  $5  ",.473  in  the  prex  ions  period. 
Non- opera  ting  revenue  of  ^  $7,721, 
brought  total  profit  to  $6.5,195. 
Fomparative  earnings  folloxv: 


T.->pe  Olrf*  Milled 
Net  Inrrm-  trom 
McMlf  Produced  . 
ne''nlopn--nl  -  «nd 
Opera  I  Co«l-  in- 
rluHinp  Expandi- 


3  Month* 
End  March 
3  1.  1)35 
16.265 


3  Months 
F nd.  June 
30, 1035 
12,298 


$  54.219  $  90,656 


N'c 


inc  to 


ss.o 


E«limnl<‘d  Operating 

.  Prefit .  »  5  ’  ’ 

N  g  —  In  the  abox-e  fii?ur-r 
anee  h,a«  been  made  for  Tares, 
tio.n  or  Deferred  Developmrri 


61,856 


.  $  28.801 
no  allow. 
Deprecia- 


is  propn.sed  1.0  commence  at  once,  in 
order  that  it  may  he  rcadv  to  re-  | 
reive  tlio  milling  machinery  upon 
delivery.  It  is  estimated  that  ali 
machinery  can  he.  landed  at  the  mine  1 
xvithin  about  five  xveeks,  ready  for  | 
installation. 

Tgist  xveek’s  report  from  the  mine 
superintendent  indicated  that  .a 
depth  of  225  ft,  had  tieen  reached 
ion  No.  3  sha.ft.  and  he  indicated  that  . 

I  the  ohjeefive  of  259  ft.  xvoiild  he 
I  reached  hy  the  end  of  the  current 
!  xx-eek.  It  is  the  company’s  intention 
j  to  start  drifting  xx’itii  a  view  to  ,- 
! opening  up  the  ore  bodies  at  that  ’ 

!  level.  Tn  hi.?  report  the  mine  sit- ) 

I  penntendent  further  states  that  at  a 
depth  of  226  fr.  a  nexv  vein  xvas  rn-  | 

!  countered,  being  heavily  mineraliz-’ 

I  ed,  and  xvhicli  at  that  depth  had  a 
!  width  of  ovi|i'  8  ft. 

McNeely  Red  Lake  Is 

In  Comfortable  Position  ^ 

Toronto  Bureau  The  Financial  Times 

Toronto.  The  animal  rcp'trt.  of  i 
AIcNeely  Red  G-ike  Holdings.  I  td..  | 
shoxvs  the  company  to  he  in  a  eom-  j 
fortahle  position.  As  at  Deeem- 
her  31.  1934,  eash  amounted  to  .$16,-  | 

376  against  total  eiinent  liabilities! 

of  $218.  The  company  oxx-u.?  1.694.- [  ASIIfl’A'  GCiTD  OrTPl'T 

9981  shares  of  Alartin  McN’eelx- Alines  Toronto.-— .Time  produetion  at  the 

Limited  and  6d0,090  shares  nf  Ale  !  Ashley  Gold  Al'ne?  xvas  807  ozs.  gold 
Kenzie  Red  T,ake  Gold  Alines,  these  and  115  ozs.  silver  from  the  mill- 
being  carried  in  assets  at  a.  total  ing  of  3.596  t,->n.?  of  ore.  A'alue  of 
x-alue  of  only  $2,  During  193-3  some  |  production  xvas  •$2S,-t29.  For  the 
further  surface  work  xvas  made  on  first  six  months  of  the  current  year 
the  companys  Slate  Bay  group  of  ■  gold  production  am.ounted  to  5,899 
claims  at  Red  LaJie  but  this  ■was  not  |  02s.,  and  silver  to  the  extent  of  881 
conclusive  as  to  values.  ozs.  having  a  value  of  $208,874.  Dur- 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  Horseshoe  Alines,  Ltd., 
holdings  of  xvhicli  coinpri.se  some 
249  acres  in  tlie  I^ke  of  the  Woods 
area  has  consummated  a  financial 
arrangement  xvherehy  sufiicicnr 
funds  xvill  he  forthcoming  to  thor¬ 
oughly  develop  the  properly.  The 
Finaneial  Times  learns  from  official 
sources.  Details  of  the  deal  are 
not  available  at  this  time,  but  an 
official  .statement  is  anticipated  in 
the  near  future. 

Previous  xvork  performed  on  the 
property  included  the  sinking  of  a 
txvo-compartuient  shaft  to  a  depth 
of  565  feet,  xvhere  nine  lex-els  xvere 
opened  up  on  xvhich  approximately 
4.990  feet  of  diamond  drilling  xvas 
done.  Tn  1933,  the  xvinze  xvas  put 
doxvn  to  70o  ft.  and  lateral  xvork 

Hijrher  In  Second  Quarter  6.0  ft.  homon. 

The  propertx'  is  equipped  xvith  a. 
‘  %  i  complete  mining  plant  sufficient  for 

Tn  The  second  quarter  of  1935  i  rtevelopment  to  The  1.999  ft.  level 
BGiitie  Gold  Aiine.?  milled  99,299  tons  and  a  mill  building  sufficiently  large 
of  ore  from  which  an  income  of  $369,- ,  ,r,  house  a  399-tou  mill  and  recov- 
Sn.x  was  rei  eiypd.  This  compares .  svstem.  All  other  buildings, 
with  $36  ,.':8|  fmm  98.9(19  tons  milled  '  f;„‘ph  as  camps,  assav  office  and  ma¬ 
in  the  iimvions  qiiarier.  Expenses  |  shop.' etc,,  are  fully  equip- 

ahportied  .$23,8.9(2,  leaving  an  estimat-  : 


on.s  of 

Drr  Millrd 

3’.  1033 
98.000 

30.  1935 
99.200 

ot  In 

MetaN 
(pnrtl' 
due 

Pmelf  e 

rome  from 

Preiriured 

*  r'.M’"PerI. 
to  d-*la\'.’d 

r  ret  11  '•r’l «  1 

$t65,2S| 

$369,805 

ev,.  Op. 
Curr.’ 

!’••  and  .Mher 

I  VJ..  .  .  . 

254.138 

738.(1  42 

.  Ope 

r.  JVchfit  ,  , 

$1  12.1  43 

$13  1.763 

.in  -Ope 

r.  Rev.  .  . 

857 

1.679 

N  B 

In  the  abo 

$  1  I  2.0Q9 

ve  figures 

5133.442 

no  allow- 

're  has 

been  | 

’^r  1  axes. 

Deprecia  ; 

an  or 

1  'eterre-i  1  Vv' 

<  Ippmen* , 

ORE  RErElTTS  .VT  TR.tlL 

Ore  receipts  in  tons,  at  the  Con- 
:  solidated  Alining  and  Smelting 
Fompany’s  Trail  smelter  for  the 
period  from  ,Tuly  8,  to  .Tuly  14.  as 
!  compared  xvith  the  corresponding 
period  of  last  year  folloxv: 

1935.  1934. 

!  Comanx-’*  mines  ....  9.13  7  7,516 

Other  mines  ....!«  1.07  5  1.72  1 

Total .  10,210  9.237 

TTip  aggregate  receipts  for  the  per¬ 
iod  from  .Taniiary  1  to  July  14,  offers 
the  folloxving  comparisons  xx’ith  the 


Company'; 
Other  mir 


Total 


1935.  1934. 

259,143  228.1  59 

38,463  46.499 

297,606  274,658 


aUEBEC  BETTER  OETPET  EP 

The  production  of  creamery  butter 
during  the  first  half  of  the  year  in 
Quebec  province  amounted  to  25.103.- 
100  pounds,  as  compared  xt-ith  34.2S8,- 
394  pounds  in  the  first  six  months  of 
1934  —  a  gain  of  3.4%.  The  June 
production  am.ounted  to  12.100  980 
pounds,  compared  with  11,673,761 
pounds  —  an  increase  of  3.7%. 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


va!ii(«s  over  presletenUy  g-opri  -n-ldth!! 
varying  !ip  to  hefter  than  20  ft  A 


12.i  and  2.in-ft  horizons  The  main 
vein  in  the  property  was  rut  at  a 


annual  meeting  held 


AI  STI.Y  noi-YX.  —  A  rrew  of  22  I  Mines.  Ltd.,  according  to  an  v”  o'ver'’inl'.'ro  i 

-n  .,e  Af  M  r,  i  v=...(v-a  M  w  Morrin<r.  '^e  piopertA  M  a  .a  o\ei-insiirPd 


D  I  f  I  D  D  0  ^  D  A  HA  ■  DKXTOXI A  —  Criticism  of  fhe  con- 

iinlLL  rKUbAAlTl  :  nn^  Hil  Fii-igyffi 

AT  ARDEEN  GOLD  ^  unu  uii  ijriejs 

■'  "  *■  I  I  ■  1 1  I  ■  ■  ■  ■  j?ary.  Mr.  Hfll  df^rlarod  tuo  f#'\^ 

AinW  IINnPRWAV  AI-STIX  noi-YX.  _  A  crew  of  22 1  Mine-s.  Ltd.,  according  to  an  official 

llUfV  Ulll/Ll  A  If /l  I  direction  of  M.  B.  n.  !  report  recelyed  from  H  M'  Morrlng-  an^  p^cess  pieniinms  were 

Aivrii  .  .Jordon,  mining  engineer  and  presi- '  ton.  field  manager  in  charge  of  .-.p-  Turned  In-  sn  ^ 

dent  of  Austin  Roiiyn  Oold  Mines.  ,  eratlon.s.  Three  discoveries  have  ,:p 

PvoaonI  Finanrirnr  AlTangrmcnt.S  ru.shing  shaft  sinking  opera-  been  made  to  date.  On  claim  6.  a  ^  ; _ 

Lresem  rinancin^  /Arrangcrncui.-.  company's  property  in  i  100-ft.  zone  of  porphyry  fractured  in- 

Dcsisrnea  to  Regain  Pro-  I  tho  noii>  n  spotion  of  Qiicbrc,  and  at  tonsively  has  been  tmcrd  for  a  lencrth  I  H  o  I,  L  1  <•  K  fl  ro\SOI,in.4TKn 

1  .•  projjont  timo  work  is  procf>edinfir ,  of  ovor  .^00  ft  .  while  on  claim  5  a  has  declared  a  leRular 

QUCllVC  ^  depth  of  about  PO  ft.,  nearing  ■  quartz  vein  with  an  average  width  of  dividend  of  dc  per  sharo.  payable 

. . —  The  immediate  ohject^^■e  of  i.'?5  ft..  12  ft.  has  been  traced  fi'r  700  ft.  i  holder^s  of  record  July 

1C  n  If  1  V  rot  TlPPm  uhere  lateral  work  will  be  started  claim  No.  1.  an  Iron  formation  with  ,  ‘‘bis  marks  a  continuation  of  fhe 

r  C-l.  .  develop  the  indicated  ore  body.  t  porphyry  has  been  traced  for  400  ft.  *  dividend  policy  which  has  been  in 

.Vddilional  machinery  has  been*  it  is  stated  thaf  this  formation  will  force  most  of  this  year,  when  bonu- 
Toronto  Bureau  The  Finarcial  Times  |  purcha.^ed.  including  a  10.000  gal.  bear  further  exploration  dhter  zones  have  l>ecn  rare.  Kast  >  ear.  the 

T/xs-cvrit-.  MnrLinfr  rociimnt’on  of  tank.  Which  Will  he  shipped  to  have  not  as  yet  been  prospected  but  opposite  was  Bonuses  <’ame 

Toronto.— Mat  kin.2  t  rsumpt.on  on  and  aro  stated  to  be  very  attractive.  U.  regularly.  that  the  mere  c>c  a 


.shaft  sinkng  program  to  test  vein  depth  of  205  ft  m  the  .shaft  and  a 
conditions  at  depth  is  projected  later  .sample  of  100  rounds  taken  down  fhe 
in  the  season  vein  for  S  ft  was  assayed  with  an 

-  ai  erage  value  of  8.1  oz.  of  gold  across 

DF.XTOXIA  —  Criticism  of  fhs  con-  inchp.s.  A  short  .-ros.scut  to  thP 
duct  of  affairs  of  tlip  Dcntonla  Minp.s,  ''f!"  'hp  spcond  IpvpI  us  to  bp  i 
Ltd  .  and  its  prosidPnt,  N'plson  S  I  dnvpn.  following  which  latpral  dp- 
Smlth.  of  Olds.  Alta  .  was  niadp  at  the  i  'PlopniPnt  Is  to  hp  carrlrd  out  on  thp  I 


is  iindpr.stood 


Calgary  hv  C.porgp  M.  Bell,  of  Cal-  company  is  amply  financpd  for 

gary.  Air.  BpII  dpciarpd  t.'o  fpw  «'*  oppiations 


niPP,  under  the  direction  of  M.  B.  n.  !  report  received  from  H  M'  Jlorring-  .  '  mpniuims  wen 

'Jordon,  mining  pngineer  and  presi- '  ton.  field  manager  in  charge  of  op-  j  Vt..'.<mHh  nnri  ih 

dent  of  .Austin  Roiiyn  Oold  Mines.  ,  eratlons.  Three  discoveries  have  .p-pie  terl 

Ltd  .  Is  rushing  sh.ift  sinking  opera-  been  made  to  date.  On  claim  6.  a  "  ; _ 

tions  at  the  company's  property  in  !  lOO-ft.  zone  of  porphyry  fractured  in- 

the  Rouj  n  section  of  Quebec,  and  at  tensively  has  been  traced  for  a  length  H  O  I,  I,  1  X  (J  K  II  COXSt 
the  pre.sont  time  work  is  proceeding ,  of  over  300  ft  .  while  on  claim  a  a  *'*^l^*’  3IIXKS  has  declared 
at  a  depth  of  about  PO  ft.,  nearing  ■  quartz  vein  with  an  average  width  of  dividend  of  .Ac  per  share 
the  iminedinlp  ohiecti.e  of  13, A  ft.,  12  ft.  has  been  traced  for  TOO  ft.  On  Ausmst  12  to  holders  of  r 


about  PO  ft.,  nearing  '  quartz  vein  with  an  average  width  of  I  dividend  of  Ac  per  .« 
ohjccti.-p  of  13A  ft.,  13  ft.  has  been  traced  for  TOO  ft.  On  !  holders 


H  o  1, 1, 1  X  (J  K  II  roxsoi.in ATKn 

IJOLD  3IIXKS  has  declared  a  regular 
dividend  of  Ac  per  share.  pay.able 
■August  12  to  holders  of  record  .Iiilv 


r-insurP(i  '  RK.XO  IJOLI) — AA'  A.  tftutton.  score-  ^  r 

not  re-  '  tary-treasurer  of  Reno  (Jold  Mines, 
diiectors  K^i'ps  flat  contradiction  to  rumours  3IIXIX(J 
I'cing  circulated  that  the  Reno  divl- 
liend  Is  endangered,  according  l-o  ad-  niiriT. ATIOX 
IflATY'n  'ices  from  the  coast.  Tlie  rumours 
,*  !  i”  ''  without  foundation.  he  slates,  .%TTKSTS  IT9 

.  ^  !  giving  assurance  that  the  company  ~ 

ord  ■  liilv  I  '‘"'P''*  l  apilal  over  ami  almve  4|-TnoniTV 
‘  2  „  dividend  requirements.  Pespite  many  - - 


Interested  in  Mining? 

For  20  yenrs  Ilie  editorinl  staff  of  The  Xorthern 
Allner  has  mnintuinrd  close  contact  with  all 
I'nnadliin  mines  and  fields.  This  rich  experience 
of  men  and  mines  permits  It  to  accurately  Inter¬ 
pret  week  to  week  developme-nts.  Read  by  all 
,  executives  and  lending  shareholders,  no  Investor 

L,.AnnFXT  tui,  afford  to  be  without  the 


NORTHERN  MINER 


uhere  Lateral  work  will  be  started  claim  No.  1.  an  Iron  formation  with  ,  T^his  marks  a  continuatiiMi  of  fhe  luinours  to  acaouiit  for 

to  develop  the  indicated  ore  body.  i  porphyry  has  been  traced  for  4Pn  ft.  [  dividend  policy  w  hich  has  been  '''  j  |i,p  selling  of  Reno  on  fhe  Street  for 

Additional  machinery  has  been  lit  l.s  stated  thaf  this  formation  "’HI  |  *’**,'■_ tbe  past  few  days,  we  can  find  noth-  I 

I  purcha.sed.  including  a  IP.PPO  gal 


‘  ‘  . ,  '  ‘  ,,  I  I  lie  property  at  an  earlv  date,  and  are  stated  to  he  very  aiiracnve.  ”■  i  ,  -  , 

dpvblopnicnt  on  thp  oldest  gold  dlS-  Uhp  water  system  from  the  lake  has  AAV  Norrington  and  ,T  S  Scott,  geolo- j  share  were  the  oddity, 
rovpry  in  nortliwosiprn  Alnmrio.  the  been  completed.  .All  camp  buildings  gist,  recommend  an  intensive  program  I 
former  Huronuin  mine,  a  contract  | p'^"'  completed  and  .supplies  ship-  of  further  surface  work  and  a  con- 


It  l.s  stated  thaf  this  formation  win  noi.-  uuim  oi  nn.-  .>cai. 

hear  further  explor.atlon  Phter  zones  ses  have  been  rare.  Last  >eai.  the  |  ,  niinewise  from  ('fflcials  to  ac- 
have  not  as  yet  been  prospected  hut  opposite  was  the  case.  Bonuses  came  ^  liquidatioii  Purr^nt 

are  stated  to  be  very  attractive.  H.  -'p  regiitarlA.  that  the  mere  ..<  a,  warnings  are  con.siderahl v  more  tliaii 
AA-.  Norrington  and  ,T  S  Scott,  geolo-  share  were  the  oddity.  ;  civeriiTg  dividend  requirements.  New 


[  progre.ssing  east  and  south  toward.s  nm  •  •  nAfll7%l 

vein  material  located  at  surface  and  [  XI  n  Mg  I  lllun  |/■I|IYIU 
I  xplorcd  h\'  diamoiul  urilling  and  a  |  ^  A  IB  VaI  v  wl  v/a  ll  V  W  B 
long  tunnel  at  the  Tihlemonf  Island 


1  V  ,  •  c  j  ..a  I..1 1 1 -r f  ■  I'cd  In  for  the  current  season. 
ha?  hprn  lot  for  ritaniond  drilhngat  ;  _ 

Ardppn  Gold  Mine?,  T.id.,  nioi  P  i  c-  |  ai'iiiixa  aiixks  —  That,  the  T.ake  bkar 
ccntlv  known  a.?  tho  M..1?S  Mine.  |  Athabasca  gold  country  of  the  north-  nil'31  — 

A  contrarf  Ins  hppn  let  to  thP  I  scene  of  extensive  work,  is  one  tng  the  ol 

^.A  ronuapT  in?  <hP  show-places  of  the  north,  is  Radium.  I 

Sudblll  A  Ili.aniond  I  lllltn^  to.  fit  ;  -.po  summarized  advice  Just  brought  '  ad\’ance  o 
r,,u''WI  ft.  rf  dvillinc  to  ho  I'ndp'.'takon  I'ack  h,v  .I,  ,I.  Byrne,  head  of  Athona  er  level  I 


ATIIUX.A  XIIXKS  —  That,  the  T.ake 
.Athabasca  gold  country  of  the  north- 


tlnuatlon  of  prospecting. 


BKAR  KXPl.OR.ATIOX  AXP  R  A- 
nil'31  —  .According  to  report  reach- 


one  tng  the  office  of  Bear  Kxploratlon  * 


H03IK  IJOI.I)  3IIXIX(}  —  The  an¬ 
nual  general  meefing  of  shareholders 
of  Home  IJold  Mining  t'o  .  Ltd  .  will 
he  held  In  A'aiieouver  July  22.  accord¬ 
ing  to  an  official  announcement  'I’lie 
mill  Is  reported  to  he  operating 


is  being  .steadily  added  to  '  t he  :  pinrcriy  where  the 


'f  the  show-places  of  the  north.  Is  Radium,  from  manager  Treloar.  the  I  steadily,  and  producing  one 


ized  advice  Just  hrougln  '  ad vance  on  t he  dri f t  on  the  ne w  to  w-  |  concent  rates  per  located 


i-  TP  ff.  and  the  last  stated  to  average  $1.''.20  p^r  ton.  and 


fri-'m  thP  lowest,  level  in  the  niineat  ''i''''s  tformerlj 
f,  Minesl.  which  i? 

•i-  !  in  fhe  area.  .At 

rollowina  n  lone  period  o,  neco-  l  ,,ver  2'1  diamond  driti  hol« 


Mines  (formerly  (Ireat  Bear  Lake  three  faces  In  the  work  return  assays  *  b4>'  Uecoveiy  is  arproxima- 

Minesl.  which  is  a  leading  operation  of  isn  ozs  silver  across  10  In.  and  tely  2ne-,.  An  examiiia  tvui  of  t  he  mi  It 

in  fhe  area.  Athona  now  has  placed  202  ozs.  sliver  across  14  In  Mill  and  mine  has  been  made  by  an  mde- 

over  20  diamond  dritI  holes  on  its  building  construction  Is  rapldlv  ad-  pendent  mining  engineer  and  it  is  ex- 


tl,2tion,  K'th  .2?  to  eapil.Tl  sintettire  !  properties,  and  results  justify  order-  vanring,  and  arrival  of  fhe  crusher  is  ’''"P'^rt  wit  he  before  sliare- 

of  the  rompany  and  f.nancing  I'f  i  a  tonipieie  mining  plant.  This  is  awaited,  this  now  being  en  route.  holders  at  the  annual  in  tug. 

any  new  attempt  on  the  .Ardoen,  i''b  i  a  1  on g”w ini'* 'some  500  t'ons  ruRi.KAS  fatruta. —  rontinued  V/*'.'*.’. 


already  increaserl  ore  reserves  r\-hile 
the  company  has  a  suhstant'ial  cash 
balance  after  all  chargc.s,  including 
taxes  due  in  the  Fall. 

STRAAY  I.AKK  IIK.AFH  IJHMI  2IIX- 
I\<J  I'tl.,  nhit'h.  as  reported.  iia.s 
located  the  vein  on  fhe  30ii-fi  level  of 
its  property  near  Kmo.  had  previously 
carried  out  a  campaign  of  surface  ' 
exjilora t ion.  and  lateral  develojunent  : 
on  the  lOO-ft.  horizon  where  some  i 
I.AO  ft,  of  drifting  was  completed. 
Tins  exploration  opened  up  two  ore' 
lengths,  one  of  200  ft  nlilch  aver- 


'  coinpartnient  vertical  shaft  has  been  |\  \l|l  I  I Iw  lllcll 

completed  to  a  depth  of  .ij  1 A  ft.  lU  UIIljU  111  Villi 

I  In  llte  east  drive  the  best  gold  _ _ 

showing  found  to  dale  was  rerently  ,  _  '  '  '  „ 

eneouniqjed  where  a  series  of  quartz  VRlueS  RepOi*tcd  tO  DC  Vvell 

frei:’^id  7;y::r;;:r  ar’he;!;^^^;^::!:  Maintained  in  Drift— work 

'"Tr,e  drive  t.  the  smnh  is  directly  Ahead 

brtif*ath  ndit  liii  h  pr^vimisly 

Fi'ossi’ut  I h ft^riPRlion  for  /i  lonpth  Toronto  Bureau  The  Financial  Times 
of  1.1  sn  ft.  and  n  ninximiim  dopih  Toronto. — Driving:  towards  the  No. 

of  110  ft.  Sovon  foot  of  qunrtz  strin-  „  •  ..  '  .  . 

cors  wopo  roi’ontiy  <nt.  \\ith  sottte  on  the  4o0  and  600  ft.  levels 

mineralization  and '  visible  gold  re-  a(  the  Stadar.ina  Rniivn  Atinoc  ia 


with  some  o'lO  tons  rORI.KAS  FATRUTA.—  ronfinitedi  KIRKI.AMI  I.  AUK  4.01,0  —  AA  hile 
equipment.  Shaft-  surface  exploration  at  the  Torless  the  exact  production  figiu-es  for  the 
started  as  soon  as  Ratrlcla  Gold  Mines  property  In  the  ,  mon  t  h  of  J  line  of  K  irkland  La  ke  <  .ohl 
vhole  eamp  looks  AVoman  Lake  area  of  the  Ratrlcla  I  Mining  (  o  are  not  available.  The 
rger  than  one  real-  district  west  of  the  Jackson  Manion.  F  mancial  Times  In  conversation  wllh 
'f  comment  of  the  has  revealed  further  exetnslon  to  the  company  ofttcials  was  informed 
About  3.An  men  the  Important-  No.  5  vein  showing  that  the  output  for  the  ino.nth  wa.« 
•amp  i-onsolidated  which  now  has  an  Indicated  length  well  over  the  monthly  average  ,>f 


pre?rnt  .qri-.itl.grmotti?  are  siirlt  n.s  .  of  siipptioc  and  equipment.  Shaft-  surface 
to  t.lke  rai-p  'M'  an  cxicnsivo  JU'O-  1  sinking  win  he  started  as  soon  as  Ratricli 
eram  whirh  is  (irsienrd  to  luing  !  po.'.sihle.  -The  whole  eamp  looks  AA-oman 
-ram  vvnirn  is  ne.igni'  '  '  i  good  and  it  is  hfgger  than  one  real-  district 

The  .'Ardrcn.  .ir  Mof.s,  asa.n  into  pto-  I  comment  of  the  has  r. 

diu'livc  status.  '  Athona  pre.sident.  .About  3.20  men  the  Im 

Krcrntlv  sh.irrholdor.s  ratified  a  are  now  in  the  eamp  '’■onsolidated  which 
incre-ise  the  rap-.tal  ,,f  ; -Smelters  properties  which  adjoin,  are  '  of  2,T6' 
p.fvpp.ai  ^t  incre.  .  t  e  1  stared  to  he  doing  thipg.s  In  a  huge  east  of 

•Ardccn  (rold  Mines.  T.td..  to  1.'  m  .-  wav.  with  enough  supplies  and  mate-  oxrosui 

Odd  shares,  I'pon  tlli.s  artion.  it  !  riai.s  going  in  to  operate  a  long-  roek  f 

wa.s  pos.vib’e  to  carry  '-•at  new  fi-  ^  e.stahlisheil  producing  mine,  *26.20  i 

naneinc  Avhieh  had  been  tinder  ne- ,  . -ru  .  h  » v- 


.Smelters  properties  which  adjoin,  are  'of  2. TOO  ft.  In  trench  14.  .22.2  feet]  f-O.OOO.  Sin.-e  it  Is  .lifficiilt  to  main-  |  .mraw  t.ake  Beach  is  hei 
stared  to  he  doing  thipg.s  in  a  huge  east  of  the  previously  most  eastertvj  tain  monrhiv  production  to  a  steadv  ■  p^d  Jointly  by  Aloneta  Porc 


•  vv-u-i  ■  oued  $22. 2T  over  a  calculated  widlh  o.  ..  c  •  j 

I.n  —  "h  le  ,,f  ;,es  inche.s.  and  a  .se.-ond  .shoot  of,  ''''  '  T2,-i'I_  who  examined  the 

m-es  for  the,  returned  an  a  vers  ge  ,  'o-’t  Fall,  '-oncluded  hat  It 

"^1 m''*  '  value  of  .214.22  over  a  widlh  of  ,2  N  " 

V.V  inche.s.  On  the  completion  of  1  h  is  .f''.  l' 'V 

r.sati'vn  with  .shaft- sinking  was  again  under-  "  ''  ' 

!  taken  and  the  shaft  was  dropped  di-  I 

ino.nth  «a.«  ^pp,  diP  .3no-ft.  Iiorizon  where  I  ,  v-n>.  .-c  i.  "  .  .  ,  , 

'"'ft''  operations  are  now  con.-ent ra ted  t r '  V  V* ' Knmor.s  prevalent 

lilt  to  mam-  i  ^tp^p,,  j,  ,,p,„^  finan-  1  ^'’'■'"ida  '’ffbv 


Maintained  in  Drift — Work 
Going  Ahead 


wav.  with  enough  supplies  and  mate-  oxposiire.  sampling  of  th*  shaUow-  amount,  officials  have  de.'ido'l  to  sus- 
riai.s  going  in  to  operate  ,a  long-  roek  freneh  has  Indicated  values  of  I  pend  the  issuan.-e  of  monthly  figures, 
e.st .a |vl i sh ed  producing  mine  *26.20  across  a  width  of$  12  ft  *  In  [  and.  while  it  l.s  probable  tliaf  ,a  'lu.-ir- 


t'he  Manitoba  .A-  Kaslern  Mines, 


dll'. 11-  wiiou  ......  .  ATIIAHA'SKA  FOHTAI,  —  An  in- 

Ptiation,  and  it  is  iiti'.Pi-sto'iu  t li.ot  .ppcive  program  of  exp]er,ation  is 


*26  20  across  a  width  of$  12  ft  S  In  |  and,  while  it  i.s  probable  that  a  quar-  SIIKKP  f'RF.KK  <  C)XS.  —  Sheep 
East  against  some  TOO  ft  ,  channel  ;  teply  statement  will  he  i.ssued  in  their  ,.,.pp|,  Consolidated  Mines,  adioin- 
samples  taken  across  a  width  .vf  p|  stead,  no  dennite  decision  ha.s  been  .  ,hp  P^hcep  Creek  'Jol.l  propert.v. 


I h ..  f.vrin.ation  for  a  length  Toronto  Bureau  The  Financial  Tiraea 

fl.  and  a  maxinium  depth  Toronio.— Driving  towards  the  No. 

e  recenti.v  cut.  with  some  'Pin  on  the  4,'>0  and  600  ft.  levels 
ition  and' visible  gold  re-  a,  the  stadac.ona  Rouyn  Mines  is 
H  Ball  who  examined  the  making  good  progress,  -with  the 

last  Fall,  conciu. led  that  It  emssont  OP.  the  450  ft.  in  a  distance 

mnismg  pr.ispect.  .At  pres-  .  ...  a  uieuouwc 

.1. 'VNeiii.  .Aid  til  I  I'niversity  'if  COS  ft.  from  the  shaft  last  week 

is  making  a  study  of  Tihie-  and  expected  to  break  into  the  A’ein 
ind  ■■C'  lirrences.  jjj  ^ 

M.',xTiT«F..s.  —  Rumors  pievaient  lane  of  2C4  ft.  from  the  shaft  has 
around  Noianda  are  to  the  effect  j  been  reached 

:.r;h:  B;rr:u^G!’dd';,;;::i;.'';n ‘tim 'Vu '  j proceeding  wes» 

viati  I.ake  area,  some  |  .A  miles  north-  lb\el,  VAlth  a  total 

west  of  N’oraiiiia  They  tiave  also  length  of  645  ft.  fr.oni  the  crosscut 
taken  an  option  on  claims  held  by  in  the  new  workings  completed. 

<>I.eary  Malarlic  in  the  same  area  Tho  „„„ 

Recent  assavs  from  the  Birrell  .show  .  T  he  face  IS  looking  very  gooi 

i-uii  ?1T2  at' the  old  price  for  gold  'a  ^aid,  Avith  not  a  great  dea 


am-plo  funds  are  noiv  either  ri\-ail-  c-.-.nrin'i!ng  on  1 
able  or  under  firm  c'-T.imitnieni  to  '  Liim.s  of  Ath; 
pursue  .an  adA-anred  pr.ogvain.  '  f  ile- 
A-elopmeut  and  re.^tart  the  mil'. 

rhv-pic'ai|y  the  Ardeen  is  stated  in 
cood  shape,  with  approximairiy 

•jCpd.Ano  pri'ven  ore  'n  the  mine  — - 

around  -^IC.  which  i'.2n  ho  work°d  at  , 
a  profit  .A’-deen  is  fully  equippod  , 
w-;th  a  first  rlas.s  plant  and  a  mill  j 

of  COiA  tons  c-apacity.  There  are  tvvo  '  Am-  Gs!  and  Oil 
■sh-aft?  tho  deeper  being  a  S-com-  ’  Aiax  O.l  - 
partmen*.  working  to  l.'2.24  f'..  and  Cnid'.. 


••-.ntin'iing  on  the  Af-lnia  group  of  of  *11  per  ton  This  showing  has 
'laim.s  of  Athahaska  Portal  Gold  'revealed  remarkably  consistent  gold 


samples  taken  across  a  width  of  pi  stead,  no  definite  decision  ha.s  been 
ft.  In  trench  12  have  returned  values  '  made  as  yet. 


Mining  Market  Record 


f.  1.2i2  ft 

Total  production  to  date  1?  given 
a?  22.TT2  07?  cold,  valued  at  .??2S.- 


i2i2i2.  and  12, 1.61.’. 
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I.EBF.I,  OR4I.— The  diamond  drill¬ 
ing  campaign,  which  was  suspende.i 
a  short  lime  ag.v  at  the  lauig  Luke 
property  of  I.ehel  <2r.i  Mlne.s.  Ltd. 
has  now  been  resumed  The  drilling 
is  being  performed  front  the  fir,st 
level  in  an  effort  to  locate  the  fault 
zone,  and  at  the  piesent  time  flat 
holes  are  being  put  .vut  to  the  sout-lt 
No  official  Information  has  s.<  fat- 
been  given  as  to  re.-oilts 

Gperation  ef  the  new  hall  mill  and 
2a0-ton  oil  flotation  mill,  started  a 
short  time  ag-v.  is  pro.-eeding  Th“ 
plant's  are  working  on  the  treatment 
of  the  tailings  dumps  left  in  pie- 
vioiis  operations  ah-mt  22  years  ago 
AA'hile  some  early  .lifficultles  vveie 


'io  rhrnuhlie'''  $lT2  a't'ihe  old  pric 

Gn  the  hoard  of  directors  of  .Rheep  '  1  g" 'a"e a 
,  I'l-eek  ('onsolidated  are  AAV  M  Myers.  >b  Mils  ar  a. 

>r.K  .  of  N>l.«!on.  Hncj  W  Balph 

lantm*'.  s«ur^rintond^nt  f'f  l>''>ylH‘s  1  >fin  4”0\S0|.II> \’rKn 
Brothers,  diamond  drlll^rp.  and  sov- j  mill  onntljm 

*^ral  «*fh^r  mop  toolinirally  train»=’d  !  -M^x  I' 

'for  th»*  .«5iirrP!Kj5fui  handling:  of  min*  •*^<'i‘ptarv-trpapuror.  had  . 
’  in^  p n t prprisof*.  ^  Mo^'orkpll.  mminp 

Shppp  I'lPPk  ronsoiifiatod  oontly.  rpportint?  that  tt- 

ha.-8  hnldlnsr.^  oovprinE:  thp  striko  of  pprfprtlv-  at*  fi 

prodfioins:  vpjns  oppratpd  hv  Rpn'>  ton.^  d'^ilx-.  and  that 

*;.>]d.  Gohl  B->U.  Koofpnay  B^IIp  and  * V  handip  from  1 

Sh»=“*p  ^'rp^k  Gold  comp.anips.  it  "’ith  pa«p  Mr  Mr(  ork^ 
rrportPd  It  1.^  rommonoinc  work  jtppptnr  np  thr 

!  upon  the  Bonanza  proppjtv  \  dual  ^  oMj.=hiofr 


Maims  in  thh's  area. 

VMin  ro\soMi>\TKn 


.sprrptarv-trpasuror.  had  a  wiip  fr‘*ni 
n  MoGorkplI.  mminp  dirertor.  ro- 
opntly,  rpportint?  that  tHp  mil!  was 
oppiatinc  pprfprtl\-  at*  from  ion  to 
lo.x  ton.s  dail\-.  and  that  it  would 
p\pnt'’ja1y  handip  from  120  tn  ir»0 
with  pa«p  Mr  MrCorkel!  f^tated  ho 
intppdpd  «tpppinr  np  tho  milt  era  • 
dualM-  Thp  ornshinfr  plant 


oontrart  i.s  hpine:  Ipt  mntinnp  No  Imndline  hour 


tunnel  iindpr  tho  orp  shoot  which 
15*  proved  up  in  No  i  and  No  '2  \ 


experienoed.  it  is  believed  those  have  extension 


.Appr'vx ims t el v  s.22n  tons 
ore  was  on  hand 


been  overcome 


silver,  valup'i  Re  Rv'^u^’n. 


It  JTil.f'on  The  Piill  w.2?  rrron'ii- 
-oped  iu.2t  rri'">r  to  ccs.s.ation  of  pro- 


thor  rutl.oy  for  rep.air.s,  etc. 

Report -o;  on  the  .Ardeen.  R  AV, 
Howe,  ronsulting  mining  engineer, 
sa'd  "It  h.'i.s  .all  the  equipment  re- 
qui.sjTo  to  ,T  mine  m  -tj  initial 
.starpi  Tt  h.2.2  .2  mill  which 

cunctions  cfftrien'lv  .md  rhe.op- 
tv"  'ontinuing.  21.-  How-e  re- 
por*.:  '  There  I’t'lo  doiih'  hut 

Tb.R  gold  w  ll  continue  t.v  he  found 
at  increased  depth  The  merit  of 
the  ve:n  along  it.s  ,-rrike  or  the  po.=- 
si'nilif'e.:  .adiacent  to  it  have  not 
hcen  proved  or  d-.snroved  because 
•n-,dequat.o  wori.-ing  capital  ba?  not 
a'lowed  tbo  n.occs.ra "y  development 
-vo-V  \U'T'e-ou.-  d'..=covei  iea  have 
been  made  op  the  r-iirfa.  e.  possibly 
ope  nr  gilt  proye  of  -i-nportancp.  yet 
’.rrl,.  0-*  fiind.r  b ' forbid'lcn  their 

evnlorot'on  Tb'.--  P'-o.-peit.  at  its 
presen'  stage  o-'  d<- velop.nenr,  ha.s 
cpst'etent  n-ie..]'  tr,  i’l.stifv  'he  ex¬ 
penditure  rece.s.sat-  t.>  develop  ’t." 

Tariff.'!  and!  Quotas  Hamper 


I  Psrrv.UoIhnrf 
R,..  M-tal! 


in  the  ea-t'i'.s  criist 
'v'p  eh  roTU-'.oses  s'"'  of  it 
order  rome.s  irun.  "•*  whir 
■’'J  ?iuiil  "'ly  the  orc-i 
-.num  a’-e  I'lore  aiiundan' 
.e  ?  ea.s.'y  accessible  in  v,a- 
of  the  vvr.rld  as  t'ue  <  'o.s 
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3ICXEKI.Y  RKII  I.AKF  —  The  an-  enter  about  2n  ff 
=  nual  report  of  McN-eiv  Red  I.ake  ^.,1 

I  Hol'lings.  I.fl  .sh-ws  the  eompanv  t.v  returned  $ 

he  in  a  romfortahle  p.vsltl.vn  I'a.rh  pric*  of  1 

I  amounted  to  $I6.2T6  at  Dec.  31.  1 2.24  .  jp^' q..yplpp».^ 

;  against  total  ctirrent  liabilities  of  f.,,,,.  tunnels 

1*21*  The  company  owns  1,604,20.1  ,  p  fpp  a  ilistanre  of  1  .20( 

I  shar-s  of  .Martin  M.-Neeiv  Mines.  I.td  .  j,  ,,gj,  ,  widfh  of  2i,  to  4  ft 

land  600,000  shares  of  McKenzie  Red  ,.pp,|v  ,,  mas  reported  that  fhe  ' 

Lake  'Told  Mines,  Ltd  ,  these  being  f,..,P„  py  Fawn  Mining 

j  carried  in  at  a  1*^131  vaiu^  '  ‘  .ha?  plrki*!!' 

I  only  $2.  Purine  ?omo  fut  thcf  ;  croup  i-if  th 

j  s^urfaco  '‘xpl^^ration  was  mad'*  on  5i»^ii,iated 

I  companx'’.'5  Plat'e  Bay  group  of  olaini?*  '  _ 

.  at  Red  I^k'^  but  thi$  was  not  con-’Iii-  TTHT'fs'inVT 
sive  as  to  values. 


M-AJlBr  A\  — Marhuan  Gold  >Tin«‘s 
1  !2  Ltd.,  inor^a.'^d  its  produrton  during 

,0ft  tbe  month  of  Jun».  !*^ial  recovery  b«- 

02  ’  ing  valued  at  ‘^T.oOo  a.«  compared 

o^t^  J  with  betwe‘*n  and  tn 

?  7^  .j  May  Indl'^a^^d  operatini:  profit'  fov 

1  th*»  month,  aft^r  aH'^uuna:  for  th<* 

fto  I  h»avy  dev^lopm-^nt  rampatgn  in  pro-; 
102  I  gross  at  th^  property,  was  ?2.334. 

3  7^  I  No.  6  v^m  on  the  3rd.  4th  and  D^h  ' 
j  lev*']?  has  shown  encouraging  i 

(  s»ilts.  it  is  undor.stood  On  tb-*  ddO.  , 
I'l  I  ft  horizon,  drifting  has  op^nAii  up  i 
1  ?•*  *  this  N*ein  for  a  I'^ngth  of  approxi-  !  . 

?l  [  mately  15^  ft.  th**  4?r>.  a  cross- | 

.11  I  cut  has  be<*n  drivAn  through  tb**  ! 

.13  struotiir^  and  drifting  startAd  \f  \ 

^2  I th*  3rd  IavaI  th*  va'h  has  b^Au  dia- 
.ift  1  mond  drilled  only.  I 


tunnol  should  rapidly  d»x'elnp  oka  ni 
rhA  quartzitA  belt  whtrh  if  sho\iH 
entAf  about  30  ft*  ahAad  of  rhA  prop- 
*‘nr  face  THa  or  a  shipped  from  this 
shoot  rAfurnod  $47  2.>  a  ton  at  thA 
prASAnt  prlcA  of  gjoid  ThA  vrin  be-  i 
ing  dAvelopAd  baa  bA^n  establHsbed 


Bralorne  Produced  3,037 
Ounces  of  Gold  in  .June 


Vaneoiivp.r. — Br.nlcirne  Gold  Mine? 


'the  n’in'-eu  show  ^ looking  very  good,  it 
iii-ice’  fevt"  gold  I  saifl.  Avith  not  a  great  deal  rf 
inieresix’d  in  62  quartz  showing  btif  the  shearing 
j  well  mineralized  across  fhe  full 
t  TFn  Th  V  ri'I  Ihe  drift.  f'ollowing  the 

niijiueTtn  np.v,."\'p  ' ’isiial  practice,  tho  occurrence  will 
’X  m'  Atan.son.  !  *1^  crosscut  every  50  ft  to  determine 
hail  a  wire  ri-..mjthe  full  width. 

'^'r^ih^'' crosscut  since  work  was 
at-  'fi-r.m"’ion"  to  I "Fl  the  .lOn  ft,  level  is  now 
that  it  woiiiri  I  under  way  hut  at  last  report  had 
•oni  120  to  120  1  not  been  completed,  I.atest  assay? 
tv  'Gm'  m'in''''cra'°  I drift  are  well 
ling'  plant  wasl^Fhead  of  fhe  mine  average  and  are 
r  hour  w  ifit  eg.se  I  running  from  $7.50  to  $3  50. 
tons  of  h'-okep  !  Work  is  going  ahead  on  the  erec- 

_  _  tion  of  poles  and  installation  of 

equipment  to  link  un  'vith  the 
ced  3,037  Northern  Quebec  Power  Go.'s  trans- 

^  1  1  •  I  mission  line  a  half-mile  distant,  and 

V-»Ola  in  .June  jf  pxpectivl  that  the  rhange-over 
to  elertrie  power  at  the  mine  will  be 
irne  Gold  Mines  effected  some  time  next  month. 


hv  f.'ur  tunnels  anU  a  number  of  repc-.rts  that  in  the  month  of  Iiine 


Jd'-h^or ' Vi^'j'^'to  4^ft  ''''"ro'  i  Cio  mill  treated  10.32'*  tons  from  covered  from  the  treatment  rf  6,134 

•as  reported  that  fhe  vein  "'Wch  were  recovered  iv.ort;  fine  tons  Bralorne  officials  also  an- 

loped  by  Fawn  Mining  I'o  :  ounces  o.f  gold  This  compare.s  wltli  uounce  that  they  have  let  a  run¬ 


up  "vn  the  H.vod  I  a  recovery  of 


Sheep  C*reek-  ('on 


S.iO  ozs.  from  11,676.  tract  to  the  Neal  Evaos  Trausporti- 
ton.a  in  April.  Production  figures '' tion  t  o.  to  truck  50  tons  of  ore  daily 
for  May  were  only  for  a  half  month's  from  fhe  Bradian  dump  ic  the  Tlra- 


Tini  F.MOVT  i6i,,Avn  —  Driving  is  '  operations.  Avhen  1.614  ozs.  were  re-  ■  lorne  mill 


-OSes  2^-,  of  IT  Next  in  l"•.rna'lo^al  At  Gorp.  .. 
L=  iron.  0-*  w  hich  The*-e  is  ip'  Al-n  Corp  AA’vr.  .  .. 
ll.i-lv  the  rirc-i  of  .lluni-  •’ 

I'l'ii-e  abundan-  and  lust  Top' . 

rrr'sible  in  i.T'ious  parts  Lak-  ssnr- 


vif  the  w-.rld  as  tlic  »  '-e.s  of  iron.  1'  ^  "*  G''ld  aIip-'-  I-td 

;.s  ihc  e.i.se  w  ;th  -which  i-on  tari  'm 
extraetp-’  f’-o-n  i'-i  o-rs  'hi'  esr.ab- 

liibffj  ijcp  K'»inA  t h.oi J >n Ti ♦’1 5  I  ''a*  Lt-d 

v.'.'i’s  ago  and  'ha'  has  ipodc  it  t'le  ,  ' 

ba:-.-  :i]'r>n  -v^hirh  rvir  rivnv.n’u.n  i?  m 

bu:]*  f'.’^ld 

Jn  roriti-;4~t.  pn  A*ffortivA  pirnp?  of  ^j**^^-'*'** 


^lcKAn7l•  R-d 
MrKinU-  M 
Me  ^J^^an  J'j^ld 

XlrNifti**  (jr.=ih'i 


'.'6»wS«*r  \lin»'5  .  .  .  . 

Vipifc^unj:  . 

N^or*inH^  \tin«os  .  . 

VrAf  (.^n  Min  .  .. 
O  PriAn  ('^nld 

i^nd  Oil 

P'lVm'rj^tAr  foH'i  ^J 
rAt6»rfc‘Qn  Cob^I’ 
r»<.n*Ar  Gnid  H  C  .  . 
fVtrcil  Oil  eind  . 


nbiminum  from  its  orp= 

■•Vrit-  fl:~rovrrrrl  only  ,q>iniit  I*"'  yrnr?  \1-rland  Oi!  .  .  . 

r\zr\.  CO  thA  U'O  of  thi:«;  '=  Mtnmc 

IP'  pinlv  in  its  intanrv.  \p.^prihPlp.-.s  xJ''':,'''  ' 

ir  now  h'zh  ?imong  Jhf*  oinAr  \innAtr^ 

b.T.se  me'.'il.s.  (  o|-ippr.  zinc,  lead  r.ud  M-irphv  M:n-v  .. 

r'l'pel.  and  r.erordin:  to  -t.s  chapi-  '-“wber  Aiin--.  .. 

p-r.ns,  niav  one  'lay  oqi.'-trin  tnem.  ’XordpHn  AI'P-v 

T'  m.  fhPv  bpIlP-VP.  more  in  the  cate-  \'„r  i  Alin 

so;q  rif  iron  lltap  ef  t'lp  ba.sp  rnelal?  C1  Pn-n  Gold 

and  I  S  Rkply  to  approarh  the  imprf- 

,-.prp  of  iron  'n  "ur  rivili/atjon  as  r!:t-7s'’on''rohaP^ 

,  *bf  vf  dVF-  £,'.o  by  F’ii>n«Ar  G^ld  H 

Tho-o  otliA?'  Aqijully  ^nTfrf‘"t- 

:n2  dpa,'  and  fa'ts  a;-e  inclmied  in  Pre,m-r"c7.M 
a  rtiids  of  'lie  alnni’.nuni  industry  p  rf>«p  '\irwri*.'«i  . 
’.V  r  I'  Harder  and  E.  A'  \  l^r n-  '  Q"enion'  Min 
nedv.  of  the  'ttiff  'if  Aluminum  I.im- 
•tPd,  Montreal,  wliicti  appe.-  rs  in  ih®  Ppp,,  Gold  ALn-s 
Iiilv  " P.'ilict in  '  of  the  '  nnadi.'n  In-  2,,p  Antonio  G 
iTitii’P  I  t"  Alining  an'l  Metallnrgv.  Sh-.mll  G'.rdon  . 
A  -  one  of  the  worlds  pnneipal  j.ro-  setth  Iibl-moni  . 
dU'  cr.s  "f  the  metal,  f'ana'ia  is  iiiui'h  Sullivan 
intf  re’-ted  not  onlv  in  its  pre.sent  '1“'''^'.  ' 

r-o.-ition  but  ui  Its  funii-e.  At  present  ; 

'he  '  ana'iian  output,  most,  of  which  Sudbury  Basin  .. 
is  made  for  export,  i.s  curtailed  hv  Sud.  G.jnta.  t  .  . 
the  h‘gh  tariffs  and  quotas  tha'  have  | 
strangled  so  laise  a  proportion  of 
tr.tp  rn  it  ional  trade,  AA’ith  cheap  fowacmuc  ..  .. 

power  r.nd  abnnd:'nt,  sunnlie.s  of  ore  Rreariw-ii  Com  . 
from  Briti.sh  Guiana.  '  anad:i  is  in  a  \  emgr.., 
poritirm  to  provide  much  larger  Vam-on  Alan, 

qnaniitics  of  the  metal  to  the  wnrld  'A'""!**  " 

marke-.s,  if  ihc.=e  i  e.strictions  are  Whar'1':a zip" Silver 
rcla'jed  Thu?  in  re.spcct  to  tiliirn-  AViitp-y  <  oughlan 
innm  a.s  with  other  base  metals.  AVright  iiargrrav- 
6  anada  is  t  it.tlly  interesled  in  mea-  "'o'"' 


I  Q»n"nK>nt  \lin 
R^cid  •\uthier  Min* 
Loriii  LdC 
I^eno  G^^ild  Minr^ 
,\n*onio  G  , 
She. r r it »  Gordon  .  , 
Siwci.iA  Gold 
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v'll  prir.it  her  to  sell  abroad  a  lar¬ 
ger  part  rif  her  ahiindani  resources. 

Paikhill  Gold  Produced 
$32,800  in  Month  of  June 


pnrt~.  fiolr]  proriiKTinn  ot  >32.800 
rnniparf-d  v.'itli  $31,184  in  May.  Tnn- 


t;»l  pArovrrv  f.'»r  Jh/'^  ninr  inonib?; 

cndAd  .Innp  30 

Tonn.jsr  in  That  poriod  arnonntpd 

fn  I4.8".0  trip;,  -wlnlp  tho  I'p- 

cniTfA-  v*o^  prr  trn  nnd  thp  ov- 

f'F*acr-  daily  mill  run  war;  51.3  tons. 

fiMf,  onri  T  OK  n,  r 

■X'jrtnriq  -  -  TF  A  rroduAfion  nf  roqj 

in  Fr’ti^h  p' bi.a  during  May 

nmnup’Aii  to  103  *8^  ton?^.  all  bitu- 
rnincup  of  which  all  but  5.4fi8  tons 
were  utilized  w'lthjn  the  province.  J 
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..  .04  T4 
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Min-CANADA  —  AfpAr  th®  filing  of  ' 
th»  as.signinent  by  ^^ld-‘"Hnada  Ex- 
I  ploration  Co.,  Tyid  .  a  statAmAnt  wa.« 
•^2  }  iiscuAd  by  G  M.  Tod.  virA-prAsirlApt  i 

^^4  who  said  that  th®  rca.con  f-*r  th®  ap-  . 

I  pointment  of  a  rustorliqn  and  th®  ' 
’•Ji^  .  ajssisignnient  was  to  4  on.«ArvA  and  kA®D  . 

I  tos-AtliAr  all  of  th®  ai5.«®t.-  of  tli®  Mid-  1 
Kanada  Exploration  Ku  .  T>td  .  for  tb®  | 

I  ‘  b®n®fit  of  th®  or®ditors  with  a  vi®w  to  | 

'  ^  re-organization  or  a  rAalization  of 

•‘J  '  th®  a.«.«Ara  so  that  all  rr®diiors  W'^uld  ' 

•Jj  2  :  b®  protertAd 

J  '  I  ^Tr  T<^»d  ?tat-®d  that  it  was  th®  in-  | 

'  tAntion  of  Ih®  f’oinpanv  to  ni®®t  with  j 
,  e7  ^  its  orAditor.s  vAr\  sliortl\-  and  submit 
’  a  .«rh®m®  of  r®-organizatlon  N.  L  , 

I  '  Martin.  <\.\  .  th®  custodian,  will  im- 

'  m®d:at®I\  pfApar®  a  !=tat®m®nt  of  th® 
ion  I  and  liabilit’A..;  and  it  is  bop®fi 

I  0^  t^hat  f'.Ilon-jng  .com®  .crh®m®  of 

^4  j  I'A-orga niza t ion  mav  bA  submitted.  j 

1  MFISSIMJ.  —  .Ad(  ims  from  th» 
■4-  I  north  statA  tJjat  Nipissing  Mining 
t'o  ar'A  dAppati'hing  20  nmn  to  thAjj* 
•f'laimc  HAar  ThibAiult  Lak®  in  th® 
on  ^Tud  I^iak®  ar®;?  It  i?  al.^o  undAr- 
21  ,  ?oond  That  suffi<'i®nt  fond  is  bAing’ 

ni  Itak'^n  tn  i^ist  for  a  rouplA  of  m'^ntbs 
p-)  '  I^AfAnt  .curfaoA  di.^rovAriAs  at'A  .said 

'nnt^  important  and  an  aggrAc.civAj 

0  11.^  dA\-AiopmApt  program  is  planned  f’*r  I 
110“  j  claims. 

,16  I  N,  S.  GOLD  MINKS  —  M'errl  frem 
;ni^  t*hA  Tangirr  propAr'V't  of  Nova  •?rntia 
.03  ^»oid  Min®?  1.5  tn  th®  Affrrt  that  d®- 
18  I  watAring  'ApAratjnn.?  ar®  nraring  corn- 
nil^  plAtinn  and  at  th®  pr®SAnt  tim®  th® 


frahlA^;  fnjk  hoisting  hav®  arrj^'®d  at, 

I  tb®  pifipArty  and  ar®  being  installAd  '| 
I  With  th®  Axreption  of  th®  milling 
I  AqiiiPiTiAnt,  all  AqnipmAnt  is  now  oni 
i  hand  and  installed  and  opArat'ing.  j 
Th®  milling  Aquipmant  \?  baing  put 
Intn  rnndition  and  it  is  antieipatr-d 
J  that  by  th®  tim®  hoisting  of  or®  yom- 
I  menrr  .  that  this  will  h»  in  shape  for 
■opprarmns.  Whil®  slightly  b®hind  j 
I  th®  or.c-inal  srhadnl®.  good  progr®ss  | 

I  i.«  noTv  b®ing  mad®  towards  th®  pro-  • 

I  dnetien  stag®.  , 


I  riRKIIIMi  Gorn  3fI\F>  r®ports 
2  I  that  production  for  th®  month  of 
*  lun*-  amountad  to  .'532.800  from  tb®  1 
j  trAa»mAnt  'jf  2.080  ton«  For  th®  last  ' 
nine  months  th®  mill  has  tteatAd  14  -i 
'•'0  t.  UP,  on  an  averag®  of  .S4*'2  tons' 
daib*.  from  which  was  i'ProvAr®d 
*22?. IT^.  Tt  IS  undArstood  that  good 
!  grad*-  ore  is  now  being  minAd  ftom 
j  th®  ctopAs  on  the  r^th  ami  Kuh  Iaa-aIc.  ! 
v'heiF'  good  <ie velopniAnt s  ar®  repoit- 

{  ' 
r\3MA^TKn  —  With  it.FT  mill  m 
^  j  '■'P^ra’ion  slim®  S®ptAmh®r  10.2t  J'av-  : 
i  ma'^Ter  <  V»nsol  Ida  t  ed  Mines  during  fhe 
I  lo-jf  *iin®  month«  of  jis  fiscal  \ear-  . 

I  ‘*nder]  Tun®  30.  103.'’i,  lias  produce*! 

■  buMi-.n  to  the  extent  of  .V?  12  8.30  Gross  I 
1  'alu*-  Ilf  reco\*ct\’  Jias  l>ern  steadil\' 

iTirr/'Ji.^ins'  HxS  the  friHowinC  flglU'®.-: 

iml  '  .3  months  ►•juIpiJ  .Tune  .30. 

*  1  4  4  3.'y8.  3  uKinths  ondeij  Maic)i 
I  -J  1  to.).',  808.3.'‘«3  and  th®  perifnj  end- 
j  eij  fjr.i'Prnhar  31  1034  ’'2:'  ff  is 

1  sta"*')  that  th®  conipanv  is  engaged 
in  a  coiniu-ehen.-jer  programme  of  ^ 

^  <^1 A  V  I- ! iipm® n t  wr»r  k  ^^lesigned  t»'>  bring 
^  j  th®  nurie  into  c^liap^  for  efilar;^ed  op- 
*  I  "t  -1  M'  ns.  I 

r!ox|.:nAi-K  —  u  r;  nrs.-eii, 

I  ''1  '  dipertiug  '>prrafion«  r*n  th® 

I  p»'  I  .  rtv  of  Jiosrftale  G<'»Ii|  >Tine.s.  T^td  . 
j  ie  to®  State  of  \evv  M®xi«'0.  S.  .\  . 

I  a  lepoit  from  th®  min®  stai®-' 

I  fi.n  .vri-  /.ones  are  '*tiening  to  greater 
''Virnfs  atul  are  showing  Viattrr  \  .i1uc.S^ 
tOol  a  s  a  »i  t  i*' i  T*a  Tei)  This  is  t*h®  ' 

4  '  '  .  b''th  on  the  3,*,o  bo'ith  .aod  al.=  o  ' 

I  M.<  t'O  .^niith  whrr®  ne\v  stopec  arej 
h*'  I'T-'  op®neH  HijsriJal®  is  slvipingj 
\  ■  Uf  '■  4-11  and  I  see  pr,  rr^acrin  whA*  a'l  '  ' 
3-'’''nafe'4  as  to  focin  and  tonnag®|j 
^It  -initct  h®  r®acl-..'d  ®a -’U  "  i 


I  RM  HFMKI'  GOl.n  —  Tb®  shaft  at 
,  *  j  I'irtiAliAu  t;nirj  Mines  propert\'  in  I 
'  ,  I  ♦hr.  Sturgeon  ^ii^  ®r  area  has  been  | 
'  a  e*- »nn!et'®d  to  a  depth  of  273  ft,,  a®-  I 
I'^’d'ng  to  official  ad^■i^®  Tw'o  sta- 
‘i*  '  tions  hav«  been  established  at  the 


OPPORTUNITY 

and 

SELECTIVE  SELLING 


N  ow  IS  the  time  for  you,  as 
a  business  man,  to  put  into  eifect 
the  ideas  of  the  world’s  leading 
authorities  on  marketing. 

SELECTIVE  SELLING 
has  been,  and  still  is,  the  greatest 
.  need  for  those  confronted  with 
marketing  problems,  according  to 
these  authorities. 

Can  you  do  without  it  in  your 
own  business? 

Let  us  discuss  with  you  the  pro- 
blem  of  contacting  these  selected 
customers  or  prospects  — this  is 
no  time  to  buy  on  account  of 
friendship  or  past  contacts. 


We  can  help  you. 

A  phone  call  or  letter  will  not  obligate  you. 

THE 

FINANCIAL  TIMES 
PRESS 
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STOCK 

^bitihi 
Do.,  pref 

Do.,  rert.  of  dftpo««it 
Agnow  burpasfi 
Dn.,  prpf 

Alb^rfa  Crain . .  .  . 

Do.,pref.  .  . 

Amalgamated  Electric. .  . 

Do.,  nref 
Absoc.  Brewerie? 

Do.,  prof  . ,  . 

Cyanamid 
Barcflona  , 

Bathurst  Paper 
N.  Bauir  Grain  .  . 

Do.,  prcf  ,  . 

Beatty  Froi 
Do.,  nref 
Bell  Telephone 
Blue  Ribl  on 
Do.,  pref 

Brantford  Cord  ,  pref 
Brazilian 

Brewer#  <&  Diatiller# 

B  A.  Oil 

B  C  Power  A” 

Do.,  B” 

Brurk  Silk 

Building  Prod.,  ria5«»  '  A” 
Burt,  F.  N. 

Calgary  Power 
Can.  Bakeries  ’.A” . 

Do  ,  pref  .  . 

f‘an.  Bread 
Do.,  ‘  A”  pref 
Do.,  "B”  pref 
Can.  Oment 
Do.,  pref 
Can  Packers 
Do.,  pref 

Can.  Found.  A.  For?  ‘  A” 

,  Do..  ‘  B‘V 
'  Can.  Nor.  Power 
Can.  S.S.  Lines 

r)o  ,  pref  . 

Can  Wire  Sr.  Cable  "A” 

Do  .  B” 

Can.  Bronze  .  . . 

Do  ,  pref 

Can  Canners  .... 

I  ’o.,  Ifit  pref  . 

Do  I  2nd  pref  . 

<  C ar  A  Foundry 

Do. ,  pref 
t  an.  Celancfe 
Do. ,  pref 
r>o  ,  right* 

Can.  Converters 
Can  Cottons 

lio. ,  pref  .  . 

(..an.  Dredge  &.  Dork 
Do  .  pref 

Car*  Fairbanks,  pref 
t.'an  Gen  Electrir 
Do.,  pref 

1  an  Hydro  Klee  .  pref 
1  an.  Ind  Alcohol  A  * 

Do  .  B” 

1' an  Iron  Foundries 
Do.,  pref 
t  an.  Locornofue 
Can.  Foreign  Inveitments. 

])o.,pref 
(  an  Oil  Co. 

Do  .  pref  . 

Can.  Pac.  Hly  . 

Can.  \\’inerie.'*  . 

r  <  orkshutt  T’low . 

. 

I  K*.,  pref  . 

t'ons.  Bakeries  .  . 

Celanese  Corp  of  .Am . 

«  »»in.  Min.  A  Smell  . 

Consumers  (iHs  .  .  , 

Cos.  Imperial  Mills  , 

Do  ,  fuef  .  . 

t ‘ro\\a  Nest  (*«»al  . 

i  lorninion  Bridge . 

I  >orn  I'oal.  pref  ...  . 

Do.,  new  . 

Dorn  (Bums 
I  )o. ,  pref 

I  inm.  liubber.  pref  .  . 

1  »om.  .^teel  A  Coal  '  n”. . .  . 
Dorn  Stolen 

1  »om.  Textile  . 

I  )o  ,  pref 

I  >r\  den  Paper  .  .  .  . 

Fast  KiKjteuay,  com  . 

Fdslern  1  dairies  . 

Ka-stern  Steel  i’rod . 

I  ,  pref 

Faetern  Theatres,  pref 

^^a^hi^g  Maehino  .  . 
I.fiarrH  A  Ileal.  Prod  .  .. 
K.iijiou.s  Players  .  .  . 

I  >o  ,  \  ot.  Trust  .  .  .  .  . 

Kannv  Farmer  Shops 

Ford  Co  .  CDbs  A” . 

Fuundalitm  Co.  of  Can  .  . . . 

Fn>>t  Steel  &  Wire . 

Do.,  pref . 

t  ien.  Steel  Wares  . 
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Do.,.  Id . 
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Do  ,  pref  . 
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I ).». .  pref  .  . 

t'iypsum  .  .  .  .  . .  . 
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Hunt:  Candies  'A” . 

Do  .  '  TV’ . 

Imperial  Tobacco  .  .  .  .. 

International  Coal . 
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I  )o. ,  ■ '  A  “  pief . 

Inter.  Hydri.  Electric  ' 'A*'.. 

Inter.  Ni.  Kel .  .  . 

Do  .  pref . 

Inter.  Paper,  rpcf  . 

Inter.  Power . 
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H'-rn'dall  O' orp  .... 

6'y 

’i 

B-'thlehem  Steel.  .... 

spy 

O'  « 

26  K 

Canndinn  Pactre.  .  .  . 

*0 

191, 

•b 

»s 

C'orp 

2' 

I'i 

Cerr-  Pa^co 

59:^ 

-f 

M.  4^’  St.  P  . 

1  ’Cl.,  pre'  ...  . 

t  '  i 

31  i 

C‘^r.,-lpr  ^ 

f3-< 

2>? 

-J- 

r  viorado  Fur)  ... 

.I'i 

f 

Ontario  Hydro. Rlertrir  Power  Comm.). 

Do  . 

Prlnrc  Edward  Uland . 

Quebec  . 

Saekatrhowan . 


fto, 
1  to 


1  ptr 


o.,  pref 
r.  iSilii 


Jtn 


t ilitics  ■ '  A’* , 
B  ’ 


.Tamaica  I’ub,  Serx  Ire  .  . .  . 

I  to,,  pref.  . . . 

Ktlvinator . 

Inv.pref  . 

t.ake  of  Woods .  . . 

1 1«,. .  pief  . 

T,aurJi  Secord  . . . .  . 

l.iftdsay,  C.  W  . 

I  to. ,  pref . . . .  . 

Loblaw  A* . 

Do  .  -B  ’ . . 

T,oews  Theatres .  . . 

Do.,  pief . 

I.ouisiana  Land . 

\laple  Leaf  Gardens . 

Do.,  pief.  . 

Maple  Leaf  Milling . 

Du. ,  prof . 

Mas?(ey  Harris  . 

Mitchell  Co.,  J.  S . 

Do. ,  pief .  ,  . . 

Monari  h  Knitting . 

I  to. ,  f,ref .  .  .  . . 

Montreal  Cottons . 

Do.,  pief . 

Montreal  L.H.  A  Power.  . . 

Du  ,  Dehenturea . 

Montreal  Loan . . . 

Montreal  Telegraph . 

Montreal  T  rainways  . . 

Moi»re  I'orp  . . . . 

'  A*'  f»ref .  . . . 

Do  .  '  H  ’  pref . . 

Mulrheads  Corp . . .  . . 

Do.,  pref . . . . 

McColI  Fronlenac* . 

McKitiieni  Steel . . 

1  to.,  pref . .  . . 

National  Breweries . 

Do.,  pref . 

National  Grocers 

Do.,  pref  . . . . . . . 

,  Nat.  Steel  ('ar . 

•  Niagara  Wire.  . 

Do, ,  pref  .  .  . 

Nat  Sewer  Pipe  .A’* . 

rigilvie  |*h*ur . 

j  Do  ,  pft  f  . . 

Out.  K'luitable . 

1  Ont.  Sfet*!  Prod  . . 


33 

33 

33 

83  U 

35 

+  ’i 

S4 ' 3 

2s 

•120 

24 

1 

18 

20 

H 

2'^ 

2'i 

2'< 

24 

.-0 

2 

76  U 

78 

76'^ 

90 

80 

6'n 

26  ^ 

25 

22 

30 

18 

Hi 

«'< 

fi 

6 

1020 

■-  4 

m 

6 

f2 

,53 '.i 

52 

63'.« 

336 

-f  14 

64*5 

61*4 

54'5 

55 

54  H 

55 

125 

4* 

36 

r.o 

lll»i 

115 

110’^ 

7 

2 

•7«< 

IHl 

19  If 

19 

194 

1.5! 

-  H 

20  M 

16 

1  50 

I  .-  0 

1  25 

1  25 

86 

—25c 

2  7.3 

\  on 

7M 

8 

7 

74 

930 

—  4 

11H 

6 

20 

20 

191^ 

8 

» 

6 

29 

29 

29 

29 

100 

40 

26 1-5 

110 

115 

IJO 

34^ 

Vi 

fi 

6  4 

3*3 

80 

80 

77 

77 

48 

—  3 

94 

"5 

5*4 

5Vf 

5U 

»4 

283 

-  H 

94 

5 

6»4 

fiS-J 

6'-« 

.925 

J-  1, 

84 

6*^ 

14  V4 

1,3' < 

13ij 

134 

170 

•9-  4 

17 

12*4 

23l| 

23>-i 

23 

23 

213 

-  '5 

244 

18*4 

118 

120 

118 

1194 

200 

-(-  '  'i 

129 

100 

191^ 

19t^ 

194 

lii 

+  4 

20(4- 

18 

30 

32'  i 

29 

48 

48 

48 

48 

25 

66 

48 

06 

10,-s 

9.5 

24U 

25’< 

25 

25  4 

‘765 

H 

iPH' 

108 

106 

6-5 

6.5 

128 

L59*i 

1.54(1 

53 

60 

59  V 

594 

190 

-X  H 

64*'^ 

f,S*^ 

6r‘5 

£•2 

47 

60-4 

445 

—  1 

83*^ 

37 

ftVi 

9tJ 

9 

9 

3940 

-■  ‘4' 

loS 

7 

8 

8'xV 

'H 

74 

£05 

-  M 

9*, 

6 

20t^ 

37 

2'/ 

60 

.  -55 

61 

1 

2 

20*4 

no 

20 

105 

105 

8 

107*4 

104 

13*^ 

1'2'i 

12 

12 

l.'O 

~  14 

15 

1 1 

125 

12.5 

123 

125 

105 

127 

113 

Hi 

19'^ 

9*.i 

104 

8981 

+  *-i 

in*i 

9' J 

5 

5 

44 

20 

6 

4*'» 

7^4 

~'i 

7i; 

1.520 

-  H 

6 

80c 

1  00 

80c 

P4 

6) 

40 

14*5 

15 

14V< 

Wi 

438 

^  H 

17 

14*4 

30*^ 

30*4 

2j 

162 

170 

1594 

170 

29i8 

->  '8 

184*4 

126 

188*  i 

189 

1877, 

188 

113 

—  t. 

193 

184 

18t^ 

18  S 

18'i 

18>J 

195 

+  4 

19*3 

14‘1| 

10/ 

108 

102 

25 

28 '*4 

2  > 

28 

39 

28«.f 

80 

1121 

•+  '1 

337  g 

24 

130 

140 

1 17 

I8U 

18ii 

174 

\ni 

2625 

-  4 

13N 

17 

114 

120 

110 

138*4 

140 

5 

145 

138*4 

5M*4 

80 

.s 

5 

Vi 

44 

1030 

'4 

6 

3!.j 

6»X 

9'4 

fit., 

8 

793 

1'4' 

12*2* 

6^3 

67 

71 

58 

71 

8tl 

-  3!.j 

63 

H4*i 

139 

135 

139 

75 

-  54 

146*3 

135 

3 

n*4 

3 

2*5 

2'i 

1 

3 

Vi 

H>i 

10 

8 

85 

8,5 

"io 

90 

8.5 

7  0 

8.S 

58*^ 

2 

8*3 

2 

1 

1.5 

14 

14 

'i3(i 

18*3 

10 

lAtj 

16 

1.5 

8*1 

9!i 

9 

9 

8110 

—  4 

9-S 

26  Vn 

27 

264 

264 

8909 

4-  4 

32*i 

23:5a 

12^3 

12 

11 

12 

1045 

-  .'a 

13*j 

11 

4 

2 

78 

78 

69 

3M 

84« 

84 

'84 

170 

-  '4 

Hi 

3 

P2‘4 

SZJl 

624 

62  4 

504 

4-  fli 

52 

103 

117 

109 

I ’4 

I'i 

2(» 

20 

16 

5 

v-i 

'r 

'54 

'20(i 

+  .4 

Hi 

Vi 

•1(»0 

'vi 

’.5 

5 

265 

7*» 

4*^ 

Hi 

3 '•4 

5 

5li 

3 

21 

19H 

194' 
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85 

~  m 

33 

19*.^ 

25 

801^ 

28 

2^ 

■'21 

8*<^ 

2*5 

2'i 

1 

52 

52 

'  .8(i 

60 

80 

11 

11 

104 

ii 

60 

12 

10 

•12 

45 

no  . 

6 

'fit^ 

'25 

n 

6 

6 

11 

6 

13*4" 

13’S 

134 

134 

4571 

-  H 

12 

42 

42 

85 

•80 

110*5 

110 

■30 

111 

110 

105 

10.5 

102*^ 

1  75 

1  75 

27»< 

28 

2Vi 

2:4 

11004 

-X  4 

29 

22 '.-4 

130*4 

130*; 

12.) 

6*3 

10*5 

6 

1  8.5 

6  00 

1  00 

47*5 

64 

45 

2 

CH 

24 

24 

1.50 

'+ 

2  7.5 

1  25 

25c 

nOe 

2.*e 

22 

22 

120 

120 

1L5 

i 

”  .8 

Hi 

61^ 

104 

106 

102 

7«i 

Vi 

? 

8 

S7fi 

J3*S 

7 

100 

84 

84 

84 

100 

—  16 

101 

84 

61 

fil 

27 

62*$ 

60 

Rt-4 

2 

40 

40 14 

39 

IV  V| 

i9!< 

i9 

194 

18(18 

19*4 

17M 

17 '  g 

18 

174 

v!i 

419 

18*.g 

17 

20 

20 

H*i 

114 

115 

108»i 

'H. 

'r>i 

’io(i 

'"5 

Hi 

5 

Hi 

50r 

60c 

f>6o 

60c 

'‘8(1 

'+ioc 

1  no 

fiOc 

1  00 

6.00 

1  00 

Vi 

4H 

'4.4 

5245 

4-  '  n 

.5^4 

Hi 

25 

20 

loi 

101 

.5 

h 

88 

8814 

■"s 

90 

72 

25 

25 

20 

P2 

■ih 

72 

73 

'  39 

—19 

9/ 

72 

30  H 

80'f 

sov 

304 

2644 

-c  4 

82 

26*^ 

481) 

49 

484 

484 

300 

T  *» 

i'JJi 

46 

•40 

68 

58 

10 

68 

hV4 

b8 

9fi 

1*4 

6.'! 

99 

80 

S2  on  ;  Gentra!  Cen.  l.oHn 
6‘  f  I  Econ.  fr\'e-it  ,  . 

■  Tlu»'ot»  <<  Erie  ,  . 

.  po..  20  n  paid 

.  -  j  T.an  1  Hanking  Sr  Lo 
!  Nat  Tru=!f  . 

!  Ont  T.oan  .  , 

i  Real  Eftate  I.oans.  . 
!  Toronto  Gen.  Trust 
$r.  00  I  Toronto  ATortgace 
T'  r;  :  I  'nion  Tr  jst.  ,  , . 


03  If  ?3H  231-5 


103 

..  ■  KVi 


200 
!  1 0  M 


105 

115 


llOVf  107t.f 


128 

120 


t V.p?o!if’atrd  Gas 

:  t  'on*  rtaWlny  A 

i  P'> .  H 
r'Artirental  Can 
i  Corn  prnd'irts  .  . 

( 'rnribl*^ 

t^'olumb'a  ‘  la?  .  , 

I  tu  r'>pt . 

I  Lrirt  I^aMrnad  .  . 

*  ;  T*'’'nr*-j,Ttjrtn  Cr* 

;  I'r«e.oort  Texm 
;  ( iPr.oral  Electric  , 

I  Geop'-al  Mot'll 


77H 

2n\ 


tOPH 


MI  AK  IPAL 

Citv  of  Tort  Williom,  Ont . 

C.tv  of  Halifax.  N  S . 

Cip- of  Hull.  Que  . 

C'rty  of  Moncton.  N.B  .  ,  . 

•  of  Montroai,  Que  . 

iSo  . 

Citv  of  Oebawn.  tint .  . 

City  of  Otieber,  l'^t;e . 

CMv  of  Riviere  du  T.oun,  Qiie 
f’ity  of  Saint  .fohn.  N.B.  .  . 
City  of  Sault  Sto.  Marie,  Ont.  . 
City  of  S’hawinignn  Fall*,  Que.  . 

City  of  Three  Rivers.  Que . . 

C’jty  of  Toronto,  Opt  . 

•  C|ty  of  \  ai.coir.  er,  B  C . 

(‘{ty  of  5\'o..trrount,  l^ue . 

•  f'n\'  of  Winnipeg,  Man  .  . 

•Pavable  Canada  and  New  York 


Rate 

Maturity 

Bir! 

A,k. 

6'’o 

1  Mch 

1917 

103  .*0 

106 

no 

•5'‘o 

1  Srr*t, 

1 95,5 

99  00 

ini 

50 

1.5  I'eb. 

1P47 

103  50 

106 

00 

6^. 

1  Sunt. 

1953 

99  .'0 

1fi2 

00 

4' J 

1  (5cr 

19.53 

95  50 

98 

no 

I  Apr. 

1947 

108  50 

III 

on 

/!*•> 

1  Orf 

1951 

102  .*0 

105 

00 

15  Mav 

19.50 

113  00 

115 

.50 

4*  : 

15  Apr. 

1061 

107  50 

iifi 

00 

4*;. 

1  5  Sept. 
1  .Iu!v 

1952 

108  00 

1*0 

.50 

.51., 

1946 

I’.T  fill 

11.5 

50 

4‘i 

1  .lune 

19-0 

107  00 

109 

50 

1  .Tune 

l!»71 

103  50 

106 

on 

1  Aug- 

1957 

103  no 

105 

*0 

i\ 

1  .Ian. 

1970 

108  00 

110 

,50 

4  V3 
4*; 

I  Oct. 

1P41 

107  00 

101 

.50 

I  A'i?. 

1 9.59 

IA9  75 

112 

25 

6'‘r 

l.l  M.'h. 

1952 

107  00 

109 

50 

1  Oct. 

19.52 

J03  00 

ifii 

50 

5'^ 

1  Aug. 

1958 

100  00 

lfi2 

.50 

n,-9 

Matirltv 

Rid 

Aak 

•5''r 

I  .Inn, 

1957 

98  50 

in; 

00 

D*. 

1  Jan 

1950 

lOT.Ofi 

too 

2S 

.5*4 

1  Mav 

iPt: 

Ifil  £(1 

104 

Oft 

1.5  .lulv 

)S4I 

107  00 

log 

25 

5% 

1  Sept. 

1959 

105  50 

108 

00 

1  Apr. 

IP71 

102  00 

10.4 

no 

-5% 

1  .*ure 

1 9.3 ; 

87  75 

02 

75 

1  o.f 

19.no 

102  00 

10.1 

7.5 

1  Nnv 

l«|n 

102  00 

103 

«  5 

1  Mav 

1946 

102  25 

Ifil 

25 

1  .June 

193  7 

08  50 

101 

00 

5% 

I  Nov. 

1993 

106  .«0 

108. 

7.5 

4 

3*4 

1  Nnv. 

19- 0 

98  .50 

100 

75 

1  Pp-. 

196.3 

'0 

ino 

00 

T'l 

1.5  .Isn. 

lOlO 

82  00 

87  . 

00 

1  .May 

1 

loo  00 

102 

.50 

Vi 

1  .\pr. 

1961 

ioo.:o 

103 

00 

€0c  I 


Montreal  and  Toronto  Curb 


30- 


STOr.K 


•Week  ending  July  23,  1P35- 


;  -Angln-Norweg  Hnidin?  .  . 
'  Acadia  Sugar  .  . 

!  Ashegtos  . 

7'^.  i  Acme  lilox  e  ... 

!  Do. ,  pief 

'■  Al'iminum  Ltd . 

$4  no  Bathurst  B  '  . 

6G  I  Heath  C.). .  A'*  . 

7oc  '  Beauharncis . 

7G  I  Belding-t'o'-ticelll  . 

«  f>o.,  pref  . 

$3^00  Biltmorc  Hat  . 

7'  r  ’  Do. ,  pref . 

Bipsel!  X’  . 

.  ,  Do.,  pref  . . . 

.  ■  Browing  Corp.  of  Can . 

i  Do..  Dref  . 

3M'  ;  B.G.  Parkers . 

I  Do.,  pref  . 

$1  ;  Bright  Co..  T.  C . 

A'  o  ;  Do.,  prof . 

50c  Bulolo  Gold  . . . 

3''c  I  Can.  X  Dom.  Sugar . 

!  Can.  Paper  Co  . 

2npfb)  I  Can.  Bud  Rreweriea . 

....  I  Canada  Malting  . 

j  Canada  Paving,  pref . 

ROc  !  Can.  Industrie.*  *'B’* . 

1  Do.,  pref  . 

$2  nOb  ;  Can.  Int.  Trust . 

lO'^,'.  I  Do.,  pref  . 

70c  ;  Canadian  Light  . 

7^  '  Canadian  Marconi . 

Can.  Northern  Pow.,  pref.  . 

Can.  P.  &  P.  Inve.st . 

Do.,  pref . 

$1 . 50  ;  Can.  \  ickers . 

5'^r  I  Do.,  pref  . 

7^0  I  Can.  Wire  Bound  Bo.te*  .  . 
7fc  Catelli  Macaroni  Prod.  "B** 

_ :  Do.,  '  A” . 

City  Gas  &  Electric . 

Cons.  Sand  X  Gravel,  pref  . 

j  Claude  Neon . 

C om.  Alcohol . 

I  Consol.  Paper  Corp . 

j  Consol.  Pres.<  Ltd  . 

1  Corrugated  Paper  Box,  pref. 

j  Crown  Dom  Oil  . 

I  Champlain  Oil,  pref . 

■  David  X  Frere  “.A’* . 

David  X  Frere  "B'* . 

Drhavilan  i  Aircraft . 

Do.,  pref  . 

50c  j  Di*her  Steel . 

Do.,  pref  . 

Difitillers-Scagram . 

Dom.  Engineering . 

Dom.  Motor*  . 

,  Dom.  Oilcloth . 

|2  50  I  Dom.  P.  A'  T.  stubs. .  . 
Domin.  Tar  X  Chem. . 

Do.,  pref.  . 

Duflerin  Paving . 

Do.,  pref  . 

Donnacona  Paper  “A**. 

Do..  -B”  . 

East.  Kootenay,  pref. . 
Edmonton  City  Dairy, 

II  .00  Do.,  pref  ...... 

.  ..  English  Electric  "A**. . 

I  l>o.,‘’B” . 

4''r  I  European  Electric . 

f.Oc  !  Farmers’  Dairy,  pref.  . 

. .  For.  Pow.  Sec . 

. .  . .  '  Fraser  Coy’s . 

....  I  1  >0.,  vot.  trust  . 

....  Freintnn  Ltd.,  pref.  .  ,  . 
52l:c  I  Gen.  Steel  Ware*,  pref. 
Goodyear  Tiro,  com.  . . 

I  >0  ,  pew  . 


rre> 

Clo*i 


12H 

4’; 

40 
2.1 
1  sn 
3  on 
3>* 
flS'i 

in.'s 

17 

ini 


Price 


-193S- 


Cur’‘.rt 


r(o.,e  Pales  Chargre  High  L'ltc  Di'’.  Tar. 


ay 


12Vj  IZ'-i 


Sii 


8»!1  —  H 


3*i 

s>i 

9 

8 

4005 

-  H 

19^ 

20?J 

20  H 

493 

--  ul 

60r 

"Oc 

fi.5c 

fific 

Ififi 

4-  fic 

14*.a 

13 

13 

13 

T2 

-  \Pi 

11 

77*i 

3.) 

35H 

35 

85 

1125 

.... 

58 

7.S 

Hi 

’“.'f 

fi'l 

’  7.5 

-  H 

34 

8.5 

S3'i 

34 

8.505 

eu 

13’^ 

7 

45 

2.5 

2  nn 
8  on 

<15-1 

120 

17 

iin 

4 

30 
Vi 
22  S» 
1  75 

18 
14 

771.; 


8.5 

11'. 

IS 

87  U 
Vi 
25 
2 ’-4 
1.5', 
SS.. 
IS 
11 


5'-' 


88  S3 
57 


G^iudrlch  . 

■■'ii 

(ruudyear  Ttrp  ,  .  , 

isi.; 

on 

Great  Nn^thern.  pref. 

2*H' 

Gr«at  No^rherp  Ore 

Il'i 

1  Hi 

Gulf  States  Steel  .  . 

20 

Ibi-Tia  c ^  paw 

4fi;< 

c  0 

fc.^pjratj'.in  Ceppar.  , 

2*  (i 

2'i 

Inr.  Harv.  NT. 

501 4 

Inter.  Hvdrn-Lle-*.  "A** 

I'ti 

2 

In*^  Paper,  nret.  new. 

S’l' 

8 

Inr  Tel.  X  Tel  .  . 

Johrt«-\tanvi)le 

R5-.( 

595{' 

Keprecorr  Copper  . 

101, 

Kelcinater  .  , 

n*4 

I^ehigb  ('alley  .  • 

'•% 

AHssouri  K  and  T.  • 

•i'l 

Do,,  pref  ... 

Nffc>o-jri 

1 

Do.,  pref  , 

!-*< 

Mentgorrprv  Ward  .  • 

2os( 

81  34 

National  BUcuif 

32's 

31 

National  Ca^h  Reg.  . 

i:'4 

174 

N.Y.  C entral  . 

1’’^ 

18W 

Northern  PacrOr. 

2Vi 

T»% 

Packaril  Motors 

r« 

Pennsylvania  R.  R  . 

2t'ij 

2'** . 

Perp  Marquette  .  .  , 

rrfssed  Steel  Car  .. 

Radio  Keith  .  .  ... 

2' s 

2^i 

Reading  ... 

■3t 

84 

Republic*  Iron  S  . . 

J5 

I64 

St  Loui«  ^  S.  F.  .  • 

Shell  T  nion  ('ll! 

10*^ 

Southern  Facile  ... 

IS',' 

19*1 

Southern  Railway  .  . 

71.^ 

Standard  Brand-*  .  . . 

I  -.»i 

ioh; 

The  following  quot.elion,  ere  fumTshei  bv  The  51.>nlreal  Bond  Treiera  Aaaociatton 
as  a<  Jul*,.  74,  195  5 
GOVERNMENT  BONUS 
hit 


Dom.  of  Canada  Bends  . 


-1-  2  ! 
- 


Conversion  Isenes, 


!H  I 

I 


3 

27\-  28 
192'j  193 
160 
3  26 
22 


5'< 

2'>'i 


84  00 
81  20 


$5 


101 

I'r 

3>i 

1  on 


26 

15l 

105 


8744  28 


IM 

100 


891  4-  H  22 


6 

ITS 

••  • 

160 

148 

•-  • 

•  •  •  • 

1  00 

• .  •  • 

25 

20 

ift 

30 

20 

30 

v'h 

2 

1 

134 

-b  4 

"Vi' 

PR' 

Ific- 

4V,' 

2- 

J.50 

1  00 

60r 


.81  60 
SI  Oflh 


..  1  b  studebakcr 

TcnncR«cp  Copper. 
Tcxr,  Gulf  S'jlphur  . 

Texas  Oq  . 

Texas  Pac’fir . 

I'ninn  Pacific  , 
r.  P.  Induct.  Alcohol. 

T.  S.  Rubber . 

r.S.  Steel  . 

Do.,  p'cf  . 

Vanadium  . . 

Westinghouse  . . 

Woolworth  Co . 

Worthington  Pump. . 


4fi'.i 


S4’i 

16'» 

lOfi'^ 

4  1-4 
13*1 


Po*. 

Due 

Payable 

Maturity 

Bid 

A.ked 

.  2’^ 

JD 

r 

Tuna  1 

1943 

99  H 

109 '..4 

..  3 

JD 

C 

Juna  1 

1950-55 

OPU 

too 

..  2\i 

AD 

Q 

Oct.  15 

1939 

101 

102 

.  3 

AO 

r 

Ort.  15 

1942 

!fi2V 

10314 

.  .3 '“5 

iO 

r 

Oct.  15 

19J  4-49 

102 

1934i 

.  4 

AD 

r 

Dct.  15 

ir43-t5 

Ififi  1.4 

107 

5 

?TS 

CN 

Mar.  1 

1937 

106 

197 

.  5M 

jn 

r 

Per.  1 

1937 

10944 

119  54 

• 

M.B 

r 

r»ept.  1 

1940 

llfi 

m 

AD 

r 

Oct.  15 

1943 

I13‘i 

114 

AD 

r 

Oct.  15 

194  4 

llfi'.I 

111 

.  4'.^ 

FA 

r 

1  eh.  1 

194fi 

no'-J 

111 

5 

MN 

r 

Nov.  1  5 

1936 

104 

194*4 

.5 

MN 

c. 

Nov.  15 

1941 

11214' 

113 

.  4'< 

MV 

c 

Nov,  1 

194«-.56 

in»t. 

10914 

.  V'i 

MV 

c 

Nnv.  1 

194T-5T 

108W 

109'. 

1094.J 

■  Vi 

MV 

c 

Nnv.  1 

1948- 5R 

110 

■  4H 

MV 

r 

Nov.  1 

I949-.59 

no'4 

4 

AO 

c 

Oct.  15 

1947-52 

106 

107 

PUBLIC 

Int. 

Rale 

UTILITY  BONDS 

Due  Payable  Maturity 

Bid 

Asked 

15 

17 

2  00 


Unlisted  Canadian  Stocks 

Supplied  by  Cameron.  Polntnn  X  Merritt, 
3'oronto 


Int. 


Int. 


26 

25 

10 

2644 

25  ^ 

Industrial 

20c 

20c 

2O0 

20c 

60 

....  30c 

200  .... 

.Acme  Farmers  Dairy  7%  pref. 

.50c 

.  .  80c 

4  Or*  .... 

.Andian  National  Crup  . . 

7.5c 

75c 

70e 

70c 

B.576 

—  .5c  2  121.4 

70c 

R.C.  Pulp  X  Paper  "p'  pref,.  . 

.5 

6 

HiirnM  r  *  Co.  ■  B  '  . 

90 

....  90 

80  7% 

('anada  X  Dom.  Sugar  ('om.. . 

2 

i 

2 

2 

1.50 

....  8 

i'» 

Canada  Wire  A*  Cable  6*>.^o 

7 

7 

6.44 

7 

1481 

7*4 

6*j  60c 

pref 

2 

1 

e...  4 

....  1 

2li 

2 

Can.  We«t  Nat.  Gasi,  pref. .  . . 
Calgarv  IV-wer  6'*, 7  pref . . 

2H 

,, 

2 

('anadian  Starch,  pref . . 

•21 

C an.  (Jeneral  fnv.  Trust  . .  , , , 

12  r.o 

2  50 
50 

.58  0ft 
07  no 

83 . 50 


. . 

....  20  Vi 

ioH 

2iv4 

iiiis  ‘-f  'i 

22  U 

13V4 

. . . .  22 

18 

18 

18 

25—4 

28 

17 

. ...  lOo 

lOo 

....  84 

si 

‘  8(9  !!!! 

84 

82 

. ...  4 

■4V< 

■44^ 

1536  +"M 

714 

8Vf 

....  6771; 

62  Vi 

69k4 

6ika 

1170  -f  35, 

71 

44 

....  24i 

2 

5  .... 

4 14 

2 

.  ...  25 

24 

,, 

10  .... 

40 

21 

....  2<-i 

•• 

. 

4 '4 

214 

2?a 


2>| 

IM 


H  H 


12M 

6*4 


2M 


00 1 

7M  I 

6'^  ' 


1  >0.,  prrf . 

Mumber?tone  Shoe . 

Hydro-Electric  Sec . 

Imperial  (hi . 

Int.  Paints,  pref . 

Int.  Paints,  rum . 

Int.  pete  . 

int.  Metal  Industries . 

Do.,  pref  . 

fnt.eroity  Baking  . 

Interstato  Royalty  "A"..... 


42  41 

40 

68 

64 

37 

143 

166 

126 

72VJ  71 

70 

“so 

72*:;  'O 

8.5c  35e 

8.5o 

85e 

60 

COc 

!.5c 

7 

5 

29«f  8i 

80V4 

.31 

*i60 

4- 

'h 

32  25 

3ii 

3’i 

3 

19!  i  19;< 

iVi 

is. '4 

7680 

-t- 

H 

22^4 

in 

2  Vi  . 

10 

4*4'  2 

84  85!^ 

34 

8,5H 

6442 

— 

IM 

30 28\ 

4  4Vi 

4 

4>4 

810 

-p 

-Vi 

6  .31-j 

■38 

17 

4.5 

17 

3; 

15 

Can.  Industries  Class  ■  B” .. . 

Can.  Industries,  pref  .  . 

Canadian  Westinghouse . 

Chase  A.  W.,  pref  .  .  .  .«• 

Claude  Neon  pref.  X  bonu«. 

Com  . 

_  Con.*.  Div.  Stan..  P'^ef  .  .  • 

•  .«.  I  ('fipeland  Flour  Stills  Lnit*  . 

•  •••  j  Dom.  Found  X  Steel  6'7*  pref. 

.  New . 

....  r>o,,  corn,  new  . • 

‘Dom.  Marufacturerp,  pref  ... 

• .  •  •  j  Dom.  Woolen*,  com . . 

....  I  Ttunlop  Tire  pref . 

-  .  .  •  Enste»‘n  T>airies,  pref . 

'  Federnl  (7rain  pref . . 

. .  .  -  i  Freiman,  A  .  .T  .  p-’ef  . 

....  I  Goderich  b'levaf.or  &  Transit  . 
lot.  i  (frcf-rirg  1^  B’ire.  pref  , 

•  i  (tuelph  t’arpet  pref  ,  .  , 

. .  . .  !  Guelph  Carpet  C I'm  .  . 

.  •  •  ;  Heuther  Brew.  Pref  X  Bonua 

.  ;  ('om . 

Highland  T>airy  60^  pref 

..  .1  Highlanfj  I»airyrom^ . 

Investment  Foundation  T.'r 


60c '"b> 


161.0ft 
48.00 
26  00 


57  50 

56  00 
f6  00 
82  00 
84  00 
0  20 
1P2  00 
1 .50 . 00 
46  50 
24  00 

2  50  3  2."> 
]0  00  12  00 


7.5  00 
17  00 
60  00 
ro 

68  00 
10  no 

27  50 
64  00 
4  .50 

rr>  00 

96  .50 
14  .=.0 

3  no 
78  no 
3  25 
Sl»  00 


12  00 
2')  00 
66  00 


4  00 
83  no 
4  00 
41  00 


Associated  Tel  Te* 

.  ..  5'4 

MV 

FXT, 

May 

1, 1955 

.Ava  nn  Telephone  . 

.  .  5!6 

JJ 

FL 

July 

1.  1948 

.Avon  River  Power  . 

.  5 '4 

j.r 

r 

,-ulv 

1.  1956 

Beauharnoia  Power . . 

.  5 

AO 

r 

.Anri'. 

1.  1973 

Beruharnolfl  Power  .  . 

.5*v' 

.IT 

r 

Vnn 

1.  1973 

Peauharnois  Power  . 

.  6 

AO 

FVt. 

Oct. 

1,  1959 

Bell  Tel.  of  Canada  . 

....  s 

ATS 

CN 

Mar. 

1, 1955 

British  f'olumbia  Power . 

.  s 

■in 

FVT. 

Dec. 

1,  1660 

British  Columbia  Power . 

MS 

CNL 

Mar. 

1,  1960 

1  Brit,  Col,  Telephone . 

.  5 

JD 

FNT, 

ri»T. 

1.  1969 

Cftlparv  T^ow’er  Co  . 

.  5 

AO 

fnl 

Apr. 

1.  106ft 

'  C algarv  Power  . . 

.  5 

Jt9 

c 

June 

1,  1964 

,  Can.  Northern  Power . 

...  5 

MN 

rvL 

Mav 

1.  1951 

j  Canadian  Light  X  Pwr.  (NewL  .  .  . 

....  5 

.T.I 

ri 

.Tiilv 

1.  nn 

C edara  Pvanld®  Mfg.  X  Pwr  ... 

....  .5 

.1? 

rvT, 

Jan. 

1.  n'>9 

Dom.  Gas  X  Elect  . . 

....  Vi 

j.r 

FV 

.Tulv 

1,  1945 

1  Dominion  Telegraph  .A  . .  . .  , 

....  5>-5 

K\2 

f ' 

Feb. 

2.  1978 

'  I^uke-Price  Power  . .  .  .  , 

....  6 

MV 

r\ 

Mav 

1.  1965 

Gatineau  Power . 

....  5 

JD 

CN 

Jnlv 

1,  1956 

Gatineau  Power  . 

....  6 

■ID  15 

CN 

June 

15.  1941 

:  Hv(1ro-El»r..  Bord  A  Sh . 

....  6 

MV 

fni, 

Mav 

1.  1957 

■  Jamaica  Public  Service . 

....  5 

JJ 

cr 

July 

1,  19Aft 

'  MarT.aren  (Quebec  Power . 

-  5’^ 

fa 

FM, 

Feb. 

1.  n6i 

MacT.a’'en  Quebec  Power . 

....  5V< 

AfS 

c 

Sent. 

1,  1964 

Marftiire  TpI.  *  Tp'  . . 

....  6 

J.T 

FI, 

.lulv 

I.  1911 

,  Maritime  Tel.  X  Te’  . 

....  .5 

JJ 

c 

Jan. 

1,  19'.fi 

:  Montreal  Island  Power.  . . 

....  5t^ 

MV  . 

fni. 

Mav 

1.  1957 

Montrea*  T.t.  Ht.  X  Pwr . 

....  5 

AO 

FNI. 

Oct. 

1.  1951 

Montreal  Lt.  Ht.  X  Pwr . 

....  R 

MS 

fkt. 

Mar. 

1.  1970 

'  Montreal  Tramwav'S . 

....  .5 

AO 

FNT, 

April 

1.  1955 

1  Montreal  Tramways . 

....  4!« 

AO 

FVT. 

.April 

1, 1955 

1  ATontreal  Tramwave  .  .  .  . . 

....  5 

J.T 

fni. 

.Tulv 

1.  19tl 

;  National  Light  X  Power . 

....  6 

MN 

c 

Nov. 

1.  1949 

,  New  Brunswick  Power . 

....  R 

MS 

FN 

Mar. 

1,  1937 

'  Newfoundland  Lt.  X  Pwt . .  . . 

....  6V4 

J,I 

r 

Jan. 

1.  1949 

'  Newfoundland  Lt.  X  Pwr 

JJ 

c 

Jan. 

1.  1919 

'  Northwestern  Utilities . 

....  7 

.ID 

CN 

Jure 

] ,  1 938 

■  Nova  Scotia  T-t .  X  Pwr 

....  -5 

JD 

FNT. 

Jure 

I.  1918 

Ottawa  I.t.  lit.  X  Pwr . . 

....  R 

AO 

fnt. 

Ort. 

1.  1957 

Ottawa  A'allev  T'ower. ,  . . . 

....  .545 

AO 

FNI. 

Oct. 

1.  I9'0 

Porto  Rico  Rail^*ay§  .......... 

MV 

(* 

Kov. 

1,  19.36 

Porto  Rico  Railways . 

....  .5 

MV 

Ff, 

Kov. 

1.  1962 

power  Corporation . . 

....  s 

JD 

CNL 

Pec, 

1.  1957 

;  Quebec  Power . . 

....  6 

JD 

FNI, 

T',,,-. 

1.  1968 

'  Shawinigan  Wat,  X  Pwr . 

...»  6 

FA 

( 

Fe)>. 

1.  1937 

Shawinigan  Wat.  X  Pwr . 

....  4V4 

AO 

FNI. 

Oct. 

1,  1967 

j  Shawinlgan  Water  X  Pwr . 

....  R 

FA 

FNI. 

r<fb. 

1.  1970 

'  Southern  Canada  Power . 

. .. .  R 

AO 

FNI. 

Oct. 

1. 1955 

United  Securities  Corp . 

....  Vi 

MV 

fni. 

>tav 

1.  1952 

West  Kootenav  Power . 

....  .5 

MS 

r  NL 

Mar. 

1,  1956 

'  Western  Pwr.  Co.  of  Can  . 

JJ 

FNI, 

Julv 

1.  1949 

73 

100 

101 

36 

M 

43 

113 
Q8t^ 
101  M 
lOM.^ 
100 
08 

lOD^ 

100 

mu 


104  to 
87  V, 


ns 

lOftt^ 

103 

107  u 

102 

100 

103^3 

102 

ll3».i 

82 

106 

8!M^' 

761^ 


87 1., 

73  76 

72  7.5 

10: 

101 

103  10.5 

10.5’^  107 

107  108 


103 

103 

102  104 

104  106 
O.S 


06  H 


104 

104 

104  Hi 
8tH 
105U 
104>3 


P3 

106;^ 

100 
106 
106 
88  ^ 
10:4 

106V^' 


RAIt^WAY  ASX)  NAVIGATION  BOND5 


Du 


B’ 


!  Langley  Ltd,  com.  .  . 

'  Du.,  pref . 

MasFey  Harris,  pref , 
Maritine  Tel  tJt  Tel.  . 

Do  ,  pref  . 

Molchcdr 


81  OOb 
Sl.OOb 


Do.. 


B” 


22  H 
140 
165 
60c 

I2'>i 

5 

•31 

86 

40 

4M 

ISO 


1.58 


22H  22H 

137 


418  —  H 


23  W 
140 
165 
I  10 


K 

118’^ 

135 

2.5c 


ii 

12 '4 

18 

1472 

1514 

12  i4 

SOc 

8!4 

6i 

86 

2282 

8RVJ 

si 

|i_60 

41 

41 

41 

ir. 

-4- 

1 

41 

38 

4'.i 

130 


4A< 

129  W 


Manitoba  Power . 

Mercury  Mill*,  pref . 

Montreal  Exliihiti*»n . 

Montreal  I*.  Power  . . 

Mont.  Refrig.  X  Stor.  \’.T.. 

I  lu.,  pref . 

M4;(''nil-rr')nfenac  Oil,  pref. 

North  Star  Oil  . 

Do  ,  nref  . 

Ont  Silknit. . 

)  I  )o  ,  pref . 

P.iton  Mfg  . . . 

1  )o  ,  f»ref . 

I  Power  (^.»rp.  pref. 

'  Prairie  Cities  ("lil . 

Price  Bros . . 

Do  ,  pref . . . 

Regent  k  n’  ttikig . 

8‘'k  1  FJeliance  Grain  . 

;  Roiieit  Miirhell  . 

Robert  Si rtip«on,  pref . 

Uogcrs-Ma.e^'ic  Radio . 

Sarnia  Bridge.'  .A” . . 

Do  .  •  n  •  . 

So.  Can  power,  pref  .... 
Stand  Pav  Material ...  . 

I  )i>  ,  pref  .  . . . . 

Superte-it  petroleum . 

Do.,  \  .  T . . 

I  »•».,  p.'p 


141^ 


Vi 


Hi 


1.50  —  H 


13M 

2^5 


IIM 

4 

3li 


60 

18M 

2 ’5 

'iu 


$l  50 

3M 

$2. -501) 


50c  ' 


14H  14 


406  .... 

6!4 

v-4 

Stop  i'i*  S!)op  ...  . 

129  !4 

no  — 

4  130 

121 

7% 

Supersilk  Uo-uery.  . 

li’.li 

Ibj  — 

i  18V4 

14 

1)0  .  pref . 

20 

1.5 

Tamblyr,  Drug  Stcr 

52 

48 

$3.60 

I  >0  .  prvf  . . 

i'r 

2.50 

22 

17 

*8  no 

Thayers.  pr«f  .  . 

JPft 

140 

I  )o  ,  cf'm . 

88  .... 

162 

ISO 

Tororito  I'le^ators  . 

Orange  ('rush  . 

800 

86c 

1 5c 

!Ji.»  ,  prvf.  ".A” . 

.  .  .  17 

17 

6 

Do  ,  ■  B  •  . 

...  6R0 

r».5c 

20c 

Ottawa  L.  II.  &  Pwr  . 

.  ..  83 

75 

Yi 

7S 

60 

8 

SI 

7.5 

1  )ii..  pref  . . 

...  100 

105 

ino 

6ur; 

Ottawa  Tiactiun .  .  . .  , 

. . .  20 

22 

14 

$2  no 

Page  Heifaey  J  ubes . 

...  82 

si 

io'.i 

8044 

110 

i'i 

88 

7ft 

$.3  00 

PerMiiHiia  1 .1  tnited . 

...  hO 

43 

10 

6.3'.; 

4H 

$3  on 

I'I...  . . 

,  .  lift 

110 

19 

115 

mill  2 

Ptuitu  l-uigf a\ era  . . 

...  22'i' 

23  Ii' 

22 ’ii 

40 

24 

201.; 

$1  on 

Purtu  iCit-u  Puwvr,  pref.  .  .  . 

...  bo 

90 

80 

7'V, 

iV,».-r  . 

. . . 

7 '4 

74< 

28.5 

— 

in  Vi 

7 

.  ' 

PreMs*'<l  MetaH  . . 

...  9 

10*^ 

10 

10 

230 

+ 

1 

lx) 

H 

Int. 

I’liv.-t . 

...  14*5 

14>,' 

IVi 

ll!i 

321 

'4 

174i 

14 

$I  (in 

Hivetside  bilk  ".A'*  . 

...  29 

29 IJ 

29 

2it 

125 

30 

2 1 

$1  00 

Hullantl  Paper  pu-f  . 

.  .  .  Ht 

H.S 

1  1 

{■2 

83 

6' . 

Russell  MuUu  (’♦» . 

.  .  .  2H 

30 

20 

D*»..  pief  . 

. . ,  h:> 

iM.i 

95*  4 

70 

Shaw.  Waler  »7*  I'wr . 

...  e.ff 

ifi'i 

ivi 

+ 

}i 

20 

15 

f.Oo 

8W 

61^ 


Hi 


Du  ,  pref 

I  Thrift  Store* . 

r)r»  ,  pref  . . .  .  -  . 

United  Fuel .  .  . . 

I  )o, ,  f»ref  .  . . 

Uniteil  Sue  .  . . ; . 

Lnlietl  Arnusementa  “A’’ . 

Do ,  ir’  . 

T’nite<l  1  Mstlllers  . 

Walkervilb*  Brewery . 

VSalurluf*  Mfg . 

WbiMa!  Can . 

Do  ,  pref  . . 

Int..— Interim  ilividpn<I. 
•No  trans.acl iona  this  year. 
(bi  Ibmus. 


9.5 

95 

95  95 

170 

1  ..50 

1  ,.50 

1  .50  1  .50 

no 

3  00 

3  30 

3  SO  3  30 

100 

30c 

1  t 

13 

12  12 

142 

— 

1 

«:» 

98 

96  95 

47 

•4- 

6 

•24 

94 

82’< 

82 

si '4  81 '4 

45 

— 

1 

1 .2.5 

2.50 

2  00  2  0ft 

1440 

ri- 

75r 

1 75 

1  "0 

1  76  1  76 

50 

16 

16 

16  1« 

60 

h 

0  5 

240 

314 

4 

t 

107«i 

6*^ 

6'A 

6?4  6V4 

3.50 

8 

85 

87'4 

5 

75c 

SOc 

7Pe  70o 

40 

— 

5c 

9 

2ft 

112 

lii 

10 

6 

2^ 

57 

(is 

“'6 

90 

112 

4’< 

2V4 

■2'4  2'i 

75 

VA 

86 

!!2 

ii2v^ 

112 

1ft 

IV, 

iva 

IVi  l.w 

85 

if 

H 

l?'i 

18!< 

ia  18 

'sso 

-1 

'a 

28 

3 

vw 

80r 

7Rc 

60e  oOc 

1600 

—  SOc 

3  15 

3  25 

8  00  8  20 

850 

4- 

fic 

12'!,' 

4  no 

R  6ft 

4  .50  5  25 

12(54 

+1 

.2 ) 

100  Vv 
1  kO 

4  00 


8TM  1  .V 
.30 1  16 


109 


21M 
22  M 
111 
Vi 


4M 


23 


$0 . 50b 


82M  83;  a  S3!i 


un^  10) 
1 M  1 


5 . 50 
8:U4 


Sher.  Williiuns . 

Du.,  pfx  f  . 

Siinun  X  Suns . . 

1  to  ,  pref . 

Simplon  ”  A”  Ntt)ck  ... 

Di».,  'B’'  . 

I>c».  ,pr»'f . 

Smith  liluwnri!)  Paper 

1  )c».,  pref . 

Southern  (’an.  Pwr.  .  ., 
Standard  ( ’iM-rnieal 
SLind.  Ste«  I  X  Cun^t  .  . 
Df*..  pi«  f  . 

Slei'l  uf  ( 'ariH'la  . 

I  >u.,  pref  . 

Sterling  ( 'ual  .  .  .  . 

Si  Lawrence  (  uip 


12 

106 

12 


II M  11 

4  4 


r.o*  a'  60 

46  45 

TV  60c 


Vancouver  Stock  Exchange 

Wppk  Ptiiled  .fuly  23.  193,. 

Courtpsy  Moiitrpal  Stock  E.xrhangs 

lligh  l^w  Closi 


‘,2b 


Il'i 

4 


70ii  +  2>1 
i.(.  -h  0 
4(1  — 


(it-i 


SOc  1  90  00.: 


A.  P  (’on*  .  .  . 

7M  !  B.  ('.  Nickel . 31 

.  j  B.  C  .Silver .  If*'). 

I  Beavi-r  Silver  .  06 M 

$2  00  !  Big  Ml.<s .  f»7 

. .  .  .  j  (’alinont  Oil  . 

.  -  •  ('ari bou  (Jold  .  I  0  7 

80c  ;  Coast  Brew  13  50 

..  ,  i  C«)rigrec»s  <  iuld  401^ 

‘  ('rows  Ne'Jt  Oil  10*  j 

.1  tentunia  Mini  s  36 

$1  7,5  i  F.a<t  Crest  oil  0-< 

$1.75  F.drviow  \m.  Gold  .  *8 

.  .  i  Federal  Gobi  ...  1 0  j 


1  50 
05 « a 
54  *  a 


81 
1  65 
.06 


In...  "A"  .  4 

.  .  .  .  t 

J'* 

3 

.06 

0  A 

ft*. 

S*  La^  H  I'Hir  \1»  In  . 

86  33 

33 

.OftL 

Oft'i 

.  no  H 

1  >•.).,  pref 

...  113 

125 

11.3 

19 

18*j 

1- 

tr  Lao.  Paper,  p.^ef 

0 

T  ,A 

16(4 

12 

03 ’n 

12 

T‘p  Top  1  ailcra  . 

25  4-  1 

i  12'3 

ftA 

02 

02 

!  )r>,.  pref 

15 

Tft 

‘  Hume  (Geld 

0414 

Tnokes 

•1ft 

.  j  Kftot.  Belle 

S' 

61 

.34 

Do.,  p.'‘ef  . 

....  15 

• 

15 

.0214 

TraiTSore  Cafeteria . 

.«  t- 

. . 

16c 

lOc 

....  1  Mak  ^iccar  Gold. , .. 

.14 

.12 

.14 

Mar  Jon  OH . 

I  Mctiillivrav  Creek. 

!  Mercury  oil . 

'  Merland  Oil . 

!  Nlintu  Gold  . 

i  Model  Oil . 

I  Morning  Star . 

I  Dland  Mount.  M. . 

1  Noble  Five  . 

j  Pacalta  Oils .....  . 

!  Pend  Oreille  .  . 

i  Quesnul  tjuar^ .  .  . 

!  Ranchmens  Oil  .  . 

!  Koyalite  .  .  .  , 

Salmon  Gold 
Silversmith 
!  Taylor  Bridge 
‘  'J’ajlor  Windfall 
Lnited  OtU  .... 

idet’e . 

Way-vide  (  on*  .. 

5  mir  Girl 

Ktli  6  Am  G  .  . 


.20 


.06*4 
02  i  a 


23  58  23  .'0 


.12‘.3 


.20 

.04K 


.Olitj 

.02*4 

.62 


■iVi 


'  Investors  Royalty  com  . 

7.'» 

1  f.O 

!  T.oew's  I.ondon  7%  pref . 

2  ftft 

*2  7  .5 

'  Mansfield  'I’lieatre.  pref . 

?\  Oft 

26  00 

i  >ia‘!'5ev  Ilarri:*.  pref  . 

24  7.5 

25 . 50 

‘  Monarch  Rc\  aUie^  Cln«s  A 

l.ft 

\  Morrow  Screw  TG-  pref . 

9".  ftft 

'  New  .Methuii  Laundry,  pref.  . 

(ift  .'  ft 

'  North  .5mr"i(’3n  ’I  rmt 

2  Oft 

North  .American  Tru-^t 

2  .'  0 

1  Pro\  inci«)  Paper  T^'i-  pref.  .  , 

r*»;  no 

97  ,50 

:  Reliance  CHain.  pref . 

6. *3  Oft 

6S  00 

'  Robinson  Corn,  (’one  .  ... 

ft  00 

H  :o 

Riid'h  F.  I...  nrpf  . 

9i  00 

Second  Stan.  Royalties,  pref 

0,; 

07  1  3 

Siberwoofls  riatrv  l  td.,  pref 

Afkt. 

Mkt. 

Do..cnin..  . 

Mkt. 

Mkt. 

Standard  Fuel  n'er.  X  Bonu.«. 

Iftl .00 

103  00 

Fnifed  (train  (Irowc"^ . 

1  Oft 

United  Stec-I  '  .A”  pref  . 

3  00 

4  Oft 

Western  ('.rain  pref . 

0  7  5 

11  00 

Trust  .V  l.iuii 

British  MuFfgnge  X  Trust  .  . 

130  00 

Capital  Trust . 

4;  00 

Chartered  Tnis^ . 

74  00 

77  00 

London  tit-  V.'estern  Trust  .  .  . 

33  00 

36  00 

Mi(iiand  Loan  <£:  Sa\ing5 

H  no 

17  00 

Mottcace  Discount  pref. 

25 

-50 

Securilv  I  oan  X  Savings  .  .  . 

IftO  00 

103  rm 

T'^aders  Finance  ■'A”  pref.  .  . 

60  Oft 

Trust  Guarantee  . 

.34  00 

36  00 

United  ('orp.  Ltd.  ’  R“ . 

4  00 

4  50 

InxtIMIK  c 

Canadian  Fire  Insurance.  .  .  . 

73  no 

80  00 

Dominion  Fee  .  .  . 

10.3  no 

F-uipi'c  I.ifp  2.5' .  ralfi  . 

3  .'U 

:>  ftft 

Evcelsier  Life  30' ;  paid  . .  . 

71  on 

“  t  00 

G-eat  We*t  Life  . 

305  00 

410  ftft 

Manufacturer*  Ll(e . 

210  Oft 

215  00 

M'.-ia-t  1-  1  ife  10'*^  paid . 

17  Oft 

18  50 

Nntii'^nal  l.Ce  2®*' F  na'd  .  .  . 

53  Oft 

56  00 

^ove'-'ign  Life  25''^  p.i^d.  .  .  . 

11  .50 

17  oft 

Sun  1  ife  .... 

305  0ft 

410  on 

\Vesrprn  Assurance  12G- 

4ft  *0 

B'e.stcrn  .Assurance  .... 

86  00 

37.60 

\\'€»ste:n  IJfe  20'’^-  paid . 

6.00 

8  75 

Unlisted  Mines 

Purr.lshftd  bv  Kirkham.  Scanbn  X.  Co. 

Ltd., 

Toronto 

El'i 

Ask. 

Ascot  Gold  Mines . . 

.2' 

23 

Arrtfield  Gold  . 

.7? 

8ft 

A'n^fipld  Svr.dlcnte.  .  . 

ft- 

1  no 

Afhabajxka  Portals . 

.20 

22 

Athcina  Great  Keaj  Lake). . .  - 

.  75 

.78 

Bailor  . 

.01 

.02 

Rankfield . . 

5ft 

Bathurst  .  . . 

.01  Vj 

.02H 

Boupfjuet  . 

ftft 

.11 

Pidgood  Kirkland  .  . . . 

.'1.3!^ 

.niv; 

C»ntipa  . 

.05 

or 

Canadian  Pandora . 

05 

Casev  Contact.  .  . . 

.07*.^ 

ft8*,4 

Or'tral  Porcupine . 

.21 

Cons.  ( ’hib.  J-  ree . 

.68 

.’H 

('ons.  ( 'hib.  Pool . 

..56 

.fi2 

Colunnirio . . 

.01 

.01  *^i 

Cliruruiuii)  Mining  &  3 . 

.4.1 

48 

Dunlop  . 

(M)l^ 

.01  ^4 

El  Bouanra . 

.  1C 

Kortv  Four  . 

7  Oft 

(ll'kl  KhkIp . 

..30 

.81 

K. 


I«i-;ide  .Mining. 

(ialatea  . 

Gtenora  . 

(ireenlaw . 

Ilardr«»ck . 

Ilardrix’k  Units . 

llihlop  (iold  Free . 

Hudson  Patricia. . 

.lohnson  Nipigon . 

Jelllcue  . . . 

Kirkland  Gold  Belt  .  . 

Lafayette  .  . 

!  Larnaipie  . 

!  La  Paimo . 

Long  Lac  Lagoon  .... 

!  Macl.e.xl  ('ockshiitt  . 

j  Magnet  f.ake . 

'  MataclH-wan  Canadian 
.  McCarthy  W»'hh 
I  Mi*.^her  ... 

North  Shores  .  *  . . 

'  ( )\len<l  . 

1  0‘Lca--y  ,  . 

Ri  'e  l.ake  . 

Shawkey  .  . 

;  Silverado  Goofrarda  .  . 
Smclte-  Gold 
Sturgeon  K.L  Gold 
I  straw  Lake  Bearh  . 


61  00 
.08 


Canada  SteamaMps  . 

...  R 

FA15 

FI, 

Aug.  16.  1913 

ftft 

C anada  Steamshlpa  . 

...  6 

AO 

rvL 

Oct.  1.  1911 

42 

41 

Canadian  Pac.  Railwav  . 

...  4'4 

jni.s 

r 

IVc.  1.5.  1944 

9-,t^ 

99*4 

Canadian  Pac.  Railway  . 

...  6 

MSI3 

r 

Mar.  15,  1942 

I98(,4 

110 

Fnn.  Nat  RIv.  iDom.  Guar.'i . 

...  4(4 

MS 

F.NT. 

Sept.  1.  1951 

III 

112 

Can.  Nat.  Plv.  fOntn.  Guar.'  . 

...  4«i 

.1016 

FVL 

June  15,  1955 

1  1  4  'C 

llo'.^ 

Can.  Nat  R!v.  (Dom.  Guar.) . 

.  .  R 

J.I 

fm. 

Julv  1.1969 

11  I’-l 

11.511 

French  Nat.  Mail  S? . 

...  1'. 

MN 

r 

M.ir,  1.1962 

HO 

ISO 

INDUSTRIAL  BONDS 

.Ahitibi  Power  X  Paper . 

3 

JD 

cvr. 

23 

Rft 

.Aca<ila  Sugar  Refining . 

,  6 

JJ 

fnt. 

Jub*  1.  1ft  ifi 

JOl 

in.; 

MVierla  Pacific  (irain  . . 

.  6 

JD 

fni. 

.'iina  I,  19  111 

8  ♦ 

b3 

American  Sales  Hook  . 

6 

A  (ft 

('N 

Oi-r.  1,  1999 

103 

Ar-Ps  HoMpn  Tirp  . 

7 

J.I 

cv 

J«n.  1.  L'^H 

lOf^ 

Asbestos  C orp  .  .  . 

.  x5 

JJ 

fni. 

Julv  1  1942 

99 

Atinnt  c  Suga»-  Refin  . . 

.5 

AO 

F.NI, 

-Wi 

Atlantic  Sugar  Ref.  Debs  . 

.5 

.IDifi 

r 

.Irnr  JR,  r>4  ! 

102 

Rco^h  Bui'dirgs  Of^awai . 

6'6 

.*0 

r 

Ar>-il  1.  193' 

R-andram-Hendersnn  . . 

fi 

AO 

(' 

Oct  1  1936 

98*^ 

Br-ti-'h  Arre-'can  0‘l . 

L  tftt". 

1051, 

1071., 

British  .American  Oil. . 

,  4 

MS 

r 

Mar.  1,1945 

ftft 

101 

Brown  Company  . 

R'4 

AO 

N 

April  1,  !946 

36 

38 

Calgary  Brewing  . 

5 

.MN 

CL 

Mav  1.  19|‘i 

103*^ 

(  anada  prea-I . 

6 

FA 

r 

Aug.  1,  19.(1 

10 ; 

106 

1  'anada  (  errent . 

.5(3' 

MN 

('NT. 

Nov,  I.  I:ir 

llVl 

105 

<  'anada  Paner  . 

6 

.104 

CNT, 

Dec.  4.  1915 

10ft 

(‘anadian  ('anners  . 

6 

.lift 

fnt. 

.Tub-  2.  1950 

Klx'i 

ins 

Canadian  C ona.  Felt  .  . . 

6 

AO 

r 

April  1,1949 

tft'1 

Canadian  ('ona.  Rtibher  . . 

6 

AO 

c 

Ort.  1.  1946 

102 

Can.  Int.  Invest.  Trust . 

.6 

AO 

FI. 

Orf.  1,  1969 

87 

(  arif’ian  Cupper  Ref . 

6 

A-N 

eVT, 

5H-  1.  I'M 5 

\0\^ 

1ft* 

('anadian  C oftons . 

s 

JJ 

CNT, 

Julv  2.  19(9 

106' i 

(  anadian  \  inkers . 

■♦6 

KA 

fni. 

7  1 

76 

Consolidated  In v . . 

4>3 

fa  15 

fni. 

Feb.  1.5.  1951 

86 

Consolidated  Paper . 

iVi 

JJ2 

fni. 

H 

16 

('orsohdated  Press  . 

fiVj- 

,)n 

r 

ft7 

IftO 

(  onfumers  Glass  . . 

0 

JD 

fi, 

Par.  1,  19(3 

Cosmos.  Imperial  Mills . 

6  ‘a 

MNI6 

c 

Nov.  I  5.  1  9(  1 

103 

Dominion  Canners  .  . . 

6 

AO 

FNI, 

Anri'.  1.  19(9 

lOSV^ 

Domnion  (  oal . 

.5 

MV 

F\ 

.Mav  1.1919 

104 

pomirvion  ReaUv  . 

ft  i 

MNI5 

r 

Mav  15.  |0(5 

109'., 

Dominion  Sq  (  orp  . 

6 

,4  0 

FV 

Ar-il  I,  1948 

rO 

Dominion  Steel  X  Coal  . . 

6 

MS 

<1. 

Sept  1.  193ft 

76'-.^ 

TO 

T  v.minion  Tar  (^  Chem  . . .  . 

t> 

JJ2 

fnl 

Jfl",  2.194ft 

98 

100  ^ 

Dominion  1  pT*ile .  . 

4 '4 

MS 

r 

Mar,  1.  1965 

lft5 

Donnac-ona  Paper . . . 

v-i 

fa 

r  VI, 

1.  194^ 

SO 

Eastprn  Dai  ries . . .  . . . . 

6 

MV 

fkt 

Ma"  1,1949 

86 

Eaton  T..  Realty . . . . 

6 

J.( 

( 

Anri'  1,  1949 

101 

10.3  Vi 

Famous  Pi  a'  era . . . 

Ar> 

fnl 

April  1,  1948 

102 

104 

Federal  Grain  . . 

6 

fa 

fnl 

Aug.  1.  Ifttft 

92 

94  Vi 

Gcne-al  Steel  Wares . . 

6 

MN 

fnl 

Nov.  1,1952 

91 

96 

Great  T.fikes  T'anor  . . 

fi 

>ts 

CN 

39 

41 

Gvpsnm  Lime  X  Alabastine  .  .  •  • . 

6H 

M.s 

('NL 

Ma-  1,  1948 

86 

88 

Hamilton  (  ottona . 

6  Vi 

AO 

r 

1,  1948 

101 

103 

Harris  .Abattoir . . 

fi 

jr 

fl 

Julv  1.  1947 

Tlo't  Renfrew  . 

FA 

r 

91 

Induftrial  Accept.  Corp . . . 

6 

TO 

r- 

Jure  l.lftlft 

ft? 

Hft 

Inter.  P.  X  P.  of  Newnd . .  • . 

R 

JJ 

Fy 

■Julv  1,1963 

Iftft 

102 

Kingston  Elevator  Co  .  .  , 

fi 

MN 

'7VL 

Alav  1.  1959 

Sfi 

T,ake  X  Rail  Warehouse  . . 

fi 

JD 

CN 

Dec.  1,1951 

Ift-l 

Lake  St.  John  Pwr.  X  Pape? . . 

fi'-j 

FA 

C.VL 

Feh.  1,  19(7 

5ft 

62 

Linton  Apartments  .  .  .  . . 

fi 

.IJ 

c 

Jan.  1,1936 

30 

40 

I.owrev,  B’  V.  Co  . 

fi 

JD 

F.V 

Par.  1,1933 

84 

.Alanle  l..af  .Milling . 

R  v< 

JD 

fnl 

Julv  1.  1949 

SO 

25 

.Massev-Harria  .  . . 

R 

A  01 5 

fnl 

Ort,  15,  194-: 

Afi 

88 

McCoU  Frontenac  Oil . . 

6 

AO 

CNL 

Ort.  1,1949 

104Vi 

106  Vi 

Metropolitan  Building  ...  . . 

7 

JJI.5 

F 

Julv  1,5,  1244 

101 

Montreal  C oke  X  Mfg  . . 

6H 

JD 

CN 

103 

105 

Mont  rea  1  Cottons . 

.6 

MV 

CL 

Nr.v.  I,  1943 

100 

F’enman’s  Lt/i . 

Vi 

MI. 

CNL 

Nov.  1,  1961 

Iftft 

m 

TVice  Pros . 

fi 

FA 

fnl 

J>b.  1.  1943 

91 

Provincial  Paper . 

■3'^ 

-MV 

FV 

May  1.  1947 

lot 

104 

Quern.s  Hotel  . 

fi 

MV 

c 

82 

85 

Reliance  Grain  . 

fi 

.rj2 

FV 

Jan.  2.  1948 

98 

101 

Riof’on  Riilp  . 

fi 

jsn  1)31 

CT, 

104 

Holland  Paper . 

FHi 

jn 

FNL 

June  1,1948 

103 

10(5 

Simpson  s  Ltd  . 

fi 

JJ2 

CM. 

July  2.  1949 

102  V4 

10a 

Smith,  H'cward . 

R*-a 

J  D 

CNL 

June  1. 1953 

103  4 

ICft 

Str-el  <>i  (  anada . 

fi 

JJ 

eVL 

July  1,  1940 

now 

Toronto  <  arpet . . . 

fi 

M.S 

c 

Mar.  1,  1944 

103 

United  Amueemenf . 

fi 

MS 

c 

Sept.  1.  1942 

97  W 

100 

t  nited  Gas  X  Fuel  . 

f)  *  s 

J.I 

CN 

July  1.  1948 

90 

94 

United  Grain  Growers . 

R 

JJ2 

c 

91 

94 

Wabasso  (  otton  . 

7 

MV 

(' 

May  1, 1942 

106 

108 

Western  (irain . 

fi 

JJ2 

CNL 

COW 

70 

Windsor  Hotel . 

6  vs 

JJ 

C 

Jan.  1,  1943 

Wood.s  .Manufacturing . 

fi 

AO 

c 

April  1.  1943 

i66 

Wolthaupcn  Hat . 

7 

fa 

CL 

C — Canada.  N — New  York. 

L~- London. 

^  Wendlgo . 

W  ingol  1 . 

Vo  jng  D.i'l  Ison  . 


Winnipeg  Stocks 


C.VX.VDI.XN  R.4COX  I'  I' 

Canada,  ie  nt')'"'  th*  yeren-i  larfr«?t  j  Bear 

rjppU<*-r  of  baeod  t-s  Britain,  :  Tnoropson  Cadillac . 

shipping’  close  to  900.000 


a  yean  i  Lac . 


08 

.0') 

SIlM'rllitnoniis 

Hid 

Ask* 

1*2 

U3 

Reaver  Lumber,  pref 

67  00 

69  00 

3'i 

42 

Reaver  Lumber,  cum . 

3  0(( 

?5 

,3 . 

Blue  Ribbon,  pref  .  . 

21  60 

25  fo 

nfi 

Citv  Dalrv  Claes  A 

JO  00 

■«  ft 

,  '4 

Crexcant  Crearaar  . .  praf. 

26  iP 

15 

Farieral  Grain,  pref 

ft5  50 

IS 

ftft 

Federal  Crain,  com 

1  00 

ft?^ 

03  W 

Gt.  West  Saddl'v,  pref.  . 

IS  00 

09 

.1(3 

Gt.  V,  eat  Saddl’y.  cobs  . , . . . 

1.00 

2,0(1 

.16  j  Pelissiera,  pref . 

.07.ta  IVllswiera,  Com . !*, 

♦  K  ,  i  Uelianee  Grain,  pref . 

i  Reliance  Grain.  Corn  ... 

I  1  nited  Grain  (Bowers . . 

Western  Breweries . 

W.  Can.  Flour  pref  . 

M'.  ('an.  Flour,  com  . 

Western  Grain,  pref  . 

Western  (Jrocers.  Com 

Insurant  e  Trust  A  Loan,  Etc. 

Beaver  Fire  Ins  ....  . 

Can  Fire  Ins  *  . 

(3t  West  Life  As?b.ee 
Home  Inv'at  X  Sa  ing,  Aaa. 
Monarch  Life  10%  paid. 


64  58 

66  rc  ! 

a  .ff 

14  75 

15.' ./l  1 

2  00 
24  00 

.  .  ..  1 

’  8  00  1 

A  ftO 
85  00 

......  1 

i 

100  00  * 

72  00 

400  00 

25  00 

19.00  1 

HIGHER  TREHD  INi 
CANADIAN  IHARKEIS'  Board  Room 
DURING  PAST  WEEK; 

_  ...  ....  I  ^  lA«’t  outlrok  in  their  current  pc- 

M«t  Sec^fa«  »»«•“''  rlodlral  review,  R  Moat  &  (  o.. 

UveU  in  Indu^l  Seebon  |  ^^p^ibera  of  the  Montreal  Stock  Ex-  i 
of  Exchanges  change,  say;  "M'hile  the  lack  of  par-  ! 

SMELTERS  A  FEATURE  <he  small  i 

_  speculator  serves  as  a  moderate' 

Wilh  Gain  of  10  P«jl,  | 

in  Period  —  Textile  and  Do- ,  tent  of  the  advance  since  sprlnp: 
minion  Stores  Regain  Lost  j  tbe  fact  that  the  seasonal  Ioav  of 
Ground  I  business  is  still  ahead;  and  the  un- 


THE  FINANCIAL  TIMES,  MONTREAL.  JULY  26,  1935 

iCHEM.  RESEARCH 

Toronto  Puroau  The  Firencia!  Time.  CAT  I 

j  ulUvIV  tWUUlKl  Toronto.  At  n  meeting  of  the  j  ^nLl 

f  _  _  _  _  board  of  director.s  of  Pape-Herev  ! 

I  rfItAPC  RPnifFPQ  T-'mited,  bold  in  Toronto  at  i  HA 

vliJui/lllO  Dl\vi»ClI\U  mid-work,  the  Hon,  H.  f.  Srbofleld,  i  1/1/ 


SECOND  QUARTER 

SALES  OF  GRANBY  bank  of  Montreal 
DOUBLE  OUTPUT  o“rL 


Exchange  Action  Follows  Com¬ 
pany  Letter  and  Security 
Commission  Probe 

OFFICERS  EXONERATED 

Opinion  Held  That  Short  Sell¬ 
ing  By  Certain  Interests  De¬ 
pressed  Stock — Company  In 
Sound  Position 


Toronto  Puroau  The  Fir^ncia!  T*me»  ^  AT  pO  T|^|jT7 

Tornnta  At  a  meeting  of  the  |  Uf  ullArlDl 

board  of  director.^  of  Pape-Horev  !  -.ib 

Tubes.  T.imited,  bold  in  Toronto  at  i  AAffni  T  ATTTpIll 

mid-work,  tbo  Hon,  H.  f’.  Srbofleld.  i  1/UUDLC  U  U  I  I  U  J 

former  vice-pros'riotif  of  the  com-  j 

pany.  w.is  oloctrd  president  sue- .  ,  .oTtc  mb  I  U. 

ceedina  tlio  into  W.  M'  Near,  t'  1,  Shipped  19,476,935  Lbs.  Cop 
ttnnbar,  w.a.s  cioctod  vtce-presi-  per  Against  Output  of  10,- 
dent,  and  H.  Ronko,  f.omior  srere-  236,384  Lbs. 

tary-f rea.stirer.  war.  appointed  vice-  _ 

Presidont  and  al.so  ■,  director:  A  CENTS  POUND 

Mari' ndycn  war  olcctod  crneral 

ninnascr  and  W.  T’.  llayloy  secrc-  ,  ,  .  «,• 

(ary.  Metal  Inventory  Valued  at  85,- 

932,020 — Anyox  Plant  Will 
Officially  Close  Down  End 
of  This  Month 


DIVIDEND  NOTICES,  ETC. 

The  Canailiaii  BankofCenm 


f.o  all  known  element.r.  we’are  of  the  n^C;^rcb  followlnf:  the 

opinion  that  anv  weakness  over  the  mado  by  a  director  of  t!-.c 


Ground  ,  burinesa  is  still  ahead;  and  the  un-  Sound  Position 

_  ;  Certainties  of  a  Federal  election  in 

Id  the  industrial  section  of  the  ^  Toronto  Rnrfau  The  Financial  Timre 

Canadian  stock  exchanges  duftitg  i  fn^uce  *  at  VaM  a  m^od^rat^  read- I  Toronto.— Keturns  from  tho  quor- 
the  past  week,  a  stronger  Price  inst.ituiM  by  the  Manag- 

trend  has  prevailed,  with  most  iP-  1,.,  ,  n'  nolicv  of  caution  Ac  ^  it's  '  ommittpp  pf  Toronto  Stork 
sue.s  moving  into  higher  levels,  Fol- . ^  hp™/  ''ito  the  trading  poMtion 

lowing  upon  early  strength,  Hiram  of  ,hp'  f'f  i'heniical  Hoscarch  following  tlic 

Walkers  received  a  set-back  on  the  «'>t‘™ent.r  no  are  of  the  .jirertor  of  the 

news  of  the  disastrous  fine  at  the  ftP'tilon  that  ant  •» eakness  o\ er  t  company  reveal  that  only  six  mom- 

company’s  plant  In  Peoria.  Illinois  ""Lip.p^’'^.^ to  transactions  on  their 

La^st  Tuesday  morning,  the  shares  considered  as  an  opportu.iitt  to  accounts  The  nuosttonnairo 

dropped  from  MondaVs  close  of  complete  accumulation  in  anticlpa-  p^yp^ing  the  period  from  Tuno  l.'i 
3034  to  374.  then  recovered  a  por-  'Ion  of  higher  prices  before  the  end  .Tuiv  ifi  inclusive.  reque;ted^ 
tlcn  of  the  loss  to  close  the  tniled  statements  from  each  member 

with  a  net  decline  of  13.*  points,  ^medium  priced  junior  Is. up.  shouW  exchange  on  (ui  All  fradinp 

Other  distillery  shares  held  steady,  i  P-tttiolpate  to  a  more  noticeao.e  d.-  accounts  of  the  moinber;  (b)  .All 
while  Interllsted  share.s,  both  iiidi-  .=tee.  „  „  «  -  trading  accounts  of  his’firnv  ic) 

vldually  and  as  a  group,  were  strong  t  a  trading  .accounts  of  anv  of  fl'e 

features.  Smelters  being  an  out-  .Ullime  intinsrrr  partners  In  the  firm  other  tb.an  tl.e 


INI  MINING  NET 

AVvInTV  1||II|AI  Toronto  Rurrau  The  Financial  Time! 

nuOLIJ  Li\{Unil  IV  Toronto.— Report  of  Granby  I'on- 
(f*00  |“|  PCD  ClIADIa  Mining,  Smelting  &  Power 

^ 1  I  tit  uflnlit  *  quarter  ended  .Tune  30. 

_  _  '  10.35.  states  that  the  An.vox  proper- 

If  All  Purchase  Warrants  Had  '’'Pirated  during  the 


DIVIDEND  NO.  21fl 


reeks  ^  should  he  reveal  that  only 

re  Por  firms  had  tran,«acti'in.' 


hat  only  six  nirm- 
in,«acti'ins  on  their 
The  questionnaire. 


Been  Exercised  Net  Would 
Have  Been  $15.41  Share  fr>l!ows:  copper.  10.23fi.3S4  |  been  declared  lor  the  cum 

_ _  lbs.,  silver  132.764  OZS,,  and  gold  i ‘P®  »»»"*  will  he  payable  e 

The  net  assct.s  cf  International  '  2.706  oz.s,  : '<*  Branches  on  and  after 

Mining  Coritoraflon  a.s  at  .lime  30.  Tlie  report  further  ea>-s:  "Peiiv- ‘  September  neat,  to  aharehr 
103.5,  after  setting  up  a.  reserve  of  of  copper  sold  during  thei®"  August  fifteenth.  1935. 

f.'OO.ooo  for  possihie  lossoa  in  min-  OmirfPr  amounted  to  10,476,035  By  Order  of  the  Bo.ird. 

ing  ventures  amounted  to  SO.oos,-  Ihs.,  for  which  there  x\-a.s  received  I  H,  p,  HENXt 

77a  or  approximately  $22.51  per  '"'B  average  net  price  of  6.014c  per  I  G,,n 

share  .‘‘or  the  .((iii.iiio  shares  of  com-  pound,  f.o.b.  refiner.v.  Sales  of  sll-  Toronto.  luly  lOth.  1935. 


ties  only  were  operated  during  the 

■  of  Two  and  One^Half  per  cent,  upon  th^ 

quarter  .and  the  metals  produced  |  Paid-up  Capital  .stock  of  th...  Bank  h». 


from  Monday‘5  clo^e  of  cu LumuicniL  ii.  m  ajiii  n  rovrrinc:  the  period  from  .Tuno  15  - -  n 

27^,  then  rerovered  a  por-  hip:her  prices  before  t-he  end  inclusive,  rc'^uested  de-  Tiet  assets  of  International  ’ 

the  loss  to  close  the  week  :  ff  this  I'ear  In  which  the  lov  and  statements  from  each  member  <  orpoi-.''flon  as  at  .lune  36.  report  fiirth 

net  decline  of  13.*  points,  .medium  priced  junior  Issues  should  exchange  on  (ai  .All  Irtidin'’  after  setting  up  a.  reserve  of  Pries  of  copper  s 

istillery  shares  held  steady,  i  R^rticipate  to  a  more  noticcao.e  de-  ..jp^rnints  o.f  the  moniber;  (b)  .All  f200,60(3  for  possible  losses  in  min-  duarter  amounted 
iterllsted  shares,  both  indi-  -ffree.'  «  «,  »,  «  trading  necounts  of  his  firin’  (c)  ’^g  ventures  amounted  to  Sd.iXiS.-  fr.r  which  th« 

and  as  a  group,  were  strong  ^  tj  j _  All  trading  accounts  of  anv  of  tl'e  bc  approximately  $22.51  per  '"'B  fverago  net  prl 


hecn  d^clfired  for  the  current  querler.  and 
the  aame  wiM  he  payable  at  the  Rank  and 
Us  Branches  on  and  after  the  third  daA'  of 
5eptember  ne*t.  to  shareholders  of  record 


partners  in  the  firm  other  than  tli 


standing  performer.  lUiilding  Pro-  The  several  milling  companies,  members.  The  .tabulation' showu- that  Bton  st.ork  outst.'uiilng  in  the  hands  j '■*'f  amounted  to  108,311  ozs..  at  an  | 
ducts  sold  to  a  new  high  during  the  due  to  report  for  their  fiscal  years  during  the  period  of  the  invc.Mi.ga-  ^^e  puhlle.  .•ii'cordlug  to  the  com-  average  price  of  63.11c  jjer  ounce  I 


r»f  the  puhlle.  .•iceordlug  to  the  com-  average  price  of  63.11c  per  ounce 

period  under  review,  while  George  jn  the  Fall,  will  not  present  as  uni- '  tion  total  transactions  in  (•henVleal  p.any’s  official  report  to  sharehold-  and  sales  of  gold,  1.475  ounces. 

AVestons  and  Dominion  Stores  ■were  formly  satisfactory  financial  state-  Research  for  the  thre«  sub-clivi.=inns  f'f®-  These  figures  ■were  prep.ared  Bt.  an  average  price  of  $33.00  i>er  ‘ 

features  of  strength  in  the  food  nients  as  was  the  case  a  year  ago,  of  menihers'  accounts  nmounted  to  f*.''  the  corporation's  accounting  de-  ounce.  t 

section.  Dominion  Textile  recoxer-  jaccording  to  those  conversant  svlth  1,400  shares,  all  of  wh.icli  svere  in  partment..  asset.s  listed  or  quoted  on  indicated  above  sales  of  cop-  | 

ed,  during  the  week,  some  of  its  conditions  in  that  industry.  The  hr.'iken  lots  averaging  !r-ss  tlinn  100  Ftock  exchanges  being  valued  at  Ror  averaged  6  ni4c.  per  pound  so 

recently  lost  ground.  principal  adverse  influence  on  earn- i  .shares  per  trade.  In  tlie  ma.iority  market  qiintatlnns  and  those  not  so  f*]at  there  is  reported  a  profit  of 

Among  the  interlisted  shares.  Con-  during  the  current  vear  ha.s  ‘  of  cases  The  account  xvas  ^oid  tlie  iisicd  or  quoted  being  valued  at  55-3.420  on  metals  sold  during  the 

solldated  Smelters  registered  a  gain  of  course,  dwindling  exports,  day  following  the  purchase.  Total  oost.  quarter  This  amount  was  deter- 

of  almost  10  points,  while  Inter-  jjj  jjjp  domestic  market  prices  holdings  of  the  six  member  firms  Tbe  statement  over  the  signature  mined  by  restoring  to  income  of  the 

national  Nickel  sold  up  nearl>  a  fjgyp  been  cut  and  cut  again  as  re- !  having  transactions  in  I  'hemica!  Re-  T’f  H  F".  Hoffm.Tnn,  vice-president,  quarter  $510,780,  being  that  por- 

point.  Canadian  pacific  gained  ^j^ced  foreign  demand  left  the  mill-  search  on  the  last  dax-  of  »ho  en-  furthei  stages:  firm  of  the  inventory  reserve  shown 

fracUonally,  as  did  Ford  A  .  '"•bile  Canadian  m.arket  only  qui.'y  was  7CO  shares.  Trading  "-As  of  Tune  30.  inSD,  there  were  m  the  balance  sheet  as  of  Decem- 

Brazilian  Traction  was  off  a  mm  -  absorb  the  greater  part  of  their  done  by  the  public  during  the  time  outstanding  in  the  hands  of  the  •'’f-  1034.  applicable  to  co’pper 
mum  fraction.  •p_iii«o  production  The  situation  at  the  covering  the  que.=tiotmal'-e  amount-  public  purchase  warrants  entitling  sold  during  the  quarter. 


arket  quotatlnns  .and  those  not  so  fbat  there  is  reported  <a  profit  of 
sicd  or  quoted  being  valued  at  553,420  on  metals  sold  during  the 
ist.  quarter  This  amount  xx-as  deter- 

Tho  statement  ox’er  the  signature  mined  by  restoring  to  income  of  the 
'  H  r.  Hoffmann,  vice-president,  quarter  $510,780,  being  that  por- 
rthei  states  ♦'on  of  the  inx'entory  reserx'e  shox\-n 


B’Bm  fraction.  production  The  situation  at  the  covering  tbo  questionual-e  amouiit- 

lionnnion  Stores  Bailies  _  Intimately  hound  up  ed  to  58.725  shares. 

niit  npa'riv  a  noint  the  wheat  export  situation.  It  The  present  investigation  by  the 

Ind^  ' half  higher,  featuring  the  being  obvious  that  with  Canadian  Exchange  foll.-xvs  a  letter  from  corn- 
food  and  merchandising  group,  while  "'beat  prices  pegged  at  leve  s  which  pan>  officials  and  also  a  probe  bv 
Georgs  M'estons  sold  up  II4  Can-  make  exports  impossible  millers  can-  .1  M  Godfrey.  Ontario  .-eenrities 


public  purchase  warrants  entitling 
the  hold‘>rs  to  purchase  525.700 


sold  during  th©  quarter 


A  depletion  charge  of  $44,710  i  ^^25.  the  the  final  quarter  of 


Tne  present  investigation  hv  the  -'hares  of  common  stock  at  $10  per  which  there  xvas  no  cash  oiit- 

xchange  follows  a  letter  from  com-  I'hare,  ©n  or  before  Peptemher  1.  'ayl  was  set  up  for  the  quarter 


been  exerrisod  on  .Time  30,  1035, 


ada  Bread.  (Consolidated  Bakeries,  Bot  hope  to  better  tneir  j 
and  National  Grocers  all  had  frac-  materially  in  the  export 
Tional  gains,  xvhlie  Canada  Vinegars, ,  if  * 

Canadian  fanners  Conxertible  pre-  Great  lakes  Pt 

ferred  and  the  Loblaw  issues  e^^ed  Considerable  interest 
off  somewhat  Hunts^  A  dropped  forthcoming  sales  ( 
3.6  point,  and  Laura  isecord,  along  ,  "'  t  r  -p^-nor 

vTith  fanners  common,  held  steady  Lakf  Paper 

Fanny  Farmer  was  slightly  easier. 


r  their  position  verv  Comissioner,  into  recent  trading  in  'be  '''.’'rporatlon  xvor.ld  have  receiv-  ina,  value  of  $1.  No  depreelatiian 
.  export  market.  '  the  stoek.  and  which  rempietely  ex-  -35.257.000  additional  rapital;  the  bos  been  provided  with  respect  o  j 


warrantr.  had  thereby  rednein^  the  net.  hook  value  oj^tput  to  v^.5<B.040,  exclusive  of  ex- 
une  30  1035  of  the  .Anyox  properties  to  a  nom-  change  premium.  Allctwing  a  69  per 
hax'e  receix--  Inal  x-alue  of  $1  N'o  depreciation  eent. ^exchange  premium  with  gold 
I  fv.^,  has  hpon  ■nrox-ided  with  resuect  to  1  0^'  ^35  an  ounce,  gross  rex'enue  from 


Great  lakes  Paper 

Considerable  interest  attache.^  to 


the  forthiromJng  sales  of  assets  of 


onerated  company  officials. 

Pressure  xxhich  xvas  exerted 
against  the  shnrc.s  of  rhcmlcal  Re¬ 
search  on  the  mining  reotion  of  the 


nuniber  of  shares  of  common  stock  'be  Allenhy  and  Copper  Mountain  |  would  he  increased  $6.- 


Eftablifhfd  tSiT  DITTIIENn  N'O.  104 

DIVIDEND  NO.  2B3  Notice  Is  hereby  given  that  a  dlxd- 

NOTTCE  is  hrrcbv  given  that  a  DIVI-  <lend  of  Two  per  cent  in  Panadlan 
DEND  of  TWO  DOLLARS  pei  funds  on  the  paid-up’' capital  stock 
share  upon  the  paid  up  Capital  Stock  ol  j 'bi.s  Rank  ha.s  been  declared  for  ■ 
this  Institution  has  been  declared  for  the|<he  quarter  ending  31st  August  193^ 
current  quarter,  pavable  on  and  after  and  tiiat  the  same  xvill  he  payabl^n 
TUESDA'i',  the  THlftDdav  of  SEPTEM-  !at  the  Rank  and  its  Branches  on  and  ’ 
BER  next,  to  Shareholders  of  record  at!  after  Tuesday,  3rd  September  next, 
close  of  busine.ss  on  31st  ,Iulv,  1Q35.  to  shareholders  of  record  at  the 

By  order  of  the  Board.  'close  of  business  on  tbe  31st  July 

W.  A.  BOG  JACKSON  001108  '1935.  The  Transfer  Ronk.s  will  not 

General  Manager  General  Manager  i  he  closed. 

Montreal.  19th  .July,  1933.  By  Order  of  the  Board. 

— P.  H.  LOGAN, 

General  Manager. 

THE  BANK  OF  TORONTO  . 

DIVIDEND  NO.  21fl  Loblaw  Groceterias  Co. 

-  Limited 

Notice  la  hereby  given  thnt  n  Dividend  - - 

of  Two  and  One-Half  per  cent,  upon  the  •  l  u  av  .  4  i—  t 

D  J  ^  «  NOTICE  ia  herebv  given  thet  nuarteriy  l 

Paid-up  Capital  Stock  rf  thi.**  Rank  ha*  .  .  .  g  »  u  .u  . 

,  dividends  of  cents  per  sh.^re  on  the  < 
been  declared  for  the  current  quarter,  and  !  _,  .*  •  .  .  l 

.  ,,  .  .  Class  A  share*  and  2?  rents  far  share 

the  same  wiM  he  payable  at  the  Rank  and  , 

n  L  .  E  .  .  4  .  ,  on  the  Class  B  shares  of  t.lie  Com.pany 

Us  Branches  on  and  after  the  third  daA'  of  ,  ,  ,  ,  .  <  ,  j 

e  .  ,  .  .  «  .  .  haA'e  hern  derlarad  for  the  qua.ter  ending 

5eptember  ne*t.  to  shareholders  of  record  .  ..  .l  s  j  j 

*  ,  ,,  .  August  II,  pavable  the  3rd  day 

on  AuRU»t  fifteenth.  1935.  .  e  .  u  iniC  .  u  i.  ij  < 

,  of  oeptemher.  l^BV  shareholders  of 

By  Order  of  the  Bo.-ird.  record  at  the  close  of  hujiine...  on  the  !4fh 

H.  n.  HENAVnOD.  day  of  August,  1^35.  Priyment  will  be 

Genera)  Manager.  made  in  Canadian  Funds. 

Toronto,  July  10th.  1033.  By  order  of  the  Board. 

_ ■ _ !  '  '  n.  URQUHART. 

Secretary. 

OUTPUT  OF  LAKE 

CUADC  TC  I  nU/CD  Porcupi.ie  Mines,  Limited 

UllUlllj  lu  LUYTIjAI  (No  Per,oni,I  Liab.hly) 

_ _  I  DIVIDEND  NO.  r,7 

Estimated  Production  Value  of  Hen'!roMen%e'’r'»n;  fio'F,  on'th:  Cmt 
$16,183,508  Compares  With  p«nv',  Capuai  stock  win  be  n^id  m  Ne-.- 

lYork  funds  on  Sept  amber  2,  1 to 

$16,382,274  m  1934  shareholder*  of  record  at  the  close  of 

_  _  business  on  Augu.st  I,  1  93  5. 

Production  at  I>ake  Shore  Mine.a  order  of  the  Board, 

in  three  months  ended  ,Iune  SBfh,  B.ALMF.R  NEILLA', 

1935,  the  the  final  quarter  of  the  Treasurer, 

company’s  fi.scal  year  amounted  to  Date.d  at  Toronto  luIy  13,  1935 
$2,441,675,  brin.ging  the  12  month.s’  :  — — 
output  to  $9,576,646,  exclusix'e  of  ex-  ft  ii*  «  pj  .  j  /*  ij 

change  premium.  Allowing  a  69  per  nOlllDSUr  tOnSOliODtUQ  uOlfl 
cent,  exchange  premium  with  gold  I  i  •  • 

nrednet'^V’l"eui/'bf  inr^oneed^  “>068,  1^11160 

nroaiictlOTi  'wnula  ne  incre-aPf^a  5h.-  / 


B.  HENTVOOP. 

General  Ma 
10th.  1033. 


’OUTPUT  OF  LAKE 
SHORE  IS  LOWER 

Estimated  Production  Value  of 
$16,183,508  Compares  With 
$16,382,274  in  1934 

Production  at  I^ake  Shore  Mine.s 
in  three  months  ended  .June  S6th, 


as  no  cash  out-  company’s  fi.scal  year  amounted  to 
for  the  quarter  S-.'III.bts,  brin.ging  the  12  month.s’ 


^^p,tpd  "utsfanding  v-ou!d  th^n  have  been  properties  xx-hlch  are  still  not  oper 


925.749  and  the  n^x  asset  xalue  at  sting. 
June  36.  1935.  xvnuid  have  been  ap- 


he  Great  Lakes  Paper  Co  Current  resulted 'in  the  stock 


around  Ptoximately  318  41  per  share 


reports  suggest  that  possibly  four  me  to  a  ne'v  loxv  of  oi  cents  and  Bet  assets  as  of  June  30,  1935.  copper  99.668.202  lbs.,  sih-er  623.667  1 


Agnew-Suvpass  preferred,  came  out  groups  -will  bill  for  the  oompanx  t.  rumors  that  the  shares  of  the  com- 
.C.U  1  _  Tvronertv.  which  Includes  a  nexi-s- . . u.  . _ .-u . 


19-2  points  higher  xvhile  Simpsons  property,  which  Includes  a  news-|pgJJ.^.  -n-nuid  he  delisted  from  the  ex- 
ni-e^evred  came  out  up  Bt*  on  the  Print  mill  xxlth  a  capacity  of  1,. ,-  xvere  gix-en  official  denial 

Montreal  market  1  annually,  well  placed  fer  a  statement  fmm  companv  offi- 

Hiram  M’alkers,  In  the  distillery  'he  mid-west  I  6  market  .A  strong  cials  it  xra.s  stated 

group,  sold  off  IS4  points,  xvhile  the  ''i''  's  expected  on  behalf  of  Hears* 

preferred  xvas  fractionally  lower  (interests  and  another  bid  f  om  pub- 

Distillers  Ssagrams  continued  stead-  lis^l^ing  interests  is  reported  at  been  depressed 
ilv  to  con£ol!(late  its  last  week's  po-  likely  to  emanate  from  a  mid-xxest  contain  in 

si'tion  by  a  fraction,  xvhile  Canadian  ffroup  headed  by  the  (Thicago  News,  j,g^.p 

Industrial  .Alcohol  lost  a  small  The  group  interested  in  a  reorgan-  ,  3,,^  wh'ch  car  b“ 

amount.  Brewers  and  Distillers  Ization  plan  for  .Abitibi  are  nigp 


cials  it  ira.a  stated  that  authorities 
have  made  .an  investigation  of  acti¬ 
vities  in  the  stoek  and  find  that  it 
has  been  depressed  to  eiirrent  low 


may  be  ciassif'ed  as  follows; 

Cash  A^fount*  Rp- 
r(9ivab!«  ]p«*  pa\ab’p9 
end  re?er\'»«  f'^r  bad 
taxp?  and  con- 
tin  pen  cie*’'  and 
ment?  in  •e''’iryip* 
listed  and  or  ■^n 

s^ock  exchange*  figured 
at  rni'’ket  x-aluo  at 

.Tune  SO,  J".69S.0‘il.7D  85  45^ 


properties  "n'lilrh  aT‘e  still  not  oper-  brinpinR  tlie  total  value  Ol 

bullion  production  to  $16,1SI?.50S.  | 
larare  Qnantitv  j  This  eompares  with  a  gross  output  j 

.■TV*  ,  *  -  J  '  qf  $16,382,274  in  the  preceding  vear 

p,  m  feiinlc  l^iBd  $13,277,675  in  the  12  months 

of  the  quarter  -was  as  follows:—!  ,,  ;  pan -. 

copper  99.668,202  Ihs..  silver  623.667  i  ^  i  1935 

ona  c  107  I  Durlug  the  year  under  review  tbe  ■ 

•’  A  nrirtlnn  ’  tb  afnrftTnontlnTied  1  ^ODipany  treated  8  53.(994  tOHS  Of  drV  . 

ennln  G  Ore  xvith  an  average  '  reroverv  of 

copper  IS  dutv  free  having  been  ja  *  t  ..v  Da 

♦v,^  S11.4n  a  ton.  In  the  previous  year 

shtpped  into  the  I  ntted  States  he-  , 


DIVIDEND  NUMBER  263 


•The  nforepald  total  of  >'^.008.770  of  the  quarter  *^3  a?  follows:  — 


la  veqr  ^  regular  dividend  of  1 has  been 

months  on  the  Capital  5tock  of  the  Com- 

;  p.an  payable  on  the  12h  day  of  August, 
lew  the  ■  shareholders  of  record  at  the 

nf  drv  o-  business  on  the  26th  da/  of  Tuly, 


fore  the  Import  duty  became  effec¬ 
tive  and  may  he  sold  in  the  United 
States  or  in  the  forelsm  market. 


tons  of  ore  were  milled. 


remained  unchanged.  Among  the  likely  to  make  a  determined  bid  for  statement  follnw?; 
heverace  issues  Canada  Bud  cain-  Great  I.Akes  and  finally  rumor  ha^  ,  t>  i*.*  t-  u  .* 

©n  fraction  xvhile  Canada  Malting  suggested  the  possibilltv  of  Inter-!  rosit.on  1  nchanged 

shoxved  a  slight  reversal  of  last  national  Paper  turning  up  as  a  bid- |  "M  ith  respect  to  manv  inquiries 

v-eek’s  form  to  come  xvith  a  small  dcr.  I  received  from  stockholder.^  folloxving 

loss"  Brexx-ing  (Jorp..  5\'alkerx-ille  if  «  it  the  recent  decline  in  ('hemic.al  Re 

Brewing  and  Brewing  preferred  also  Dominion  T<^le  search  shares,  xve  can  only  s'.a?e 

lost  small  amounts.  Canadian  Win-  ,,,  Go-don  president  fundamental  position  of  the 

er...  held  d.cb.„rf.  .N-.«obal  Clni™  Stll.  'Cpajin'  .°ePany  I,  ..ach.ba.d^  Tha  n.ra 


loss.  Brexx-ing  (Jorp..  5\'alkerville 
Brewing  and  Brewing  preferred  also 
lost  small  amounts.  (Canadian  Win¬ 
eries  held  unchanged.  National 


interests  xx-ho  sold  In'e^tnentt.  in  uni’.ftpd 

shares  that  have  not  been  purchased  mlnlry^enturVa^ Svu” 
and  xvhich  can  b“  purehased  only  ed  at  rn,t  fnr  lark  of 
on  the  open  market.  The  company’s  ^f"^pp^Xi’rT'•Vn»  "4 

j  «uch  inve^tmorf^®  and 

nchanced 

frt  man'-  innnlrlae  3220.000  on  for  oossible 


Furniturp  and  Fi.vUir®?, 
p^c  I'npT'  and  Hpferred 
0'ha^2€3 . 


Breweries  gained  almost  a  point.  ^  ^  a.  annual  P'’"'’®®®  ’^te  develop- 

whiie  the  nreferred  came  out  up  a  ments  .and  improvements  most  eer- 


xvhile  the  preferred  came  p  meeting  of  shareholders,  stated  that 

full  p(9int.  ,  .  while  it  xvas  difficult  to  predict  ex-  .  ■ 

Building  Produe  s.  in  the  -t  activ,  he  believes  the  company  will  P  ' 

construetjon  section,  reached  a  nexx  ^  showing  this  re3r  ^"„P"' 

high  of  31 V4  during  the  period  under  fiscal  period. 

review  f".  ^Bae  out  JU  pntntsjitgh-  rrympany  is  saving 

er  Dominion  Br.dge  ad  ^Bce  j.p  a.nnuallv  in  interest  charges 

point  and  Cement  preferred  li,.  (  an-  ^  of  bond  refmdtng  oar- 

adian  Dredge  came  out  a  point  iDgh-  during  *be  pa.st  year.  This 

er  while  Massey  Harris  anti  l^ge  ^pnected  in  the 

Hersey  each  .sold  up  >2  pomf.  Mas-  current  12  months.  ^ 

sev  preferred  was  a  strong  feature  p,,pf,,prs  were  elected  without  1 

on  The  unlisted  seetion  m  Montreal  fpr  the  ensuing  year,  and  hpnn  rir 

coming  out  up  .a  points.  Coc  -s  ,  -nnual  rennrt  adontpd  iinanim-  , 


In  This  Issue 


pointed  out  the  company  is  saving  u„. 

$76,666  annually  in  intere.st  charges  ..nirmica^  Rrsea'rr 

ried  out  during  the  pa.st  year.  This  p  .  .!, 

saving  will  he  fully  reflected  in  the  .  p.  ’  ’’ 

showing  for  9he  current  12  mon.ths  4"' 

Directors  were  elected  without  .  ? 


ments  .and  improvements  most  cer- '  M  iiio  laaut: 

talnly  has  advaneed  its  position  in  I _ 

the  past  year.  Tn  addition,  the  pa-  Canad.a  Northern  Poner,  Twin 

tept  position  of  the  prnces.a  bas  been  '  ity;  (If.her  I’tilities . 

immeasurably  strengthened  from  a  Wor’itinc  Rack  from  Depvpssion. 

eompetitive  standpoint.  Gyro  to-dn>’  No.  6— Textiles . 

has  nothing  to  fear.  Pome  I'tilit.v  and  Paper  P.onds 

"Chenilcal  Rrsenrrh  ''orp..  the  Are  .-(trong . 


lexvs:  Copper  6  S6c  per  pound,  sil- 
x-er  25.09  i>er  ounce  and  gold  $29 
,  ounce, 

"I'.omputing  the  inventory  of  cop¬ 
per  sold  for  fiittire  delivery  at  the 
1964  707  4!  14  4? y;  sales  price  and  the  remainder  of  cop- 
■  '  per  and  the  silx-er  and  gold  on  hand 
9^  ■fhe  net  x-alue  of  the  market  quo- 
^  ^  tatlons  of  foreign  copper,  silx-er  and 

Ss.ooR.TTO  16  106  en-q,  cold  as  of  .Tune  36.  1935.  less  pro- 

- - x-ision  for  refining  a.nd  marketing 

r  charges,  the  assets  represented  by 

J  Issue  the  inventory  of  metals,  mati^rials 

_ and  supplies  (including  those  at  Al- 

Poxxer,  Twin  lenbyL  cash  and  aeeounfs  receiv- 

tjos .  n  .able  less  current  liabilities,  amount- 

n  Depression.  ‘'•’I  to  .$5,932,626. 

e  'Tapilal  stock  of  the  Goastxvise 


1  Quarter 

Tons 

R*co’«'er 

V  Bullion 

i  Ended 

Millsd 

•Per  Ion 

•Rfcv'cl 

1 

$ 

5 

■  Tune  30, 

1935 

297. 4S4 

1  1.75 

2.441.075 

Mar.  31. 

1935 

295,592 

1  t  40 

2.344  999 

,  Dec.  3  t , 

1934 

219,925 

1  l.i^S 

2  321,955 

Sept.  30. 

1934 

219,983 

I  1.75 

2.459.999 

833.094 

I  1.49 

9.576.040 

I  • — E*clus|xre 

of  exchange  premium* 

D.xted  the  19th  dey  of  July,  193  5. 

I.  Mcl\’OR. 

Assistant  -  T ren surer. 


DOME  EARNINGS 
SLIGHTLY^  LOWER 

Net  in  6  Months  Off  to  $2.32 
Shnre  From  $2-43  in 
1934 

Toronto  Bureau  The  Fimncial  Time* 
Toronto.  —  Dome  Mines.  I.imitcd. 


6601.  of  Gyro  Second  I.asue  of  “Raby  Rond.s” 


Steamship  Xr  Barge.  T,fd..  of  whieh  '  in  a  statement  of  estimated  earn- 
this  company  oxvns  56D-.  was  re-  ings  for  the  six  months  ended  .lime 
duceff  during  the  quarter  to  $150.- '56.  1935,  shows  a  falling  off  in  pro- 


commg  our.  up  •-«  poiui..  v  .  annual  report  adopted  unanltn- 

Plow.  T'nited  Steel  and  Gypsum  lost  * 


small  amounts  while  Dominion  Steel  lyi  «  .i.i.j.-.u  i,. 

i-  Coal.  General  Steel  W'a res  Steel  Massev-Ham’s 

of  Canada  and  Dominion  Tar  &  ,  ..-lU.onu  sh: 

Chemical  remained  unchanged.  Can-  '  .An  analx-sis  of  ifassey-Harris  has  never  i 
ada  Cement  common  lost  a  small  Company  by  Gairdner  k  Company,  can  on!’.-  I 
amount  .steel  of  Canada  preferred  points  out  that  in  recant  years  the  marker.'’ 
svac:  iin  a  noint  and  Foundation  Co.  company  has  =hown  substantial  de-  Followin 


Process  Co.’s  stork.  .JOG-  being  oxvn-  's  Holding  T'p . 

ed  bv  Pure  Oil  Cn.  and  19<g  by  .Am-  -Aucu.st  Dividends  t.o  be  8,32",- 

eriran  T.ocomotive  Cn.  .Above  Last  A'ear . 

’’In  our  opinion  the  market  has  God;>ov  Poport  Puts  Blame  op 

been  depressed  to  present  loxv  levels  51  K,  Directors . 

by  certain  intere.ats.  xr-'no.  xve  are  Rust  Inferrion  of  Pr.airie  Crops 

ndvis.-'r]  by  the  authoritie.s.  have  .sold  Spreynis  Rapidly . 

to  riistomers  a'  i.igher  levels  over  Briii.slr  Cdinmhia  Pusine.s.a  Men 
259,6(56  shares  of  tlie  stork,  xvhirh  Favor  Trade  War  ..  ..  ..  .. 
has  never  been  purrhased  and  whirh  Fraser  companies  Farnings 
ran  on!’-  he  purrh.ased  in  the  open  Higlier  I'lrsf  Half  A'ear  ..  .. 


xvas  up  a  point  and  Foundation  Co.  rompany  has  =hown  substantial  dp- 
gained  I  ficits  on  operations,  but  adds:  ’'By 


ficits  on  operations,  but  adds:  ’'By  AI.  Godfrey.  Ontario  Seriirities  Com- 
reason  of  the  -ubsrr'p^i^n  'o  addi-  missjoner,  in  view  of  the  large  num- 


rtility  Trend  Mixed  :  reason  of  the  subsrr’ption  to  addi-  missjoner,  in  vie 

A  mixed  trend  xvas  in  evidence  in  tlona.i  stook  by  the  ronimon  stoek  her  of  inquiries  made  at  his  offire. 

the  power  and  utilitv  group  ("ana-  shareholders  in  1929  the  ronipany  commenrpri  an  invesiigation  of  trad- 

dian  H'-dr©  preferred  relinquished  was  placed  in  a  st-ong  liquid  post-  ing  in  the  ?tork 

^1.6  nnintc  of  its  last  xveek’s  gain;  t(on.  .As  a  result,  the  companv  has  ''t,  pppp^j.„.- 


of  its  last  week’s  gain; 


„  ....  .  .  _  Fed,  that 

Ottawa  Pow-er  made  one  of  its  infre-  been  able,  even  in  the  face  ©f  de-  tain  infere.sts  in  tbp  Lnitpd  Dtatrs 
qupnt  appearances  off  8  points,  xvhiie  firits.  graduallv  to  decrease  and  bad  made  a  prarfire  of  scujng  shar°r 
Power  Corp  .  Canada  Northern,  Que-  finallx-  pax-  off  the  b.ank  loans  and  of  sound  eomparies  in  la'-ge  volume 
bee  Power  and  Beauharnois  all:SJi'l  ^lave  the  exceptional  working  j  through  brokerage  hou.sps  in  that 
showed  frartional  losses.  power  !  capital  position  ©f  nearly  $26,666.- ;  nountry.  .Mter  wbirb  prire.,  have 

Corp  preferred  declined  a  full  1 .  ,  heen  hammered  down  and  holders 

point  On  the  other  hand  Shawini-  "--^b  official  anneunrement-  by  the  fnn^en  out  at  -heax-v  loss.  This  same 
Un  adx-anced  almost  a  point,  xvhile  direetors  ot  the  eompanx-  states  that  „.,n^  ,ione  with  the  shares  of 

Montreal  Poxver  and  P  C  Poxver  "A"  *'•  enloying  a.  substantial  i^Broxe-  rTip,.j,jral  Fe.searrb 
both  gained  some  ground.  Canada  Bient  in  sales,  estimated  at  for  :  ..j  (.^pp,^ 

Northern  preferred  advanced  4  ^'^e  seven  nionths  ending  .. une  ^  ^^p  r.,pp,j^p,p,  r-om- 

i-r-rtcnmori  r.aei  wac  nff  ,a  hi?  9S  against  the  same  per.od  of  ’9..,4.  i  „ j--jp,n  ,p,,  -j..j.pj  ,  thev 


a  pr,artiro  of  selling  shar°r 
eompaoir.x  in  la'-ge  volume 


Corp  preferred  declined  a  full 
point.  On  the  other  hand  Shawini- 
gan  advanced  almost  a  point,  xx-bile 
Montreal  Poxver  and  P  c  Poxver  "A" 
both  gained  some  ground.  Canada 
Northern  preferred  advanced  4 
point.'  Consumers  Gas  was  off  a  big 
fraction. 


and  that  fax-orable  erop  pro.=perts 


mi.^'ion  and  am  advi.sed  that  thev 


Bank  of  Nox-a  ScoHa  featured  the  throughout  ''.’Bada  appear  to  iustifx-  rhp,^,p3,  p.^p^eh  Corp.'.  that  th.ex 

bantered  hank  grpup.  selling  up  3  \^han' at  an^Hml  d©  not  own  and  that  they  must  rover 

ofnts.  xvhile  Dominion  lost  3H.  IB  Canada  than  at  anv  time  ,pp  ,^p^ 

ommerre  and  Roval  each  declined  “'B^q  t  _  _  _ "The  dirermrs  of  tbo  comnan’ 


Commerce  and  Royal  each  declined 
1  ntaint.  while  Toronto.  Montreal  and 
Bank  of  (Janada  came  out  fraction¬ 
ally  loxx-er 

(>.ber  changes  of  note  during  the 
week  xvere  Textile  common  up  2  and 
the  preferred  up  148.  Celanese  pre¬ 
ferred  also  gained  V-Z^  xx-hile  xv'hittall 
Can  was  up  a  point  and  the  preferred 
almost  a  point  Dominion  Fngineer- 


"Tf  such  results  are  realized  the 
companx-  should  be  able  not  onlx*  to 
sho-o-  a  profit  on  onerations.  a.s  xx-as 
the  case  last  x-ear.  but  also  to  cox-er 
most  of  its  rharees " 


N.  T.  Opinions  -vas  mis- 

-Again  this  week  the  Adx-i.sorx-  Ser-  ; paper 
vices  adopt  constructive  and  nptim- j  staternen 


1  ne  qirer’nrs  or  rna  comnan’-  M-jri 
have  had  nothing  tr>  with  these 
market  operations  and  are  gre.arlv  ,,, 
concerned  by  the  .-pre.^r]  of  the  ApjVo  ' 
rumor  " 

Mr  Godfre—  in  roTv-ersation  xx-ith 
The  Finanri-al  Timex  stated  that  b=  '■ 

xx-as  misquoted  b-.-  a  Toronto  nexx-x-  Bro”  n 
paper  •.'■hich  attributefi  to  him  tbe  B  c  t 

Ctotorv.or,»  tV.-.,  C  V,  „  i  -  «  1  O _ P'Jt*  ( 


Fraser  Companies  Farnings 
Higlier  I'lrsf  Half  A'ear  ..  .. 
c.'inadian  General  Investments 

to  Biiiiil  Tnco’iie . 

Canadian  Silver  Brnducers  Gain 
From  Price  Rise  . 

Ti;vergpnt  Views  of  Bii-siness 
Men  -and  Fc.onomists  .  . 
I'a'onomie  Brogress  of  Half  Year 
Revjev.rd  .  .  .  ,  .  .  ,  .  . 

Iron  Output  Higher  But  ptrcl 
Lo'.xcr  fo;-  6  Months  .  .  , 

T\- \  A  Nex.x  Fteal  Fxperim.ent 

in  Porialism . 

Prof.  T.'ist.  on  Advantages  ©f 

Bt.'ih'lizalion . 

“Hintx  to  Investors"  —  For  In- 
quirmg  Bnb=ertbers 
Btrain  on  Italy's  Finanees  Bhox\-n 

liv  G.old  Poiicy . 

Firmer  Trend  in  Tnnior  and 
Bonxe  Interli.ated  Golds  .  .  . 

McIntyre,  Pickle  ("row.  Malar- 
tic.  Other  Mines. 

Ardecn  '.'tadacona  Bonyn,  and 
Other  Mines  , 

StaMstiral  Sunimarv  o.f  Sefuntx- 
.M-irkel.x  . 

Inxestors’  Index 


dneed  during  the  quarter  to  $150.-:  56.  1935,  shows  a  falling  off  in  pro- 
666,  thereby  reducing  the  book  durtion  as  xvell  ,as  net  c.arningr-. 
value  of  Granby  Co.'s  inx-estment  in  ^  Bullion  production,  after  deducting 
that  oompanx-  from  $125,606  to  $75.-  gold  tax  and  mint  charges  of  $364,- 
660;  otberxvise.  there  were  n©  eban-  616,  amounted  to  $3,341.79,3.  this 
ges  in  tho  mining  pronerty,  plants.  I  compared  xvlfb  $3,734,262  in  the 
and  investments  in  other  compan-  '  same  period  a  year  ago  Dex-elop- 
ies.  !  ment  operating  and  general  rosts 

"Tbe  Anyox  properties  will  he  ;  showed  little  change  .at  $1.6rf,,iS3 

closed  down  at  the  end  of  Jnlx-  ex-  j  from  $1,669,195  last  year,  and  aver- 
cept  insofar  as  it  may  be  necessary  aged  $3,932  per  ton.  Reserves  f.or 
to  clea.n  nn.  wbieh  it  is  expected  federal  and  other  faxes  deyrea.sed 
will  be  co.mpleted  rlnrlng  the  month  j  t.n  $239,753  from  $526,615  and  ex- 
of  .August”  I  ploration  xx-ritten  off  xx-as  $3,171  ns 

_■  !  against  .$6,937. 

New  Dominion  Coal  Co.  Tbi.s  left  estimated  operating 

nr  J  CL  I  •  »  J  ’  profit  of  $2.622.6«4  aga.inst  $2,138.- 

Frererred  oharca  Listed  After  adding  non-oporntlng 

-  !  income  of  $196,232  estimated  net 

T-he  new  Dominion  Coal  6  per  cent,  profit,  amounted  t©  $2,212,916.  equal 
cumulative  .sinking  fund  preferred  ,  t,-.  $2  32  a  share  on  the  outstanding 
sliares  we-p  listed  and  called  for  i  ca.pital  stock.  Tn  the  same  period 


Anglo- Norwegian 
Holdings  Limited 

!  7  Per  Cent  Cumulative  and  Redeem.ib’.o 
Preferred  Shares  of  $100  each. 

Pursuant  to  the  powers  as  to  the  re. 
demption  of  ♦he  said  Pref-rred  Shari^s 
!  contained  in  it*  Bv  Law.s,  thi*  above  Com¬ 
pany  herebv  in'Mi-s  tenders  of  s’lc-i 
!  Shares  for  ri^demption  and  c anc''!lation. 

Tend-rs  must  h*  receix-ed  not  later 
than  am  on  the  1st  Au^u.**. 

and  must  be  made  on  the  Forms  prO'>’ided 
for  the  purpos*,  Avhich  may  l^e  obtainevd 
from  the  Company's  to0,i  Pova! 

Bank  Building.  Miontreal.  or  from  Guar- 
ant*.’  Trust  Company  of  N-w  Vork  32 
Lombard  Street,  l.nndon.  LC.  .L  or  from 
^lartlns  Rank  Limited.  6S  Lombard  Street. 
London,  F..  C.  '3. 

The  Companv  Hoe*  not  hind  itself  to 
arrepi  «nv  t-nder*.  but  an*.'  t-nder*  ac- 
’rept#»d  will  be  th*  lowest  tpr»ders  rer.ei*'ed. 

and  aPA’  tender*  at  the  same  pnre  p^r 
,  share  roverinq  a  creater  number  of 
•.Share's  than  th-  Compan'’  i-?  prepared  to 
1  r-de-m  will  b-  ron*ide.red  e-rj  a  pro  rata 
j  b-T-i. 

Tender*  mar*  b-  made  m  resp'^ct  of 


♦  h?it  the  r  ertifirates.  wh-n 
n3u«t  have  attached  theret 
diA’idend  r^’^upons  numbered  F 
nient  in  r-spert  of  tend-r* 


*  of  an'*  *U'.  h  tender 
wh-n  surrendered, 
thereto  talon  and 
Sered  8  to  30  Pay- 
nd-r*  accepted  will 


13th  Auruct.  PVt 
of  th«  Board. 

A.  H  LANG. 


Rok’nl  Bank  Buildins, 
Montreal 

22nd  luly.  10,^3. 


Preferred  Shares  Listed  non'opi^raVing  of  Montreal 

-  !  income  of  $196,232  estimated  net  LrOD  RcpOrt 

-nxe  new  Dominion  Coal  6  per  cent,  profit,  amounted  t©  $2,212,916.  equal  _ _ _ 

cumulative  .^inking  fund  preferred  ,  t,-.  $2  32  a  share  on  the  outct.anding 

sliarec  we-p  list'^d  and  called  for  i  capital  stock.  Tn  the  same  period  The  Bank  of  Montreal’s  telegra- 
tradlng  on  the  Montreal  Stock  Ex-  j  of  1934  net  profit  xvar  sboxvn  at  phic  crop  report,  issued  Thursday, 


7  ©bange  .Tulx  22nd  Of  an  aiithoriz- ,  $2,321,886  nr  $2.43  per  .sharo 

ed  total  of  466.666  shares  of  $25  par  t  Number  of  tons  milled  was  273.- 

8  x-alne.  246,666  are  i.spiicd  and  have  '  706  from  which  xvas  produced  16.3.- 

heen  listed,  j  8,5$  ounces  of  fine  gold. 

3  Following  the  r'^rent  compromise  |  - - 

or  .arrangement  with  respect  tn  the  PnceS  Show  LiHle 

16  compapv's  capital,  it  xvill  nnxv  con-:  .  .  rr  !■ 

sist  of  $22,606,660  divided  into  400.- '  Change  In  Hea'Mer  TraHina 

11  666  f.r>  cumulatixe  sinking  fund  (re-  trading  in  silver  futures  on  the 

deemablP)  pre^rred  fh'irqs  commodity  exchange  dnr- 

11  par  value  ©f  .j2,x  each,  of  which 

666  are  to  be  outstanding  and  fully  '  '  ^  in  with  prices  show- 

fx  paid  and  486,nii6  common  shares  of  1  r 
the  par  xaiue  of  $25.nn  each,  all 

1?  which  are  to  be  outstanding  and:  Hunne  P  ,-r,riir,3rofi 


says:  i'.'hile  crops,  generally,  in 

the  Prairie  Provinces  are  making 
rapid  groxvth,  the  outlook  is  les.s 
favor.abie  than  it  xvas  a  week  ago 
oxving  to  the  possibilifv  of  exten¬ 
sive  damage  from  rust  in  Alanitoba 
and  .some  .sections  of  Saskatchexx-,an. 


Change  In  Hea'^ier  Tfaellng  Rains  would  be  xvelcnme  ©xer  large 
'  f, fsl  ■ireas  of  Sa.skaichexvan  and  south- 

Trading  in  /"‘Bres  on  be  p^n  Alheita,  hut  otberwi.se  moisture 


six  day  period  1' 


conditions  are  satlsfactorv 

In  Quebec  crops  as  a  xvhole  pre¬ 
sent  3  good  appearance  and  the  out¬ 
look  is  con-sidered  sati.sfactorx-  In 
Ontario  the  warm  xveather  of  the 


R«1  cji  n  2  C r*f  t 
Pr^nlian 

R  rxf 

Rru'.k  .'dk 

Br'O’*  r\  n  .  , 


almoFt  a  point-  DoTninion  Enginef^r- i adopt  constructive  anti  nptim- ■  tbqr  Fh^iinirgi  nrr-Fgr'^n 

ing  came  out  off  4  "'hlie  two  pre- listic  attitudes  toxx-ards  the  longer  |  stock  "has  been  selling  at  .a  fair 
ferred  stocks  Montreal  Cottons  and! term  f^f  business  and  the|x-a!ue"  xfr  Godfrev  sf.3tod  that  be 

Lake  of  the  tvoods  made  their  ap-  stock  market,  xi-hile  the  majoritv  re-  has  no  information  on  ”  birb  to  hasc 
pearance  at  prices  substantiallv  be-  s^^rd  the  Intermediate  term  fax-our-jan  opinion  a=  to  the  value  of  chorni- 
loxx’  prex-ious  board  lot  transactions,  ably.  leal  Research  .shares  and,  further, 

the  former  being  off  19  and  the  latter  Moody’s  Inx-estors  Serx-lce  see  a  |  more,  has  slwars  made  it  a  nolle- 

16  Hamilton  Bridge  preferred  cam.e  ^^^d  undercurrent  in  business  andinot  to  express  ^r,  opinion  as  to  the 
out  off  HA  points  Goodyear  Tire  this  tends  to  confirm  the  prospeets  i value  of  anv  stock 

lost  a  'pqiEt  Of  t-“  x<,-eek  as  did  H.  j^f  a  favourable  early  fa!!  season,  in  |  T'ne  gccuritiex  r  (=■ 

'Simon  &  Sons  jindustry  They  fee!  that,  xx-hiie  the  j oo-operating  xvith  thp  i'  p  .socuri 


2  D'jkr  Pne- 
-9  F.nslish  El-r 
la  Frxis'r  Corp 
2  Oso.  \t'«5to 

9  c.  I  p,,p,, 

a  G'l-rje 

1  Ic'  Ni-kcl 

2  Mix  I. 

7  '(.".'rrl.  I.; 


!  jind'istry  They  fee!  that,  xx-hiie  the  j  oo-operafing  xvith  thp  i'  p  ,3 

Financial  Times  Average  |  Stock  market  has  been  anticipating  i  ties  r  ommission  xx-hich  has  ' 

75  5  Average!  this  o'jtlook  and  may.  therefore,  re-|erod  a  group  of  rackotpers  in 

Ird'jst.  Utilities  19  stocks  o-t  temnorariU'  at  x-arioiis  stages,  cago  xvhirh  has  hor-n  oncr-stir 


'IP  of  racketeers  ip  Chi 


Open 

Jan. 

1.  '34 

23  5 

20.2 

22  9 

Dec. 

High 

29  0 

21  1 

77  7 

Dec. 

Lew 

28  1 

29  1 

26  7 

Close 

1934 

29,9 

21.6 

28  4 

1934. 

High 

I,ow 

29.9 

25  3 

28  4 

n34. 

23.5 

19.7  ' 

22.9 

Open 

Jan 

2  ’3  5 

29  9 

2  1  9 

28  6 

Jan. 

1  ligh 

30.0 

22  0 

28.7 

Jan. 

Low 

29  5 

21.2 

28.2 

I>b. 

High 

29  9 

210 

28,4 

Keb. 

Low 

29.2 

20.1 

27.7 

M.ar. 

High. 

29.1 

20  1 

27.6 

Mar. 

r 
0  , 

27  4 

',9,5 

2i  2 

April 

1  ligh 
I.OW 

28  0 

19  6 

26.5 

Apil 

27  2 

18  9 

25  8 

.\:av 

1  ligh 

29  1 

19.7 

27  5 

Ma  V 

I  .ow 

27  4 

15  8 

25  9 

June 

High 

I.OW 

28.7 

20  1 

27.2 

Junf“ 

27.7 

19  2 

26  3 

lulv 

High 

?8.2 

19.8 

26.9 

liilv 

I.OW 

27  h 

|9,0 

25  3 

julv 

1  7  . 

27,9 

m  7 

75.5 

lulv 

15  . 

28.0 

19.2 

26  6 

luL- 

19  . 

25  1 

19  3 

26  7 

'lulv 

20  . 

28.1 

19  2 

26,7 

julv 

22  . 

28  2 

l'’..2 

26  7 

lulv 

23  . 

28  7 

19,4 

2«.» 

July 

24  . 

-.  __ 

28.0 

19  8 

26  b 

j  act  temporarily  at  various  stage?,  cago  which  has  bor-n  operating  in 
I  there  seenxs  to  be  small  risk  of  any  ?pvera)  storks  including  t'berniral 
1. serious  urge  to  sell  on  the  part  of  Research  The  Chemical  Research 
investors,  .^standard  Sfatistirs  sup-  racket  xvas  engineered  through  sev- 
pnrt  this  view  and  xvhile  they  can  oral  Detroit  brokerage  bouses  wiijcli 
see  a  possibility  that  political  (level-  group  had  a  representative  in  Tor- 
opments  may  cause  periods  of  tern-  onto  and  Miuitreal. 

I  porary  reactions,  the  setbacks  sliould  j  —  -  - 

!be  regarded  a.s  buying  opportunities  Oil  Stocks 

I  ratlier  than  cause  for  alarm,  'riie  |  (’emrii'cniv  .lent  s,  Cw-  iicc  t- c.i. 
iHrookmire  Economic  Service  con- i  ,,,  ,,  ,  '■■  i 

jtinue  to  advocate  the  immediate  use  j  i!,irr,.y,.  piij,.  i.ine .  •cix.  pi 


and  Oil  Foni  iianies 

6rt.  12  I  f.  Uuio-rl  , 

.  .  II  \k.i.,rl,rw,in  (. 

s  .  12  Marhu.wi  . 

.  .  12  M,.rirl,.,M  .  . 

tl  .  I  I  Mixl  ('..M,  l.vpl 
..  12  Mch.tyrc  .  . 

..II  M.  \..rlv  K.  I..  I 
.  .  12  pissing  .  . 

.  .12  \.  .s.  (;„|,|  . 


'of  new  funds  and  recommend  slocks  'i'’'''’  ’ 

<if  companies  in  the  dtirablo  goods  National  Tr!.!n-il" 
and  commodity  groups.  Fitch  Tn- j  N'".rihf-n  Pipe  i.in" 

'  vestors  Service  consider  tliat  "  lib  |  rvnn 

.evidence  clearly  pointing  to  Hie  ac-  Southern  Pino  i.inc 
ciiracv  of  Hie  market’s  forecast  of  a  j  f’i!  V'*','.' 

imatPrla!  fall  improvement  in  trade,  I  oii  r>f  n  .r, 

I  substantial  justification  of  the  creep- j  Union  T8n'<  c ar,  corp 
ing  bull  ma rket  is  Indicated.  }me™tic'’=  ai  Pete  erg. 


I  4  I  iSVnionf  l«5 


fully  paid. 

Investment  Trusts 

^  Cf^mDiled  by  Jc-nks.  Gwynpp  &  Co. 

3  Bid 

^  ^ crnpofitA  Sharps  4  0!^ 

5  'Rfitish  T'/pp-  Inveftor*-  24 

M  F'i’^d'irn^’^ra!  Trust.  Shares  A’*  4'i 

1  fio.  B’  4H 

q  T'ri^ed  Gold  Equitips  of  Can  2 

2  firvifpd  S^arfjs  1 

.0  Cin.-Ami^r 

2  I  an  ! nt^rnatinpa!  Trust  A  '-'i 

,  •!;!  •  Te.jst  S>rif'S  B  ’  8  15 

3  •*  Ho .  r--  .8  35 

,4  •  Dr.  T>" 

pi'ct  ^ij  rgnanian  T'nit.p.  ....  8  T.5 

]  r)o.i«>-is 

*.^r‘d''-pf‘"d^r'6r  Trust  2  45 

'  ‘Quar^firly  ?har^?  1  55 

2  Ki  ^d  '5  0* 

'  I.n''urs''Fr-  T'u?*  l'-4 

3  'T-riTAd  K  5  Bink  Triift  .  .  2'A 

4  Gji  Tru?^  yi 

2  nutrfb*»*or!i*  ♦ifoun  fno.  Bid 

1  'V'orth  A  pap  I*  T'ust  Sharr*  2  U 

4  '  Do..  DJo.h  2  «5 

o  r*o  ,  ,  2 

;  I'O  ,  ir^'S  2  <^4 

2  ‘jfnuiijt i A “  Tnie t  4 

Ain«’rl('Hn  F>D|io«»ltor  Corp. 

•.\pw  forfx  Tnjgt  Sharpy  .Acrum  2  fi3 
‘  I  I  »istrih  2  6-5 

J  I  M  l-.p  \  far  I’iAffl  Tru.^t  Sharr.s  .3  Pfi 

I  I  ’(ihl  < 'orp.TatP  'I'rust  Sharps  2  30 

12  I'aIMn  Kllllork  IsnIK's 
I  I  <  noadiufi  I  nv  f  I  mf  rit  Fund  XD  *3  45 
12  *F.S.  lilff.  I.i^ld  ‘•V  r<»w.  A”.  M't 
11*1  In.,  IF' 

12  '  Dm.,  Xf.tifiK 

.  .  \\  idf  SrFuriti<’S  "H”.  3  .-2 

^  •  DtL.  \  oilf.ft .  I  .30 

*1  .S.  KutnU. 


iT  MTV  i:.\(  n\\(;i: 

12  I’.'iiil  I. in/,  .of  .\(‘w  York  I'iiy  tia:x 
12  1),' <ui  cl('ctpd  !i  nioniti'xr  of  Canadian 
I'onimodity  Exchange,  Inc.,  it  is  .an- 
12  noiinced.  Mr.  IJnz  is  a  niemhcr  cf 
12  the  firm  of  Carl  AI.  lyoeb  &  Co..  and  I 
is  taking  over  the  seat  formerly 
.{Uheld  by  his  partner,  John  L.  Loeb. ' 


contracts  xvere  dealt  in  compared  past  ,vep)i  ha^  pppn  beneficial  and 


jxx-lth  only  96  in  the  previous  xveek 
i  HIGH  AND  LOW  TRADING  PRICES 


Oct.  Z2nd. 

1934, 

to  Julv 

24th.  193S 

Delivery 

Month 

High 

Closing  Price  on 
Lnw  lulv  24th 

jiily  »  • 

78  89 

*i4  nr) 

57  5x  at.  68  29 

Aug 

Sept  •  » 

74  64 

S6.00 

57  RON 

79  57 

Si  85 

58  Ox  at  68  35 

Oct  ...  A 

71  69 

bb  10 

68  35N 

39  50 

5  5  65 

68  6  5N' 

Dec  .  '. 

8125 

61  75 

69  nn  at  69  49 

)an  •  • 

76  19 

3*5  on 

59  30S 

Slarch  .  .  • 

79  9  5 

72.35 

70.00  at  70,49 

’  crops  generailv  h.ave  been  making 
ES  good  progre.xs  in  the  Maritime 
’Sjx  Provinces  all  crops  are  doing  xx-ei], 
Tn  British  (  olumbia  the  prevailin.g 
hS  29  hot  weather  iias  helped  the  crons, 
j  and  in  most  district.?  moisture  con- 


•W'innip<=‘£r  —  Dof^nltp  lov'pr  yields, 
inrom*  from  piairip  crop?  last  yr-ar 
u'as  th**  hiehest  .=!nrp  1530.  *ThG 
t,ot9l  it'a.a  .521.5, romnared  with 
1 1  5  5  2 1  in 


Black  HtmsE 

ALE 


